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Term loans shrink as
industries weaken

TERM LOAN DISBURSEMENT
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SR Group
accused of
evading
Tk 18cr VAT

STAR BUSINESS REPORT

Two restaurants owned
by SR Group have evaded
value-added tax of more
than Tk 18 crore by
concealing sales records
of Tk 200 crore, the VAT
Intelligence Directorate
said in a statement
yesterday.

The VAT Intelligence
Directorate, an office
under the National Board
of Revenue, uncovered
the tax-dodging after it
went through commercial
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Nine apparel exporters
in a tight spot as German
retailer yet to clear dues

REerAYET ULLAH MIRDHA

Nine small and medium-sized garment
factories are in big trouble as a German
retailer is not paying them on the pretext
of being hit by the coronavirus pandemic
although the buyer received the goods
before the crisis began.

Colloseum bought t-shirts, polo shirts
and sweaters worth $15 lakh from the
Bangladeshi suppliers between December

last year and February this year through its
Hong Kong vendor Asia Today Ltd.

The suppliers are Kappa Fashion Wear,
Base Fashion Wear, Dynasty Sweater (BD),
Bakhrabad Knitting Industries, Anzir
Apparels, IRIS Fashions, Gramtech Knit
Dyeing & Garment Industries Ltd, Seo Wan
Bangladesh and Disney Sweater.

The German retailer owes a few lakh
dollars to some buying houses as well.

READ MORE ON B2

COLLOSEUM OWES NINE LOCAL GARMENT SUPPLIERS
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A term loan is a credit from a
bank for a specific amount that has
a specified repayment schedule. The
minimum repayment period is more
than a year and it carries either a fixed
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from the central bank.

The recovery of term loans also
registered negative growth for the first
time in recent years because of the
eroding capacity of businesses to repay.

Lenders
recovered  term
loans worth Tk
69,724 crore in
FY20, in contrast
to Tk 76,569
crore a year ago.

However,

executive director of the Policy
Research Institute of Bangladesh.

The  central bank  should
immediately take a set of policies to
revive the term loan disbursement, he
said.

The central bank may extend the
ongoing loan moratorium facility for
another three months to December.

“But this will not give any
solution to expediting the term loan
disbursement. The facility for the
affected businesses may be extended
by a year,” said Mansur, also a former
high official of the International
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Plus, which is located
on the same highway in
Hatikumrul in Sirajgan;j.

Food Village Plus
reported sales of Tk 23.1
crore from February 2017
to July 2020 and it paid Tk
2.52 crore in VAT against
the sales, according to the
Sirajganj VAT Circle.

But the documents
showed that the actual sales
were Tk 123.30 crore. This
meant Food Village Plus
has evaded a VAT of Tk
9.44 crore.

READ MORE ON B3

BB eases payment rules to
boost onion import

STAR BUSINESS REPORT

The central bank yesterday allowed onion
importers to open letters of credit by using
the 90-day deferred payment tool as part
of efforts to help them import the kitchen
staple easily.

The deferred payment will be applicable
under the buyer's and supplier's credit,
according to a central bank notice.

Deferred payment is a loan arrangement
in which the borrower is allowed to start

making payments at some specified time in
the future. It is often used in retail settings
where a person buys and receives an item
with a commitment to begin making
payments at a future date.

The buyer’s credit is a short-term loan
facility extended to an importer by an
overseas lender such as a bank or financial
institution to finance the purchase of
capital goods, services, and other big-ticket

items.
READ MORE ON B3
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HONOURING

BUSINESS LEADERS
DURING

PANDEMIC

CALL FOR
NOMINATIONS

THE CATEGORIES ARE:

1. BUSINESS PERSON OF THE YEAR 2019

2. OUTSTANDING WOMAN IN BUSINESS
OF THE YEAR 2019

3. ENTERPRISE OF THE YEAR 2019

4. BEST FINANCIAL INSTITUTION OF THE YEAR 2019
5. YOUNG BUSINESS PERSON OF THE YEAR 2019

The Daily Star and DHL have decided to hold their prestigious Business
Award in the midst of the pandemic because we want to honour business

leaders who, in spite of tremendous challenges and complying fully with
health guidelines, are keeping the wheels of the economy running and
thereby serving the nation and the people.

LAST DATE FOR SUBMITTING NOMINATIONS IS OCTOBER 10, 2020.

*ALL PREVIOUS WINNERS ARE NOW ELIGIBLE FOR NOMINATIONS ALSO.
For further details & nomination submission please log on to our website:
www.dhl.com.bd/bba. You can also submit nominations via e-mail to: bbawards@dhl.com

BBA Secretariat: Molly Capita Center, 5th floor, 76, Bir Uttam Mir Shawkat Road Gulshan1, Dhaka 1212, Bangladesh: +88(02) 55668101
(Ext- 46007) Contact Person : Mirza Reshad Ahmed.




