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Agriculture sector’s resilience on the wane: What to do?
FROM PAGE B4

The government should increase its 
open market sales and other social 
support scheme activities particularly 
in flood affected areas. To pursue such 
schemes efficiently, the government 
needs to increase the food stock. 
It is important to note that public 
food stock has important positive 
market-signalling effect in the private 
market. Since procurement of boro 
paddy was not successful—only 22 
per cent was procured—and higher 
market price made rice millers less 
interested to sell to government, it 
is important to import rice by the 
government to increase its food stock 
immediately considering the demand 
for September-November 2020.

The stability in the rice market in 
the coming months would largely 
depend on the acreage of Aman rice 
cultivation finally to be made by the 
farmers and its harvest afterwards. 

It is usually noted that the post-
flood rice cultivation ensures higher 
yield compared to the normal period. 

However, delay in cultivation this 
year due to flood in most part of the 
country may have adverse effect in the 
Aman yield. 

The government should 
immediately ensure sufficient supply 
of seedlings for farmers across the 
countries so that cultivation of Aman 
is not affected badly.

Given the consecutive adverse 
impacts on the agriculture sector, a 
large portion of farmers and farm 
labourers would be affected in terms 
of production, revenue, employment 
and wages. A large number of people 
have returned to villages from urban 
areas in search jobs in view of 
Covid-19 pandemic.

Over 96,000 migrant workers have 
returned to Bangladesh and are now 
staying mainly in villages and rural 
areas. These people are also without 
job. The public policy support in the 
form of subsidised credit is largely 
undistributed among the farmers, 
agro-based entrepreneurs, informal 
sector workers and returnee migrants. 

The conditions attached to get 
those loans is difficult to comply with 
by these people. Hence, these people 
are largely without jobs, with low/no 
income and are in need of jobs. 

The inflationary pressure has 
worsened their life further. The 
government may consider undertaking 
large scale project in rural areas such 
as rural infrastructure development 
project to renovate roads, bridges, 
culverts in flood affected areas as per 
the national budget 2021. 

It may also consider a specific 
component of development of 
infrastructure in rural areas such 
as development of sewerage and 
sanitation system at thana and 
upazilla levels under its ‘Amar Gram 
Amar Shahar’ programme. Those 
income generating programmes 
would hugely benefit the rural people 
in getting employment and to earn 
their minimum subsistence income.

The writer is the research director of the 
Centre for Policy Dialogue (CPD).

Walmart unveils subscriptions 
challenging Amazon

AFP, New York

The battle for online supremacy is 
on as Walmart announced Tuesday 
the coming launch of a membership 
program that provides free delivery 
as the world’s biggest retailer 
takes direct aim at e-commerce 
behemoth Amazon.

The long-discussed Walmart+ 
will start September 15, charging 
$98 annually or $12.95 a month to 
provide free delivery as soon as the 
same day along with discounts on 
fuel and other features.

The service will compete with 
Amazon’s  “Prime” program, 
which offers free delivery within 
two days with a comparably-priced 
subscription that also provides free 
and premium-priced video and 
entertainment offerings. Walmart’s 
announcement highlighted the 
need to meet consumer needs in a 
fast-evolving economy especially 
amid the upheaval caused by the 
coronavirus pandemic that has 
fueled a surge in tech adaptations for 
the work- and shop-at-home world. 

“Life feels more complicated 
than ever. Walmart+ is designed to 
make it easier -- giving customers 
an option not to have to sacrifice on 
cost or convenience,” Walmart chief 
customer officer Janey Whiteside said.  

“We have always been a 
champion for the right item at the 

right price, but now it’s more than 
that. We have the right shopping 
solutions at the right time, too. 

“The launch of Walmart+ 
comes as the global retail giant has 
teamed with Microsoft in an effort 
to acquire TikTok, the Chinese-
owned short-form video app that 
has come under fire from President 
Donald Trump. The app has been 
at the center of a diplomatic storm 
between Washington and Beijing 
since Trump signed an executive 

order on August 6 giving Americans 
45 days to stop doing business with 
TikTok’s Chinese parent company 
ByteDance. 

