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Private jute millers can now
go full steam ahead

CLOSED JUTE MILLS WORKERS PRIVATE MILLS LOOMS IN PRIVATE MILLS

SOHEL PARVEZ

Private millers are looking to
utilise much of their capacity to
increase the production of jute
goods to cash in on the void
created in the domestic and
international markets for the
closure of all the 22 state-run jute
mills.

State  mills under the
Bangladesh Jute Mills Corporation
(BJMC) exported 31,730 tonnes of
jute goods in the first 11 months
of fiscal 2019-20, up from 29,450
tonnes in the previous year.

As the BJMC factories that
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produced sacks, hessian and
carpet backing cloths were shut on
July 1, private millers see business
prospects since state mills are
unlikely to resume production
soon.

“This  has  created an
opportunity for the private sector
players to turn around,” said
Mahmudul Hugq, chief executive
of Janata Jute Mills, one of the
leading private mills.

The mills under the BJMC had
nearly 11,000 looms and the state
agency could operate only half the
looms to make jute goods.

The BJMC exported roughly

# Hotline: 01713 656565

Private jute mills: 67 (including
28 previously denationalised
jute mills)

Spinning mills: 75,000

Installed looms: 16,000

Private spinning mills: 12

Private Jute mills: 60,000

Operated Looms: 5,215

Closed state mills: 26

(losed state mills: 50,000
including casual workers

(losed looms including closed private
mills: 10,906

State mills: nearly 11,000

one lakh tonnes of jute goods
annually over the past decade,
while its average domestic sales
were more than 28,000 tonnes.

Private mills will not be able to
fill the gap overnight, said Huq,
who has been in the jute industry
for nearly 30 years.

“Our capacity for weaving and
spinning will increase by 2021,”
he said.

Bangladesh has 260 private
jute mills, including spinning
mills, and 54 of those are
closed, according to data by

the Bangladesh Jute Spinners
Association (BJSA),  whose
members contribute to more than
60 per cent of the total export
receipts.

With the BJMC's 22, the total
number of factories shut down so
far crosses 100.

Some private millers
expressed optimism that the
owners of the closed mills might
resume production because of
the shutdown of mills under
the BJMC that is going to bid
goodbye to 24,886 permanent

workers through a
handshake.

“Those who had been running
factories below their capacity
are likely to increase capacity
utilisation,” said Mohammed
Mahbubur Rahman  Patwari,
chairman of Bangladesh Jute Mills
Association (BJMA).

BJMA data showed that private
jute mills operate only 5,215 of
their installed looms of 16,000
including the ones of the closed
factories.
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Wage growth pitches to five-year low

RejauL KariM BYRON

Wage growth slowed to a five-
year low in the just-concluded
fiscal year driven by the income
loss in the manufacturing and
services sectors as the coronavirus
pandemic-induced shutdown
wiped out livelihoods of a major
portion of the population in the
last quarter.

General wage grew 6.35 per
cent in fiscal 2019-20, which
was 6.4 per cent a year earlier,
according to the Wage Rate Index
(WRI) prepared by the Bangladesh
Bureau of Statistics (BBS).

This is the lowest wage growth
since fiscal 2015-16.

The decline in wage growth in
the manufacturing and services
sector led the fall.

The industrial sector saw a 23
basis-point drop in wage growth
to 5.99 per cent, the lowest in five
years, from a year earlier.

Similarly, the services sector’s
wage growth gave up 28 basis
points to 6.41 per cent, also the
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lowest since fiscal 2015-16.

The agriculture sector helped
the wage rate end the fiscal year
on a positive note: it advanced six
basis points to 6.48 per cent, the
highest in three years.
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The wage growth of the three
major sectors of the economy
vanished in April, the first month
that endured the devastating
impact of the countrywide
shutdown put in place to flatten

1
FY14 | 6

FY18
the curve on coronavirus.

In April, the wage growth in
the agriculture sector was 0.20
per cent in the negative compared
with March.

The manufacturing

FY19 FY20

sector’s

wage growth contracted 0.04 per
cent and that of the service sector’s
0.02 per cent.

Construction  workers  saw
a wage contraction of 0.03 per
cent and it was 0.05 per cent for
the fisheries sector’s workers, BBS
data showed. The wage growth in
all sectors returned to the black in
May and June.

Wage growth contracted in
Dhaka, Chattogram and Rajshahi
in April but it was in the positive

territory in Rangpur, Barishal,
Khulna and Sylhet.

Unlike all other divisions,
Rangpur, however, saw a

contraction in wage growth in May.
While the wage growth slowed
in every month since March, it
still stayed ahead of the inflation,
suggesting that real wage was still
rising, albeit at a slower pace.
This is true for all sectors --
agriculture, industry and services,
according to Zahid Hussain, a
former lead economist of the
World Bank’s Dhaka office.
READ MORE ON B2

Uber comes to housebound city dwellers'rescue as it brings in car rentals

ManmupuL HasaN

Against such a

backdrop,

global

from multiple hourly packages that can be

become bit of a plight for those who were
reliant on their chauffeurs to drive them
around.

For fear of contagion, many households
have packed their chauffeurs off to their
villages in the last week of March, when
the government had enforced countrywide
shutdown with the view to flattening the
curve on coronavirus.

The shutdown has been lifted but
the state of contagion remains more
heightened than ever before, meaning many
of those households are still without their
chauffeurs and completely housebound,
even if it is not by choice always.

ridesharing giant Uber yesterday introduced
on-demand rental service to cater to the
city’s residents who have been struggling to
get a safe ride.

Uber Rentals, the first of a kind launched
by any ridesharing company in Bangladesh,
promises to provide a personalised
experience to passengers, allowing them to
book a car and its driver for several hours
at a stretch and make multiple stops on a
journey.

“As Dhaka reopens, many of our riders
will have new use cases and different needs
from Uber, one of which will be keeping
their Uber with them for a longer duration
in the day,” said Ratul Ghosh, head of
Bangladesh and East India, Uber, in a

Uber

statement.

Uber Rentals caters to such a need by
allowing users to book their Uber for
multiple hours with flexible and affordable
packages and also gives them the option to
make multiple stops on their journey, he
said.

Starting price of the service is Tk 899
for a two-hour and 20 kilometre-package.
Riders will have the option of selecting

booked for up to a maximum of 10 hours.

Rides would conform to health
guidelines and provide the highest possible
safety standards, Ghosh said. “For our
drivers, this offers them yet another
opportunity to earn on the platform,” he
added.

Before Uber, another ride-hailing
platform, Obhai, introduced such a rental
service in late April called Obhai Sheba.

The emergency transport service aims
to cater to patients, doctors, nurses and
health officials who are failing to get
to hospitals timely due to a lack of safe
means of transportation under current
circumstances.

READ MORE ON B2
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Work on Indian
economic zone
to finally get off
the ground soon

JAGARAN CHAKMA

Bangladesh Economic Zones Authority (Beza) is all ready
to start site development for an India Special Economic
Zone (ISEZ), where billions of dollars in investment are
expected to pour in from the neighbouring country.

The Indian authority approved $115 million in funds
for the project on June 11 under its third Line of Credit
(LoC) worth $4.5 billion to Bangladesh, which was agreed
upon in 2017.

