The Baily Star

DHAKA SUNDAY OCTOBER 4, 2020, ASHWIN 19, 1427 BS

+~BUSINESS

At 7.9p¢, US jobless rate speIIs trou

REUTERS

The US unemployment rate fell
to 7.9per cent in September, from
8.4per cent in August, a big drop
that in normal times would be
welcome news for a presidential
incumbent seeking reelection in
just over a month.

These are not normal times.

As the best-known summary
statistic of the labor market,
the US unemployment rate is
“a  psychologically important
number” for voters, said Michael
Brown, principal US economist at
Visa.

But President Donald Trump's
announcement on Friday that he
had tested positive for the novel
coronavirus pushes that number
into the background: Voters
may be “weighing news related
to the virus a bit more than the
economic data right now,” Brown
said.

The drop in the September
jobless rate, reported by the Labor
Department on Friday, extends a

steep downward trend from the
14.7per cent registered in April,
which was the highest level since
the Great Depression.

But other details in the report
do not easily fit into Trump’s
narrative of an economy roaring
back to life.

Monthly job gains slowed.
Overall, of the 22 million jobs
lost since February, the economy
has recouped about half.

“Regaining the other half is
going to be a whole lot harder,”
said Michael Arone, chief
investment strategist at State
Street Global Advisors.

Notably, some 865,000 women
left the labor force last month,
the data shows, about four times
the number of men. Latinas
accounted for more than a third
of that decline, the report showed.

Those populations are key
to Trump’s reelection hopes
as well as those of Democratic
presidential nominee Joe Biden.

The mass exit of women from
their jobs coincided with the start
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of the US school year, with many
children learning online and at
home.

“These numbers are really just
what parents have been screaming
for months, but in the form of
economic data,” said Michael
Madowitz, an economist at the
left-leaning Center for American
Progress. “I can’t imagine this is
going to help win voters over.”

Friday’s report counted more

than 12 million Americans among
the unemployed, a demographic
less likely to show up at the polls
than the employed, studies here
have consistently shown.

But in the current context,
there’s a twist: voter turnout
among those out of work tends to
rise when unemployment overall
is high.

Amber Wichowsky, a political
science professor at Marquette

ble for Trump

University in Wisconsin, studied
thousands of state and local
elections and found that higher
unemployment is associated with
higher turnout, and Republican
incumbents “are more likely
(than Democrats) to be punished
by bad unemployment numbers.”

In the Nov. 3 election, she said,
it could well be different: the
public health crisis could suppress
voting if people are worried about
casting ballots in person.

Moreover, it'shard to find a clear
pattern linking unemployment
rates to turnout in presidential
elections, or to the outcome.

Where was unemployment
before past elections?

The jobless rate was nearly as
high as it is now when voters picked
Jimmy Carter, a Democrat, over
Republican President Gerald Ford in
1976, when Carterlost to Republican
challenger Ronald Reagan in 1980,
and when Democratic Arkansas
Governor Bill Clinton ousted
Republican President George H.W.
Bush in 1992.

Reliance says GIC, TPG to
invest about $1b in retail arm

REUTERS

Indian oil-to-telecoms conglomerate Reliance Industries Ltd
said on Saturday Singapore sovereign wealth fund GIC and
global private equity firm TPG Capital invested a combined
73.50 billion rupees (about $1 billion) in its retail unit.

Reliance, controlled by Asia’s richest man Mukesh
Ambani, has secured more than $2 billion in investments
from global investors, including KKR & Co, Abu Dhabi
state fund Mubadala and Silver Lake Partners, in Reliance
Retail Ventures Ltd over the past few months.

GIC will invest 55.12 billion rupees for a 1.22 per cent
stake, while TPG Capital Management will invest 18.38
billion rupees to own a 0.41 per cent equity stake in the
retail arm, the company said.

The investments in Reliance Retail values the company
at a pre-money equity value of 4.285 trillion rupees
($58.47 billion), Reliance said. This is TPG Capital’s
second investment in Reliance. In June, the firm invested
$598 million in Reliance’s digital unit Jio Platforms.

Mumbai-headquartered Reliance has approached
investors in Jio Platforms about buying stakes in its retail
arm, Reuters had reported in September.