Shares of Walmart jumped 6.3 
percent to $147.59 to become the 
biggest gainer in the Dow.Walmart+ 
replaces the retail giant’s  “Delivery 
Unlimited” subscription service 
that offered home delivery of more 
than 160,000 items. 

It is the latest step in the 
major ramp-up into e-commerce, 

propelled by Walmart’s 2016 
purchase of Jet.com for $3.3 
billion, and billions of dollars in 
additional investment to develop 
smartphone applications, revamp 
supply chains and roll out curbside 
pickup of groceries and other items 
at thousands of US stores.

The new service also will provide 
members with discounts of up to five 
cents a gallon at Walmart gasoline 
stations.And it offers a  “scan and 
go” feature that lets consumers pay 
for items by scanning them with a 
smartphone application for a  “quick, 
easy, touch-free payment experience,” 
Walmart said on its website.

A successful acquisition of 
TikTok with Microsoft could 
open up additional possibilities, 
allowing Walmart a marketing 
platform with TikTok users, who 
tend to be younger shoppers who 
turn to the internet for lifestyle 
trends and are not generally big 
Walmart consumers.

The potential gold mine of 
younger users’ data also could help 
Walmart compete more strongly 
with Amazon, analysts say. And 
the purchase of TikTok could give 
Walmart a key entertainment 
platform after earlier efforts 
stumbled. In April, Walmart’s video-
on-demand service Vudu announced 
it would be sold Fandango Media, 
which is part of Comcast.
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The logo of a Walmart Superstore is seen during the outbreak of the 

coronavirus disease in Rosemead, California.

Pandemic puts electric vehicle plant in the slow lane 
FROM PAGE B4

About 60 per cent of the components 
required to produce a finished car, 
including lithium batteries, motors 
and the chassis, will be built at the 
factory.

Internationally acclaimed designers 
have already designed the first models 
of EVs to be produced by BAIL, the 
managing director said.

A team appointed by the company 
is leading the initiative by carrying 
out research on future development 
projects with foreign experts, 
Bangladeshi expatriates and local 
talents, according to Kabir.

The company’s SUV line will sell 
at around Tk 25 lakh per unit while 
sedans will be priced between Tk 12 
lakh to Tk 15 lakh and hatchbacks will 

go for Tk 8 lakh or less.
Meanwhile, the price of motor 

cycles will range from Tk 50,000 to Tk 
1.5 lakh. The automobile market in 
Bangladesh seems to be small at the 
moment but will continue to expand 
as the economy is growing at a steady 
pace.

“And so, there is huge regional and 
global potential for the sector,” Kabir 
said. BAIL’s EVs will cut fuel costs by 
90 per cent per kilometre while the 
energy cost could be less than Tk 2 per 
kilowatt-hour.

“Customers will replace their fossil 
fuel-run vehicles with EVs thanks 
to their comparatively lower price, 
fuel efficiency and environmental 
benefits,” he added.

According to a market analysis 

conducted by BAIL, annual car sales 
could reach two lakh units by 2025.

In 2018, the number of units sold 
was just 20,000.

EVs will feature a 50-kilowatt-hour 
battery capacity, which costs about Tk 
400 to fully charge as per the existing 
rates on electricity.

“With a 20-minute charge, our EVs 
can run 400km,” Kabir said, adding 
that the car can be charged at home 
with a regular connection or at a quick 
charging station.

Quick charging stations will be set 
up on highways, at refuelling stations, 
parking spaces and convenient stores. 
There will also be provisions for 
charged battery swaps too. 

The battery’s lifetime will be 
around 10 years, he said.  

Will trade for food: online bartering 
soars in virus-hit Philippines

AFP, Manila

Struggling to make ends meet, Lorraine 
Imperio swapped a pair of Nike slip-on 
shoes for a whole dressed chicken on an 
online bartering site, one of dozens that 
have sprouted up during the Philippines’ 
virus lockdowns.

With millions stripped of their jobs 
and many forced to stay home to slow the 
coronavirus spread, Filipinos have flocked 
to Facebook groups to exchange their 
possessions, including kitchen appliances, 
children’s toys and designer handbags -- 
mostly for food.  