“We will sign a commercial agreement with the Adani
Ports and Special Economic Zone Limited (APSEZ) shortly
to start the implementation work after completing of
necessary negotiations,” said Paban Chowdhury, executive
chairman of Beza.

He expects the project to be ready for factory setups
within June 2021 and the factories to go into operation in
full swing by 2023.

Beza already signed an agreement with the APSEZ to
develop the zone and the Prime Minister’s Office approved
itin January this year.

The government
allocated Tk 80 crore
under the annual ISEZ at d g|an€e
development project

this fiscal year for the
ISEZ.

Meanwhile,  the
pre-qualification
report for a project
management
consultant has been
sent for vetting to the
Exim Bank of India,
which is supposed to

¥ Total area of ISEZ 1,000 acres
9> India to provide $115m fund
22 Operational by 2023

9> Investment billions of dollar
9> Employment 3 lakh directly

> Major sector:IT, automobile,
textile, engineering, leather

dis%‘fe the LoC. e O Importantinfrastructure:
selection and land jetty/port
acquisition for the 9 Allocation of Tk 80cr this
ISEZ have already fiscal year

been completed at
Bangabandhu Sheikh
Mujib Shilpa Nagar (BSMSN) in Mirsarai, Chattogram.

Now only negotiations are ongoing on whether Beza
will be involved in equity or not.

According to Chowdhury, the APSEZ wants Beza to be
an equity partner of the ISEZ.

Prime Minister Sheikh Hasina has given her nod for
the Ahmedabad-based Adani Group to develop the ISEZ,
Chowdhury said.

He believes successful implementation of the ISEZ
would eventually reduce the trade imbalance between
the two countries that are heavily tilted towards the
neighbouring country.

In fiscal 2018-19, Bangladesh’s merchandise shipments
to India amounted to $1.24 billion, crossing the $1
billion-mark for the first time, according to data from the
Federation of Bangladesh Chambers of Commerce and
Industry (FBCCI).

At the same time, Bangladesh imported goods worth
$7.64 billion, down from $8.61 billion in the previous year.

The trade imbalance would be reduced while the ISEZ
would go into manufacturing products and export it to the
neighbouring countries, particularly to the Seven Sister
States of India, the Beza executive chairman said.

An Indian diplomat in Dhaka on condition of anonymity
told The Daily Star that the Indian side was sincere in
completing the construction for the site’s industrialisation.

“Our investors, including giant Adani Group, do not
want to waste time for setting up their industrial units in
the economic zones,” he added.

Adani eyed the ISEZ as the Indian government supported
it and it has got clearance from the Indian authority, said
the BEZA executive chairman.

Almost all official formalities have been wrapped up as
per Adani Group’s expectations, Chowdhury said.

Adani, which has vast experience as India’s largest
private multi-port operator, wants to set up a dedicated
port in the zone.

The number of companies that will set up shop at the
ISEZ is yet to be finalised but the zone is expected to create
about 3 lakhs jobs directly.

The economic zones aim to promote balanced
development of multi-product industries in different parts
of the country, create jobs for the locals and attract foreign
direct investment, Chowdhury added.

READ MORE ON B2

Shift focus to Asia to boost exports

Says Mustafizur Rahman, distinguished fellow of the Centre for Policy Dialogue

REFAYET ULLAH MIRDHA

Apart from the traditional markets
like Europe and the US, Bangladesh
should focus more on the Asian
markets to revive export earnings
during the time of the pandemic, said
Mustafizur Rahman, a distinguished
fellow of the Centre for Policy
Dialogue (CPD).

About 80 per cent of the country’s
exports are destined for the European
and American markets, while Asian
nations don't get due importance
though they hold huge potential, he
told The Daily Star in an interview
recently.

The Asian markets, especially India
and China, are very important for
Bangladesh and China has recently
allowed duty-free facility for 97 per

cent of Bangladeshi products.

“This is a big opportunity for our
country. We need to utilise this to the
full.”

Bangladesh’s exports to China are
rising considerably as the demand
for Bangladeshi products, especially
garment items, is growing among the
Chinese middle-income people.

China has a big consumer base but
all its consumers can't afford the high-
end garment items it makes.

As a result, many Chinese clothing
brands are sourcing garment items
from Bangladesh at competitive prices
for their domestic customers although
China is the largest apparel supplier
worldwide with a 34 per cent global
market share.

Bangladesh’s export to China has
increased to nearly $1 billion in recent

years from less than $100 million even
seven to eight years ago.

Moreover, some work orders for
garment products are being diverted
to Bangladesh from China because
of the high cost of production in the
manufacturing sector of China.

India too can be another big
market for Bangladesh as it enjoys
zero duty benefit in the neighbour’s
market, although there is 12 per cent
countervailing duty.

Thanks to the duty benefit,
shipment to India crossed the $1
billion-mark last year, with the
garment being a major export item.

“We need to further explore the
Indian market to reap the maximum
benefit of the duty privilege,” Rahman
said.

Japan could be another promising

market for Bangladesh as shipment to
Japan has been accelerating because of
high demand for Bangladeshi goods
and zero duty benefit. Exports to
Japan crossed the $1 billion threshold
in fiscal 2018-19.

Bangladesh'’s overall export
earnings fell 16.93 per cent year-
on-year to $33.67 billion in the
immediate past fiscal year as the
ongoing pandemic affected the global
supply chain and dampened demand
worldwide.

Against this backdrop, new
destinations like China, India and
other South Asian nations that
comprise one of the biggest consumer
markets of the world can give a
breathing space to the exporters of
Bangladesh, Rahman said.

READ MORE ON B2
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StanChart extends collaboration with
SAJIDA Foundation for COVID-19 treatment

STAR BusINEss REPORT

Standard Chartered has reiterated
its commitment to help Bangladesh
overcome the coronavirus pandemic
by pledging to partially bear the daily
treatment costs for 80 COVID-19
patients at SAJIDA Hospital, a
dedicated treatment centre for those
infected with the novel virus.

The London-based bank had
previously funded the daily treatment
of 40 other COVID-19 patients at the
same hospital.

The ongoing pandemic is a health
crisis of unprecedented proportions
that required a concerted and
sustained response.

Therefore, Standard Chartered
is proud to expand its proud to
extend its partnership with Sajida
Foundation through this initiative,
said Bitopi Das Chowdhury, Head of
Corporate Affairs, Brand & Marketing
at Standard Chartered Bangladesh.

“I would also like to express my
sincerest gratitude to all the health
workers who are bravely leading the
fight against COVID-19,” he added.

marginalised, is trying to introduce a
new treatment model which should
be sufficient to cure mildly and
moderately affected patients.

The organisation plans to complete
this task by using remote consultation
and community health workers while
the severely affected patients will
receive treatment at the hospital.

“We expect to treat over 5,000
COVID-19 patients in the coming
months across multiple districts in
Bangladesh,” said SAJIDA Foundation
CEO Zahida Fizza Kabir, adding
that they are thankful for Standard
Chartered’s continued support for
coronavirus treatments in Narayangan;j.

Since the coronavirus outbreak
began, SAJIDA Foundation has
helped over three million individuals
in the country through a host of
measures such as raising awareness,
providing food, disinfecting slums
and disbursing personal protective
equipment.