Reliance, already India’s biggest retailer with roughly
12,000 stores, forged a $3.38 billion deal in August to
acquire rival Future Group'’s retail business.

The conglomerate is also expanding its so-called new
commerce venture, which ties neighborhood stores to
Reliance for online deliveries of groceries, apparel and
electronics in a space currently dominated by Walmart
Inc’s Flipkart and Amazon.com Inc’s Indian arm.

UK PM launches transport review

to boost economy, strengthen ties

REUTERS, London

Br1t1sh Prime Minister Boris Johnson launched
a review aimed at improving transport links
across the UK, including a possible bridge
between Scotland and Northern Ireland, as part
of a plan to boost the pandemic-hit economy
and strengthen ties between its

nations.

The study will consider air links within the
country, road and rail links in Scotland, the Welsh
rail network, as well as the cost and practicality
of building a “fixed link” with Northern Ireland,
said a government statement on Saturday.

Johnson has in the past spoken of his desire
for a 20-mile (32 km) plus bridge between

Scotland and Northern Ireland.
Coronavirus lockdowns
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British Prime Minister Boris Johnson

economic output collapsed 20 per cent in the
second quarter, and the country faces rising
unemployment as its furlough scheme comes to

Britain’s an end, and Brexit.

At the same time,
independence has grown due to perceptions that
Johnson responded too slowly to the pandemic
and Scots’ anger over the UK’s decision to leave
the European Union. Scottish voters opposed
leaving the EU in a 2016 referendum.

Johnson hopes that transport improvements
resulting from the review will help create jobs
and bring the UK's member nations closer

support for Scottish

“Today’s announcement follows a recent
pledge by the UK Government to bring forward
funding to accelerate infrastructure projects in
Scotland, Wales and Northern Ireland,” added
the statement.

The review will be conducted by Peter Hendy,
chair of state-owned rail track owner Network
Rail, and report its findings in summer 2021.

year 2020-2021.

Memo No- UHC/D.Surma/Sylhet/MSR/2021-2021/606

Government of the People’s Republic of Bangladesh
Office of the Upazila Health & Family Planning Officer

Upazila Health Complex, Dakshin Surma, Sylhet.
e-mail- southsurma@uhfpo.dghs.gov.bd

Dated: 03.10.2020

Invitation for Tender

Upazila Health Complex, Dakshin Surma, Sylhet is inviting open tender for the purchase of MSR materials for the financial

Key Information:

Ministry/ Division

Ministry of Health & Family Welfare, Health Service Division

Invitation for

|

2 | Agency Office of the UH&FPO, Dakshin Surma, Sylhet
3 | Procuring Entity Name UH&FPO, Dakshin Surma, Sylhet

4 | Procuring Entity Code N/A

5 | Procuring Entity District Sylhet

6

A) Medicine (Non-EDCL), B) MSR Equipments, C) Gauge, Bandages & Cotton Etc.,
D) Linen, E) Chemical Re-agent, F) Furniture.

7 | Tender Ref. No & Date

Memo No- UHC/D.Surma/Sylhet/ MSR/2021-2021/606 Dated: 03.10.2020

8 | Procuring Method

Open Tender Method (OTM)

Funding Information:

| Source of Fund & Budget

| Revenue, MOH&FW, DGHS & others

Particular Information

10 | Project/ Program Code

N/A

11 | Tender Package Item

A) Medicine (Non-EDCL), B) MSR Equipments, C) Gauge, Bandages & Cotton Efc.,
D) Linen, E) Chemical Re-agent, F) Furniture.

12 | Tender Package Name

D Surma- 01

13 | Tender Selling Date & Time

05.10.2020, During Office Hour (8:00 AM - 2:30 PM)

14 | Tender Last Selling Date & Time

19.10.2020 During Office Hour (8:00 AM - 2:30 PM)

15 | Tender Dropping & Closing Date & Time

21.10.2020 (10:00 AM - 12:00 PM)

16 | Tender Opening Date & Time

21.10.2020 (12:30 PM)

17 | Evaluation Date & Time

24.10.2020 (01:00 PM)

18 | Selling, Receiving & Dropping

Office of the UH&FPO, Dakshin Surma, Sylhet

19 | Opening, Tender Documents

Office of the UH&FPO, Dakshin Surma, Sylhet

Information for Tenderer:

20 | Tender Eligibility

As per PPA-2006, PPR- 2008 & Revised up to 2019

21 | Terms & Conditions

Detailed description in tender data sheet

22 | Description of Related Services

Detailed description in tender data sheet

23 | Price of Payment of Tender Schedule

A) Medicine (Non-EDCL)- 750/-, B) MSR Equipments- 750/-, C) Gauge, Bandages &
Cotton Etc.- 750/-, D) Linen- 750/-, E) Chemical Re-agent- 750/-, F) Furniture- 750/-
{Through treasury challan (Non-Refundable) to be paid at Sonali Bank Ltd., Station
Road Branch, Sylhet Against the code no- 1-2711-0000-2366, Tender schedule should
be collect from Cashier on submitting the original challan.

Procuring Entity Details

Official Inviting Tenderer

24 | Name of the Designation & Address of

Dr. Md. Mainul Ahsan, UH&FPO, Upazila Health Complex, Dakshin Surma, Sylhet.

25 | Contact Details of Official Inviting Tenderer

UH&FPO, Upazila Health Complex, Dakshin Surma, Sylhet. 01744662116

26 | Tender Validity Date

Up to 30 June, 2021

27 | Brief Description of Goods of Works

A) Medicine (Non-EDCL), B) MSR Equipments, C) Gauge, Bandages & Cotton Etc.,
D) Linen, E) Chemical Re-agent, F) Furniture.

28 | Packa | Group Identification of Tender Security Amount (TK)
ge No. Group (Pay Order/ Bank Draft against UH&FPO, Dakshin Surma, Sylhet.)
01 A Medicine (Non- 50,000/~ (Fifty Thousand Tk.)
EDCL)
B MSR Equipments 30.000/- (Thirty Thousand Tk.)
C | Gauge, Bandages & | 20,000/- (Twenty Thousand Tk.)
Cotton Etc
D | Linen 20,000/~ (Twenty Thousand Tk.)
E | Chemical Re-agent 10,000/~ (Ten Thousand Tk.)
F Furniture. 10,000/~ (Ten Thousand Tk.)

Note:

the same respectively.

GD-1577

The procuring entity reserves the right to accept or reject in the part of whole of any all tenders.
1. Ifthe date of selling, receiving & opening of tender disturbed under any unavoidable circumstances, the next working day will be applicable for

II.  Bidder will have to supply the requisite goods on priority and necessary basis of the procurement authority within schedule time after work order
bill will be upon the availability of funds and afier setting administration approval and expenditure approval.

Sd/-
(Dr. Md. Mainul Ahsan)

Airbnb aims
to raise
roughly $3b
in IPO

REUTERS

Home rental company
Airbnb Inc is aiming to
raise around $3 billion in
its upcoming initial public
offering (IPO), people
familiar with the matter said
on Friday, taking advantage
of the unexpectedly sharp
recovery in its business after
the COVID-19 pandemic
roiled the travel industry.

Airbnb will be one
of the largest and most
anticipated US stock
market listings of 2020
which has already been
a blockbuster year for
IPOs, featuring the likes of
record label Warner Music
Group, data analytics firm
Palantir Technologies and
data warehouse company
Snowflake Inc.

Airbnb said in August it
had filed confidentially for
an IPO with US regulators.

The company’s current
plan is to make its filing
publicly available in
November after the U.S
presidential election and is
targeting an IPO some time
in December, the sources
said, requesting anonymity
as the plans are private.

The sources cautioned
that the timing is subject
to change and market
conditions, in particular
volatility that could come
from the election.

A spokesman for Airbnb
declined to comment.

The company could
achieve a valuation of more
than $30 billion in the IPO,
the sources added, again
cautioning this was subject
to market conditions.

This would be
substantially higher than
the $18 billion Airbnb was
valued at in April when it
raised $2 billion in debt
from investors. Airbnb’s
most recent independent
appraisal of the fair market
value of its stock pegged its
worth at around $21 billion.

The push to go public
and the growth in its
potential valuation
underscores Airbnb’s
dramatic recovery from
earlier this year when it
secured emergency funding
from investors and the

UH&FPO)
Dakshin Surma, Sylhet.

outlook for the travel

industry was uncertain.
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