“It’s so difficult nowadays. You don’t 
know where you’ll get the money to settle 
the bills for groceries,” said Imperio, a 
mother of two whose husband works part-
time at a doughnut shop in Manila.

His hours have been slashed because of 
the pandemic and he now only earns about 
9,000 pesos ($185) a month, half of which 
is used to pay the rent for the family’s 
apartment. Online bartering groups have 
provided a lifeline to the Imperios and 
other Filipinos hit hard by the country’s 
months-long virus restrictions that started 
in March and have sent the economy 
plunging into a deep recession.

At least 98 groups, some with tens of 
thousands of members, are operating 
across the archipelago, according to an AFP 
tally. Nearly all of them started during the 
pandemic as many Filipinos resorted to 
the ancient trading practice to feed their 
families.Google search volume in the 
Philippines for the keywords  “barter food” 
soared 300 percent in May from April, 

iPrice Group found in a recent study, as 
lockdowns squeezed household budgets 
and made travelling about difficult. 

Its analysis of 85 popular Facebook 
barter groups, with more than two million 
members in total, found food and other 
groceries were among the most sought-after 
items.People post photos and specifications 
of the goods they want to swap, indicate 
what they want in return and then negotiate 
via the comments section. 

After successfully bartering baby bottles 
that she no longer needed, Imperio swapped 
a baby’s down jacket and a Ralph Lauren 
hoodie for six kilogrammes (13 pounds) 
of rice.While the Nike slip-on shoes were 
traded for a chicken, a second pair has not 
had any takers after three weeks. 

“Old items are more difficult to sell,” 
the 28-year-old said.  “With bartering, it’s 
easier to convert them into food.” 

Jocelle Batapa Sigue launched Bacolod 
Barter Community four months ago 
out of frustration at not being able to go 
shopping and a desire to help others.Her 
husband held the family’s only quarantine 
travel pass, which people were required to 
carry when they left their homes during the 
lockdown.  

“It’s difficult for me to get what I want 
when I tell my husband to buy it,” said 
Sigue, who is a lawyer in the central city of 
Bacolod.

The group has more than 230,000 
members with more joining every day, she 
said. Sigue estimates thousands of items 
-- from shampoo and birthday cakes to 
mobile phones and eyeliner -- change 
hands on her site daily.  

City Bank QR code 
enables payments by 

global card brands
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This low-cost solution 
will help digital payments 
become more widely 
available in Bangladesh, 
said Shailesh Paul, head of 
merchant sales & acquiring, 
India and South Asia, Visa.

“As consumers start 
making low-touch 
payments for their everyday 
purchases, we expect QR 
payments to see substantial 
adoption across merchant 
categories,” he said.

The UnionPay QR code 
payment complies with the 
EMV specifications and is 
compatible with the unified 
QR code standard in 
Bangladesh, said Ashutosh 
Agrawal, general manager, 
UnionPay International 
South Asia Branch.

“Mastercard is working 
actively to offer the 
‘BanglaQR’ solution in 
adoption of contactless 
payments in the country,” 
said Syed Mohammad 
Kamal, country manager, 
Mastercard.

“This endeavour is now 
being extended with the City 
Bank’s focus on acquiring 
BanglaQR merchants at 
semi urban and rural parts 
of the country,” he said.  

Padma Oil joins hands 
with Energypac to 

widen LPG distribution
FROM PAGE B4

Currently, the price of LPG 
gas varies from station to 
station, he added.

As of yesterday, Padma 
Oil’s stock prices dropped 
by 1.64 per cent to Tk 216.

In 2018-19, Padma Oil 
sold 20,173 tonnes of LPG. 
However, the company’s 
main product is diesel with 
45.93 lakh tonnes of diesel 
being sold in the country 
during the same period.

“We are yet to decide 
where Energypac will 
invest,” said Sohel 
Abduallh, deputy general 
manager of Padma Oil.

“But since it is allowed 
to invest, we have target to 
make the facility available 
in all our stations,” he 
added.  