The two hospitals operating under
the foundation are both located in
coronavirus hotspots and have treated
over 20,000 patients since March.

numbers to provide general and
mental health consultations.

Meanwhile, Standard Chartered
announced a broad range of support
measures for its customers following
the COVID-19 outbreak as well. This
includes but is not limited to: the
scope to reschedule loans, fee waivers,
easy cancellations and loan extension
facilities.

The bank also initiated a $1
billion global financing program for
companies that provide essential
goods and services in a bid to help the
world recover from the coronavirus
fallout.

Moreover, Standard Chartered
launched a $50 million support fund
for affected communities across its
global footprint.

In its fight against the pandemic,
Standard Chartered is collaborating
with BRAC to deliver support packages
to 25,000 people from 5000 low-
income families, residing in locked-
down areas.

At the same time, the bank is
working with the Kumudini Welfare
Trust and City Group to deliver
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Mamun becomes
Chartered Insurance
Institute fellow

Star BusiNEss DEsk

Md Khaled Mamun has
been elected as fellow of the
Chartered Insurance Institute
(CID), effective from July 1.
Mamun, currently the chief
executive officer of Reliance
Insurance, is the first CEO of a
Bangladeshi insurance company
to achieve this highly-sought after
British professional insurance
qualification through the
Bangladesh Insurance Academy.
Mamun  completed  his
Associateship (ACII) with three
distinctions in 2006 and is, by

SAJIDA Foundation, a local NGO Besides, the organisation essential food items to 5000 distressed | profession, a chartered insurer
that provides medical, financial introduced an online symptom families from semi-urban and rural | and associate member of the
and technical assistance to the checker and dedicated hotline communitiesin Mirzapur, Tangail. Bangladesh Insurance Academy.
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UNION BANK
Union Bank Managing Director ABM Mokammel Hoque Chowdhury opens the bank’s new branch in Tongi yesterday
through a digital platform from the bank’s head office in Dhaka.

FROM PAGE B4

On May 19, the Bangladesh
Securities and Exchange
Commission set the floor price
of all stocks based on the average
price of the previous five days
to stop the index from falling
further amid the pandemic.

But companies whose
products retained their appeal
during the pandemic were the
only ones to be able to attract
the investors, Pathan added.

Turnover, another important
indicator of the market, fell 7.7
per cent to Tk 139 crore on the
DSE board compared with the
previous day.

HSBC completes first ever Receivables
Finance Transaction in Bangladesh

STAR BUSINESS REPORT

HSBC Bangladesh has completed its
first Receivables Finance transaction for
M&]J Group, one of the country’s leading
exporters of garment products.

Global trade is facing an
unprecedented level of disruption due
to the ongoing coronavirus pandemic,
making liquidity and risk management
the primary objectives for any
organisation. Subsequently, companies
are more focused on optimising their
working capital.

“Therefore, Receivables Finance could
be the solution to help businesses unlock
liquidity and better manage risk,” said
Ajay Sharma, Regional Head of Global
Trade & Receivables Finance in the Asia
Pacific for HSBC.

The transaction was completed in line
with the bank’s own Receivables Finance
model, wherein the customer gets early
payment against their deferred term
exports from HSBC Bangladesh.

Such payments will be under the
buyer’s default risk coverage from HSBC
offices abroad or other foreign reputable
financial institutions.

However, this only made possible after
a recent Bangladesh Bank circular paved
the way for banks to offer companies
such secured and efficient schemes to
finance working capital.

As a leading trade bank in the country,
HSBC is proud to be associated with
this first-of-its-kind transaction, which
will support Bangladeshi exporters to
receive payments on a non-recourse
basis and facilitate better working
capital management, said Md. Mahbub
Ur Rahman, Chief Executive Officer of
HSBC Bangladesh.

“We are extremely pleased to partner
with HSBC on this transaction, which
will benefit both ends by catering to
buyers with increased credit terms
but on an early payment and non-
recourse basis,” said Salahuddin Ahmed,
Managing Director of M&J Group.

Wage growth pitches to five-year low

FROM PAGE B1

It is common knowledge that
unemployment is rising rapidly and
businesses are facing bankruptcies,
especially since the advent of the
coronavirus in March this year, he said.

Estimates vary, but there is a
consensus that no less than 10 million to
15 million workers have either become
already unemployed or are at risk of
unemployment.

Crop agriculture is the only sector
where the virus may not have caused any
major disruption. All other sectors have
been severely impacted.

Average wages in construction and
industry were 7.2 per cent higher in June
than from a year earlier whereas inflation
was slightly more than 6 per cent,
implying a real wage growth of about 1.2
per cent, Hussain said.

“How was that possible at a time
when labour demand in the industry and
construction sectors has been collapsing
with severe contraction in their levels of
activity, and there is no reason to believe
that labour supply to these sectors was
diminishing?”

The only sector that could have had an
excess demand for labour is agriculture

during the boro harvest season.

Strangely, the year-on-growth in
agriculture wages was lower in June at
6.2 per cent relative to the average wage
growth in construction and industry,
Hussain added.

As many as 88 per cent of the farmers
have suffered economic losses because of
the production and marketing challenges
induced by the ongoing coronavirus
pandemic, according to two surveys
carried out by Brac recently.

This was experienced by 100 per
cent of fish farmers, 97 per cent in the
livestock sub-sector, 93 per cent poultry
farmers and 81 per cent in the crops and
vegetable sub-sector.

Earnings of 51 per cent households
plunged to zero while a massive 95 per
cent people suffered losses in income
due to the coronavirus outbreak, the
non-governmental organisation said
in another study. About 62 per cent of
low-income wage earners lost their work
opportunities after the public holiday
was declared in late March, it showed.

Due to the income shock emanating
from the pandemic, 77.2 per cent of
the vulnerable non-poor fell below the
poverty line, according to Brac.

Shift focus to Asia to
boost exports

FROM PAGE B1

Export earnings in fiscal 2019-20 were
25.99 per cent short of the target at $45.50

billion.

So this fiscal year, Bangladesh should
try to reach the level of fiscal 2018-19's

earnings of $40.53 billion.

“And it is possible by penetrating deeper

into the markets of India and China.”

Rahman, however, said export revival
would be a bit challenging as earnings were
in the negative territory even before the

onset of coronavirus.

More emphasis should be given to thee
sectors that performed strongly last fiscal
year, such as jute and jute goods, footwear
and pharmaceuticals, to ramp up sales.

“Fortunately, the European and US

markets are reopening gradually.

exporters should start reengaging with their
European and American business partners

Bangladesh preferred alternative
for German investment: envoy

that the BGCCI board would implement
the recommendations for the betterment
of business activities, especially during a

FROM PAGE B4

The head of the German chamber also
intention of German
companies to do business in Bangladesh
and on counting on the BGCCI for support
as the key contact and knowledge point,

appreciated the

the BGCCI press statement also said.

Omar Sadat, BGCCI president, assured

as soon as possible.”

of the business should be

the global market, Rahman said.

transportation of goods.”

of the fiscal year.

pandemic.

Germany.

The supply chain and other segments
improved
significantly to lower the cost of doing
business such that local exporters remain
competitive when they meet their match in

“For example, logistic services should be
made more efficient for the sake of smooth

In the immediate past fiscal year,
Bangladesh’s monthly export earnings were
upwards of $2 billion until they crashed
to only 0.52 billion in April, the lowest in
the history of Bangladesh, as factories were
shut and shipments suspended to contain
the spread of the novel coronavirus.

However, since May exports started to
So look up and reached $1.46 billion before
hitting $2.71 billion in June, the last month

He also informed that as soon as the
situation improved, the BGCCI, along with
Bida and other business houses, would visit
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difficulty.

Monitor.

was  substantial

they needed.

Global natural gas capacity under
construction has doubled in a year Ve
according to new analysis that ;
warned Tuesday the investment
boom in the world's fastest-growing A
“perfect storm” of

climate chaos and stranded assets.
Capital expenditure on liquefied
natural gas (LNG) facilities has
surged from $82.8 billion to $196.1
billion over the last 12 months,
according to a report by Global

Following a string of divestments
from high-profile LNG funders,
the report warned that at least
two dozen projects were recently
cancelled or are in serious financial

“Not only was it considered
a climate-friendly fuel, but there
governmental
support to make sure that these
mega-projects were shepherded to
completion with all the billions

LPG
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“LNG was once considered a safe
bet for investors,” said Greg Aitken,
research analyst at Global Energy

with problems,” Aitken said.

As the coronavirus pandemic
squeezes investors and a growing
social movement against new gas
projects gathers pace, the report said
troubled projects were facing a range
of difficulties in sustaining finance.

REUTERS/FILE
Two workers are involved in a discussion at the Badak liquefied natural
gas plant in Bontang, East Kalimantan.

of Sweden and

funding, it noted.

as a

Hathaway and the governments
Ireland were
among financiers to drop several
billion dollars worth of gas project

While its proponents push LNG
“bridge fuel” because it is less

Gas boom risks ‘perfect storm’ for
climate, economy: report

power plant has roughly the same
environmental impact as a new coal
plant, given the leakage of methane
throughout the supply line.

Methane is dozens of times
more potent a greenhouse gas than
carbon dioxide over a 100-year time
scale.

The landmark 2015 Paris climate
deal enjoined nations to limit global
temperature rises to “well below”
— two degrees Celsius (3.6 Fahrenheit)
over pre-Industrial Revolution levels.

The accord also commits
countries to work towards a safer
warming cap of 1.5 degrees Celcius.

According to the
Intergovernmental Panel on
Climate Change (IPCC), the safest
and surest way to reach the 1.5
degrees Celcius goal would require
a 15 percent decline in gas use by
2030 and a fall of 43 percent by
2040.

Global Energy Monitor said
that any new gas infrastructure

“directly contradicts the Paris
climate goals”.
The European Investment

Bank (EIB) -- the world’s largest
multilateral lender -- said last year
it was ceasing funding for nearly all

“Suddenly the industry is beset

In the past year Berkshire polluting than coal, a new gas-fired

new fossil fuel projects.

Uber comes to housebound city dwellers’
rescue as it brings in car rentals

FROM PAGE B1
To avail Uber’s new service, customers
have to select “Uber Rentals” for trips
on the app. Then they will have to
select an hourly package -- from two
hours to 10 hours -- and tap “Confirm
Uber Rentals” to request the ride.
Over the past few weeks, Uber has
launched safety measures and have
distributed safety kits consisting of
masks, hand sanitisers, soap bars and
tissue paper to their driver-partners
along with placing safety placards in
cars to create awareness among riders.
Last month, Uber spearheaded
the formation of a “Transport Safety
Alliance” to generate safety awareness
amongst consumers and to equip
drivers with health and safety supplies.
After a three-month-long
suspension of operations due to
the coronavirus, Uber has resumed
services with “Uber X", an on-demand
car service, in Dhaka last week after
a hectic battle with Bangladesh Road
Transport Authority (BRTA) over
enlisting vehicles under the authority.
Although road transport services
have been allowed across the country
on June 1 after an over two-month
suspension due to coronavirus,
the ridesharing platforms were not

permitted to resume their services due
to the enlistment issue.

Ride-hailing companies, including
Uber and Pathao, wrote to the BRTA,
requesting it to allow them to resume
operations.

The BRTA, however, did not accept
their request and instead took a
hard line on vehicles that had been
providing service without being
enlisted.

Enlistment with the BRTA is a
necessity for both companies and
their vehicles to provide ride-sharing
services.

Uber Bangladesh has sought
intervention from the Prime Minister’s
Office to be able to resume operations
in Dhaka and other cities.

Road Transport and Highway
Division Secretary Nazrul Islam,
BRTA’s acting chairman and officials
from Uber Bangladesh, among others,
took part in an online meeting with
Principal Secretary to the Prime
Minister Ahmad Kaikaus over the issue.

The next day, the BRTA allowed
the ridesharing companies to resume
their service only with 255 vehicles.

Later on July 1, the regulatory body
decided to allow a total 1,890 cars,
microbuses and ambulances affiliated

with various ridesharing services to
resume operations, according to a
BRTA notice.

Of the permitted vehicles, Uber
topped the list with 1,657. No other
company has more than 100 vehicles
enlisted at present, according to the
notice issued on July 1.

Another major platform, Pathao,
also resumed its car service last
week. Pathao has collaborated with
the e-commerce Association of
Bangladesh (eCAB) to develop and
implement safety protocols.

The BRTA, however, has not allowed
any platform to resume operations of
their popular motorcycle service saying
that social distancing is impossible in
this mode of transportation.

To cope with the ever-changing
situation created by the virus, Uber
has been seen reversing its strategies.

The company closed down its
food delivery service Uber Eats in
Bangladesh in June.

The San Francisco-based tech giant,
in the middle of June, rolled out of
its new service Uber Connect, which
would enable residents in Dhaka to
send and receive parcels from each
other and also order items from shops
within city limits.

Private jute millers can now go full

FROM PAGE 1

Many owners could not run their
mills failing to keep pace with ‘unfair’
competition with the BJMC, which
sold goods in the international market
below the production cost, Patwari
said.

Mill owners having other businesses
could only survive in the jute industry,
he said.

“Now the market will see
competition. All will sell products at
least at their production cost,” said
Patwari, also the managing director of
Sonali Aansh Industries.

Millers are getting good prices, said
GL Modi, chairman of Uttara Jute
Mills.

“The market for our products has
improved. We will see what decision
the government would take on the
resumption of the closed mills.”

While it is not possible to increase
capacity overnight, all mills are likely
to operate in full capacity after Eid-ul-
Azha, he said.

“We are also trying to increase
production in our mills,” said Modi,
who runs two jute mills with 550
looms.

The jute industry will grow as the

steam ahead

closure of the mills under the BJMC
is an opportunity for them, said BJSA
President Md Zahid Mia.

“We are increasing production in
our composite mill. In the past, we
could not utilise our capacity and paid
attention to making yarn spinning,”
said Miah, managing director of
Karim Jute Spinning Industries, which
has a sister concern named Jobaida
Karim Jute Mills.

“Jute industry will grow further for
diversified use of jute. Jute is used in
the automobile industry. There is also
a big market for shopping bags,” he
said.

Patwari, responding to sluggish
exportgrowth of traditional jute goods,
said the market for jute products will
not be as big as the market for plastic
items in terms of value.

“But it has some advantage over
plastic products in some areas such as
carpet manufacturing. Plastic bags are
costly from the environmental point
of view. There will be a niche market
for jute. It will be enough for us if we
can nurture that market with proper
strategies,” he said.

The private sector mills could not
attain much growth in the past partly

because of the BJMC's faulty pricing
of jute goods and sluggish demand
in the global market, said Khondaker
Golam Moazzem, research director of
the Centre for Policy Dialogue.

Production in the existing jute
mills is likely to increase, he said,
adding that an opportunity has been
created for a competitive environment
in the market.

However, MA Raihan, director
of Nowapara Jute Mills, said
modernisation of mills is required to
enhance production and reduce cost.

Work on Indian economic
zone to finally get off the
ground soon

FROM PAGE B1

An official of Economic Relations
Division (ERD) said the Indian
authority has given its nod to the ISEZ
project last month.

Now, Beza will sign the commercial
agreement with the APSEZ to start the
implementation work.

The Indian authority has given
clearance to five projects under the
third LoC, including this one.
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Tel: +8809606-555555, Fax: +8809606-555550, E-mail: cswhil@waltonbd.com, Website: www.waltonhil.com
Amount, type and offering price of the securities on a per unit and aggregate basis of securities being issued;

Initial Public Offer (IPO) for 29,28,343 ordinary shares, from which 13,79,367 ordinary shares are reserved for Eligible Investors (EIs) at their own bid price and quantity on highest

to lowest bid basis in a descending order of individual bid price till exhaustion of the quota for EI category above the cut-off price Tk. 315.00 and remaining 15,48,976 ordinary shares
at a 20% discounted price from the cut-off price i.e Tk. 252.00 per share for General Public including NRBs totaling Tk. 1,000,000,000.00 approximately.

- - - - - -
(' Opening date of subscription: August 09,2020 ) ( Closing date of subscription: August 16,2020 )
Manager to the Issue
AAA FINANCE& AAA Finance & Investment Limited
I NVESTMENTLTD Amin Court, 4 Floor (Suite # 403-405)
P AR TN ER S WP o TRuST 31, Bir Uttam Shahid Ashfaqueus Samad Road, Motijheel C/A, Dhaka-1000.
Name(sL and addruﬁes&tdephoue numbers' web addresses, e-mails, fax numbers ive financial and NAV, EPS, and financial ratios for the last five years or from ial SM 1 Alam Managln? Director
(f T Address: H%Marl Houss, Plot-728, Road. 1, Block-l, Bashundhara R."A Dhaka-1229, ladesh.

and con issuer, issue manager and underwriter: o::eratimwhidn ISt e - S M Ashraful Alam such a person who believes & determine the always Peoplﬁggl?eg«.e that some mesitorious forwarders lead the country,

o T I e [ContactAdd 1 t of Assets and liabilities: le b "ﬁumam s?ﬁs&m h?real eﬂnﬂEsl:nd rrr;rvnr Mremgnnus Mngsgaard mﬂve and i ma&maryman Sugmﬁll Alam, who is

ame an ress person ] ress 30 June 2019 30 June 2018 30 June 2017 30 June 2016 30 June 2015 undaton o ay's tast-growin cirical & Electronics man or in Is passion is to

Issuer I we2019 | 30June201e | _30June2017 | 30 June2016 | 30.une = el . s O g ora i e ki o st L nsmmnennﬁngg R Dl e b8 2l 665 Lo

Walton Hi-Tech Industries Limited Tel: +8809606-555555 ASSETS W %’ﬂm@;ﬂg%ﬂmmmm e Unhersty of Rajhanl n 1966 & '%if,a’ewe“:,‘h{ and ben| g o6 fon ﬁ;,s'“"ss of Eecicl & Bectoncs

Plot No. 1088, Block No:1, Partha Protim Das FCS Fax: +8809606-555550 Non-Current Assets 6020,346.433 58696208063 23273823672 14211488479 643,123,019 S hream cae e frogh sngatesh fecnoogicall and smpower he peole i nifocucig cuting &coe tecndogy busingss. s MAshrafl

" - 0§§h ng long working

Road No.: Sabrina Sobhan 5* Avenue, Company Secretary E-mail: cswhil@waltonbd.com Praperty, Plant and Equipment 57575574816 | 54862816863 | 18,623423080 | 09464360715 | 7,317456,591 Alam established along with the country’s first-ever efngeta manufal:lunng plant in 2005 Since then he is instrumental in

Bashundhara, Vatara, Dhaka-1229. Website: www.waltonhil.com I ible Assels 29,332,788 39,844 314 44 016,640 23,464 087 25,256,364 achlw self-sufficiency in R mlul production with s meet the intemational standards

Manager to The Issue Investments 494171979 793,862,675 280,000,000 100,000,000 100,000,000 uired for both domesfic and export fo dn\-; wider |n1r0duchon of BUIEFSUGQH ELactrluaI gEchtronlcs groduas in the %Iobal market, s

AAA Finance & Investment Ltd. Tel: +8802-9559602 %ﬁ?ﬁw 2131266850 | 2999774211 | 4326383972 4.612-3:5;33 1,200,410,064 mn:,s wgmmb’f.:mmm E‘Wl n ela%w p ol mmdm B nm;ﬁué‘:’m@“ gt
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ST Bl Uttare Shahed L,‘r','f:queus B g A anaging Director & CEQ P cebd.com Current Assets 43197763333 20,665,691,084  20637,013,951 19,061,475,692  11,658,624,141 uewoparg. mwgg?a rgammwnahle mrmmeanuwmnme e égm L oxe nfourmwh'y As apmafprnggdwmiﬁmw

Road, Motijheel C/A, Dhaka-1000. Website: www.aaafinancebd.com Inventories 13530290768 | 12,304993861 | 16,075,153,633 | 9,184.915305 | 4410,789,225 ﬁﬂm wann e a e W%FJ wmhawg Hﬂf Iﬁsh?g ke i Fequ wareﬂ A e ety e art

Underwriters Trade and Other Receivables 24.479,836,553 8376550606 | 8913997928 | 4350471782 | 2,796.029,008 bec%a “B ”‘T dgl h Sel'd'?&gh n p 15 ""9 ﬂ"fe %‘rﬂfm I-Tey ; mugnal g Rg facl ﬂl'lzqol ustry wil i Bes e o -2l

posits and P 3,574,831,967 940,843,187 | 1611833003 | 3911688926 | 2,757512,575 s In Banglades Alam dreams [0 ma » an intema o fgmse" nglagesh s B

AAA Finance & Investment Ltd. Tel: +8802-9559602 nologically compelent country to the mricl With this sirive under his leadership, Walton has been established Compressor manufacturing

Amin Court, 4" Floor (Suite 403-405) | Mohammad Obaydur Rahman FCS, FCGA. | Fax: +8802-9558330 Short Term Investment 582001194 | G0LTITT4 [ 1318307645 | 827204811 | 952,089,560 ga"‘ ot a0 Bancadomh 2s e B oouny e honcrary [ o ComuroRSar M BT 00ntics A6,

31, Bir Uttam Shahid Ashfagueus Samad Managina Director & CEQ Email:info@aaafinancebd.com Cash and Cash Equivalents 1,029,902.851 1,141,586436 | 1.717,721,742 779104868 | 742203774 M Ashraful Alam is yefy en1hu5|astc In games & sports and believes himselfit as a keréfor vigorous living. He is one of the major patrons

Road. Motijheel C/f, Dhaka- 1000 9ing Vichrow Sbcom TOTAL ASSETS 103,428,109,766___82,361,989,947 _ 52,910,837,623__33,272,964,171_ 20,301,747,160 inpromoting Crickel, Footoall, Hockey and ofner domestic & nemational games & spo

= - EQUITY AND LIABILITIES ral m has obtained bership o
:gﬂn:?ﬂggéwzﬂ:m Tahid Ahmed Chowdhury FCCA ;el'-:fgs%zz-j‘?l1l1lg‘-;%4?1 11867 Capital and Reserves 72978,067,368 50216928765  24,274097,681  16,929,219,305 10,714,645, sso : mm’{m i wmwmmtﬂ" (BRMA) * Federation of Bangladesh Chambcr o [thnﬁ“& Indusires (FBCC)
Ban Igélesehe arer i * M:l"la i Dirlecm‘:.lr?‘r Eﬁl(lail'infa@eblinveslmems com Shers Caplll, 2,000,000.000 24000,000.000 100,000,000 100,000,000 10000000 + Bangladesh Motorcycle Manufacturers Mrﬂmﬂm (BMMER)
g ging s Infollen " Retained Eamings 36,667504,162 | 24,797,308,063 | 24,174097.681 | 16,820,279.305 10,614,645, 830 S M Mahbubul Alam, Directo
Web: wiww.eblinvestments.com Revaluation Reserves 31.390,563.206 | 31419620702 = - Adtess: Wallon House. PIo-T28, Road, Block-), Bashundhara FUA, Dhaka-1229, Bangladesh.
- = Cry - - abilities S M Mahbubul Alam, one of the founder Director of Wallon Hi-Tech Industries Limiled, was born on 9ih December, 1967, He has
o I‘\ﬁ N b:lnd ?fﬁ!ﬂﬂg price of the securitieson a per unit and aggregate basis Non-Current Liabilities 7078903507 10024,106,097 4865799177 2306208315 748,801,262 completed graduation & post-graduation in 1987 and 1988 respeclively from the University of Rajshahi. He is the visionary leader of
securities being issued: Long Term Loans, Net of Current Portion 6,194630678 | 9 3?2 033 072 | 4756626,163 | 2345832800 | 696,767,990 Electrical & Electronics business that made possible for Walton Brand to aftain its multi-national stafus
UNDP Fund 95,004,333 625,000 44.812.757 50,375.515 52013212 EGM Mahbullauhlangzm has gnianHopportumtghto Iei?rnhlgte hﬁa"saucs gleléﬂness froma uer'_.l rgarly age wh|ch facilitated him in the endeavors for
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Type : ON"’!MW Share - _ Current Liabilities 23,371,138,891 13,120,865,085  23,770,940,765  13,947.476,551  8,838,300,068 eda tey rnle in achieving all the succass the lol shed dream of making lesh as the producer of technology products. His humble
Offer Price : |E“9'b'° Investors : Bid price of mhf' above ‘"""g price BDT 315 Trade and Other Payables 876,557,103 361,418,639 481,141,872 | 528479787 | 261,979,302 ndand e siuggle iathe had o endur b aiah tosss havs make him such 2 man who lyes 1o see droam snd e et dream propedy
General Public : Ata 20% discount from the cut-off price i.e. BDT 252 Short Term Loans 16,370,583,014 8220973654 | 20015287276 | 11084895809 | 7.,106,849,022 SM hhutu.l Alam has also great interest and patronize in corporale social responsibilities (CSR), games & spons social awareness
Number of Share to be Issued |:[2,928,343 -G i vocational [ technical edurahm & cultural acmrrhes dumesllm intemationally. He has great interest & passion in writing lyrics, composing musm
Long Term Loan - Current Portion 2,837,393,300 3,043,923,730 1,328 461,436 709,678,396 340,470,328 as well 35 has an infuitive Umoh’anm < aa availible 0N YouTube in the name of Khaids Sangeel.
- - — Provisions and Accruals 3286605474 | 1494549082 | 1945895381 | 1621679227 | 1,127,542.238 Vo 3 s an Ikfive power lo e o n Sangia. A sang oot
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Closing Date of Subscription > A 162020 | TOTAL EQUITY AND LIABILITIES 103,428,109,766  82,361,989,947  52,910,837,623  33,272,064,171  20,301,747,160 ﬁrt of ma' MWﬂ:{‘h'Wss he s eforming as an Advisor and main Datm Df Nﬂa\'mal Mukto Khaddyo Chai”
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Names of the valuer, if any and the auditors: 30June 2019 | 30June2018 | 30June2017 | 30June2016 | 30 June 2015 admlnlstlg'a‘bon Not South University, Raisa Sigma Hima joined their family busmess of EI pro:i:'glg She has intended to
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artered Accountants Ali Ashfagq FCA Fax: +8802-9886449 Interest Received 84,925,786 ) B4,312.940 128,292 665 114,526,570 epende

9, Mohakhali Commercial Area Partner Email: dhaka@kpmg.com Recaipts from Other Income 2282 441 787,000 2,727,265 6,922,107 11,565,143 z’fggfn']'g??n%mr psrgcdua og all nrhess ﬂlﬁemgﬁm\ﬂgh;gﬁ m|$| tst’ahrgrsltfre% g{gg "r:p vy traveling, games & spors, soiel awareness program

(117 & 12" Floor), Dhaka-1212. Web: www.kpmg.com/bd Receipts from Dividend and Investment Income 34,856,204 27,844,036 39,511,988 19.332.132 6,716,651 technical educafion & cultural ackiviles. '

Auditors 36604070808 27967195293 27499223094 25162241272  19,098,867558 Apart from these. Raisa Sigma Hima has obtained the W|p of:

Payment to Suppliers, Employess & Others (31,546,920,460) [12.463.995.‘351} (23.271,018,163)  (20,489.927,204) (14,687,607 ,601) Association

Mahfel Hug & Co. Tel: +88-02-9581786, 9553143 Payrol and Other Payments fo Employee (2920272, (2.938,102,114) (2,377 498,009) 12 242,3:1? £55) (1.340,140,012) Dr, Ahsan H. Mansu r, Independent Director

Chartered Accountants Md. Abu Kaiser FCA Fax: +88-02-9571 Payment for Direclors' Remunaration (92,400, (107,400, (108,000,000) 108,000,000) (81,000,000) Address: House- 13/A, Road 108, Gulshan-2, Dhaka -1212

BGIC Tower (4" Floor) 34, Topkhana Road Partner Email: abukaiser@mahfelhug.com Payment for WPPF (190,620,861) 392270.109)  {329,128915) {zﬁajgu 529) — O Wansy saed s afee 2 2 Lacturer, Department of Economics, University of Dhaka in 1876. Dr. Mansur joined the Intemational Monetary Fund under its

Dhaka-1000,Bangladest. Webswimahie hug.com Ca e fom Opelns SIS RESTAS  MISOB  L0SSETS  sosss  Eormelrornn 6l d e ovpershs M) Corunc n e astin ) oty ety o et i Gt 92

Apersoni dtogetap tus may obtained from the issuer and the issue managers. Finance Expenes Paid = (1S4BSBT0S)  (MB227475)  (TS4908376)  (355451,369) unctional departmen's Fv.‘;wj Affirs and Policy Review and Development depariments) and area departments (Middie East and Ceniral Asia and Asian

"If you have any query about this document, you may consult the issuer, issue manager and underwriter” ;m:;al?aw m”fﬁm Property, Plant and Equipment - - - - 248 321331 dfe riments) of the IM tofB E?a%egs\rﬁd agng_gII MEMSGN%( Resident Bantilwe fo \a kl{.lé!n dLInng 192801 and as the mﬁIMWﬁ%m

I EORGENT OF THE BANGLADESH SEraRITIES AND B UANGE COMRIZEION RS BEEN GETADSE T THE TE00E T | cans-Recenved — — — — 163,324, of Finance, Government of Bang i assignment in Bangladesh, Mr. Mansur was primarty imvolved with the successi
gguﬁ:s'rso; ';::lﬁ :;Tr:gm :agzzrrs':;u ?glmssu ognn:‘lasssmo: :IANS Jml;!ﬁsﬁl:r t:::.:u :: ;‘o TL:;E mﬁgg Payment against Tax and VAT (1,446,237,719) (312948.562)  (346,245.290) (692.234.343) (246,931,993) of Value Added Tax in Bangladesh in 1991. In h|s last INF ass nr]pent he served as the Division Chief of the Middle East and Central Asia Depariment.

SECURITIES AND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2015, IT MUST BE DISTINCTLY UNDERSTOOD THAT N Cash used ) generatd by Operating Acthites ATE19419  97eT98s2 119007242 GRAM3064 5571060614 o 0Bt e By Ressareh Ittt of Bangadestae s sty Drecio and Exceuiue Darat B 2005 1 s eontime, B m&%

IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS B. Cash Flows from Investing Activities iself 2s & leading thinkiznk in Bangladesh and engages extensvely with the Gavemment on map,ﬁm| financia, rede policy, and planning

OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS Payments agaﬂﬁwl"m Propety, Dr. Mansur has published emmny in vamus msﬂ,arnarg;a dudmg I, Joumnal of Economic Theory, and IMF Staff Paéemd edited

OF ANY OF THE STATEMENTS MADE OR Ol D WITH TO THEM. SUCH RESPONSIBILITY LIES Plant and Equipment (4551,090,575)  (4675.255,568) (10,058,922,151)  (6.752,976,857)  (4,880,536,505) books on special awsenes He also edited a book (with Femanda Delgado}nn Market

WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR/CHIEF FINANCIAL OFFICER, Payment against Transfer of CWIP and Developments in ma(:m.rlm of the GquCmperamn Councd, published by lgrave Macmillan in its Finance and Capital Markets Series, Noveri

COMPANY SECRETARY, ISSUE MANAGER, ISSUE MANAGER'S CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, Other Non-Current Assets - - - — - Mr. Mansur writes et i and SCOBCoNOMic issues in leading rs and appears regularty in TV programs in Banyadﬁh

UNDERWRITERS, AUDITOR(S) AND/OR VALUER, CREDIT RATING COMPANY (IF ANY); Encashment off payment for Short :M D&!ﬂ?”.{fam " Szﬂ:n Iﬂ:néglmge\‘:agﬁa Hi- Temcl.ndusnies imil

1 - - | irector
| “ sferaterca RfFcarst e | o e gt Rfvarst 271 | A ——— oMo o T Address: House # 01,  Guishan-2, Dhaka -1212 - _
P fo T Iveet 30«'1-36 90 754613 407 248,664 65,540.22 863 Md. Samsul Alam Mallu:k FCA was bom in February 3 1959, He is an Indapendant Director of Walton Hi-Tech Industries Limited. A prominent Chartered
“Investment in capital market involves certain degree of risks. The investors are required to read the prospectus and risk Pmﬂtmﬁnﬂgg@wimg eris ( []"554'112} E13'2{51’;'3:3{ {ﬁ;§05'm1§ 16502zt (825.567,%) &mﬂ?&n:hm ge founding Mana'gmg D'mmm Zealand Da"ﬁ-PmugBan%msh Lid. [Nmm his M. Com in Accountng from Rejsha Uriversiy
i 554,445 203 ADS, = — in f jshani Ui
factors carefully, assess their own financial conditions and risk taking ability before making their investment decisions"; Net Cash (used in)igenerated by Inmﬂng Activities (3.990,314,870)  (4870,668,306) (10,762,340,286)  (5,587,436,636)  (5,106,096,368) He hokis e majorty ofn-.esms aNIDe, duemy contols e anumm“bom npa'anmall siﬂwm He siared i coreer g Kamap'lm Ferthzer
Summary of use of proceeds of the offer: C. Cash Flows from Financing Act Gom tinlemational fint venture in Bangiacesh, and gafhered experence of 1 by Worka iy o mpornk g posior
” ' o s D R R L e S e e e
Walton Hi-Tech Industries Limited will raise capital from the general public and institutions through Initial Public Long Term Loans-Received 2 509,985,989 8312184482 3694,363,228 2.867,770,304 — f. Is a0 an aclive member an iiferent im a0e 13 e curren 1l
Offering (IP%J‘ for its existing BMRE (Balancin, ‘giuModernlzanon Rehabilitation and Expansion) projects along with ng Term Loans-Repaid (5,093 968,754 (2001265258)  (318,149.998) {849.51?425] (811,411,148) of Intellectual Praperty Association of Bangladesh t'I:ABLIRcl.arycubdDhann'n}& Dhaka & Rajshahi University Accounting Alumini Association (RUAAR).
adaptation of new technology. A portion of fund will be utilized to make payment the import documents of Term Loans-Received 26783651327 34917482007 33538130573  25,165824,556 - ublic issue application process:
Machineries & Equipment or acceptance liabilities against Machineries & Equipment or adjusted/adjustable amount Short Term Loans-Repaid (16,634,041,967)  (46876,062400) (20,752 118.885) (21,187 ???.7?1] — (Applmnt o
against Machineries & Equipment for the BMRE of existing project of Walton Hi-Tech Industries Limited. The company Received from UNDP 108,045,000 - 19,625,000 625,000 15,303,728 H‘ f securities shal . i the Stockbroker! Merchant Banker where the aoplcant ma nznso.memwt witin
shall also utilize the fund to repay a portion of its existing long-term interest-bearing debt. Net Cash (used in)/ generated by Financing Activiies IATI0NI05  (SE2T.661196) 11591849917 6015324665  (826,714,876) ) e Fe. 2 siacriton cosen o, wich be e mqm% ) woringday ke dle o bl o abeed v o pspechs,
Details of the use of IPO fund is given in the following table: D. Net increase in Cash and Ceﬁl Ectr-*aenu (A#B+C) (111,683,566 (740,409,740) 938,616,874 16,901,094 (951,750,630) . ap%a ik?tT mﬁ'LIidrCS Myhe%ﬂgndln ersa conkain fhe Cusiomer [0, Name, BO Account Number, Securifies
1. No. | Particulars Required Amount in BDT E. Cash and Cash Eq gofthe Year __ 1141586436 1,681,006,176 179,104,868 742203774 1703954404 a. Other bhan non-resident Mnl (NRE] and Foreign a unls shal make the ficaion money and service charge avalable i respective customer account
1. Loan Repayment 330,000,000 E. Cash and Cash Equivalents al meEnd olthe‘{ear{D*Eb 1,029,902 851 1141586436  1.717.721,742 779,104,868 742,203,774 maintained with e StockbrokerMerchant Baniker, No ammor I ﬁnls mmblek:lhus . Incase lhe o is made (hrough
2. BMRE (Balancing, Modernization, Rehabilitation, and Expansion) of Existing Projects 625,000,000 Net Operating Cash Flow per Share-reported 136 1253 0.40 203 1857 mmhmmm%umww shal keep the amoun seg ”‘9""3'5“ acoount,
3. E_stlrrllated IPO Expenses m:saog'?ﬁ 4 Financlal Ratios: b, mﬂ% e uémﬁ]&% . ko mwﬁmwdmklm issued in b‘ﬂﬁfé'?"’“” a'noz.nl a‘&s"?mﬁi"'} %raﬂ
otal 1,000,000, . applicaion 1o 1he congemed Slockbrokes/ f mmdemmjadesrui ar?pfimqm submil a si mg
two) applicaions made by himer, Le. one in hisher own name and the othes jointly with the
The company will utilize the total proceeds of BDT 1,000,000,000 as mentioned head wise as per the following schedule: SL. | Particulars 30 June 2019 Hhoels [ Wune2l | 30 June 2016 | Whmets %Hntmumm n rll'erlwatlmu’ndéh The same acoouril and the customer wi mrﬁﬁmmenllm mummmlmhrmchhn
Schedule of Implementatio Mo | Amount | Ratio | Amount | Ratio | Amou [Rafio | Amount | Ratio Amount| Ratio nenﬂehihdlnlswe!geFDD.TMapplwﬂm also submit the ‘with theirfhisiher appication. No baricer " st e 12 o G2 o m any
_ _ AN OF BNORIEIION 1] Liquidity Ratios : ign Gurrency account for any publi Atth § .hapﬁwtdﬂlws‘wwmmawﬂhnmwﬂcm account meiniained with the
SL | Utilization of Fund Progress So Far Made Approximate date Projected Date of [ |Gurrent Ratio (Times) = Fex W, o T » ] s T v L0 R ™ :-, i Barker.
of Completion Commercial on | {CumentAssets | Cumet kably" [am et | " [ tatonmes0es | mImTes | [ 1aTatesst | | 6&8,%0068 | o ot F Mﬁ StockbrokecMerchant Barker
1. | Land Acguisition There will be no fand acquisiion from the TPO NIA NIA [ ik Rafio (Times) = |paaginses || 1041985489 | o |1 950087 315 050 |- SIS | |44 051 | mmm&qmm ms"m m o an NRB m1°1rJr ki ““"“H;ﬂf o block the amoun! equivalent b the - o
‘I:‘r?edilbe T TR D | &m!l.\ssus-lmw Acvpam| ACument iabiiy | 23371138891 | 13120865085 | T | ZTTOBOTES | [ 13M4TATESS! | T | B338.300.068 ] ; auwrrua‘ls Wm recmd Lph the cut: mﬁ hlle amMﬂh%lmammmnr rren!amedmﬂs WMn
. re will be no civil works from 1 proceeds cuboff dat
2. | Civl Works but the company expands its civil work, details of N/A NiA T oot P Tes] = EREVRID TRATH 6 00T P AT lnsh'uctﬂ‘s b%gww biock the acwu'ﬂ furmrmunteqwﬂeﬂhh‘s aquregaleapcaton oy and ojsse et in s egar
which are gmrn |npnm amp]a e — - S | et e es) ]étl?-ﬂaﬁaﬂﬁm_ 115 — aﬁ‘zﬁl‘w‘r— 38 —E‘B:é‘z:‘u‘ﬁ— 481 |4 3‘;"?253385_ 74 | "?t‘s""‘as'r_ ‘1m. 4 ga shall block the account as for, issue 2 ceribcale confiming the same and handover it to e respective
3. | Machineries The process of im| ineries will s viithin 2 years of after er installation i invtory Tumose Raio= (Cost of Seey | 300662408 | | 103278209 | 20,564,395 551 17,376,435.126 | 14,091,364, 464 and Forsin anicans Banker - irformalion agpinslh "
! after receiving the'IPO O'ins listing it & ng of | | Average imesiony) ossens | 2 [ wsommr | P s | | srmass | 2® s | 32 i Fortlma WRB] i appicants, e T 9 bedra(FOD) ¥ "
4 R t L I be paid afh PO fu Immediately after ksting NiA i |"Assets Tumover Ratio= | stmaniie | oo | 213087364 | 31,95,M44.073 26,565,298.951 | 20,296 870,005 6. The Stockb Banker shal pregare wse 1sls dﬂ's applxanls wn‘amg Cushu'ner 1D, Name, BOP.u:w-lt\lu'ww Numer of Securifes a
Loan Repaymen oan Shall be paid after receiving the IPO fund i fow o Ao [mssocss | 0% [ ammanrs | M0 o | M mmses | e eoemioe | for, i witin 03 r{s i el s &%i,,( wg o in crkric W}mgfm
5. | IPO Expensas On tumkey basis NIA NIA 3 Ratios : . . . i draﬂ‘Ll;Dmlu l:fi banke, te drafs FDDhndwﬁﬁ:mmwedrmNm i (N ]and ureugnagplmlsafdaoowofmstwianngﬂae
L ["Gross Margin Rato [%) = [ 20567 608,708 | [ 8006085 |, 1,345,485 9,189, 3638%5 (e - Stoskbeoke] Bankers
Brief Corporate Directory of the Issuer: [Gross proeet Sl [sumzanis | % | mammnie | 2| simsroum s | %! S | ges mpns | 20 stbmitied b;. dee-rf ;.?:,E;%,,. .hgﬁhweﬁﬂw&ﬂmﬁﬁﬁm%] mﬂrﬁm@ sral mﬁ'ﬁ%ﬁm‘mﬁm
C N - Walton Hi-Tech Industries Limited i | "Operating Proft Ratio (%) = 15408, 185,007 | 27— TSNS | o L BOBRAMMAL SHLSO | oy certificales
ompany Name : P[‘ :"" més.;I :N"‘I‘ Ro:d :‘ ST SR T [Proft from eperaicuNed Sses' [sumaznie| = | maTinies | 31,931,004 07| 4 05,870,005 | " guﬁle r rdmﬂlbs preserved by the StockbrokersMerchant Bankers up fo 6 months from lising of he securitis with the exchanges.

Registered Office ot No.: , Block No.l, 0. 5abrina Sobhan 5 Avenue, B | Net Profit Ralio (%) = | 13,764,138,603 | | 3sn203 | 7,344 818,375 5,005,571 575
Bashundhara, Vatara, Dhaka-1229. [Pok e et Sl [stmzitie] 2% armsmiiee | 2| sissiom| 2% 25870005 | rﬁ'g;&“ V%‘mm?ﬁ“’a"‘;ewmwﬁ u“,{&“‘m’a"ﬂ“{D(S"Euﬁjyfa?mmgodsm'“cm"mcm”“% Thelssuersralpost

Manufacturing Plant (Factory) Walton Hi-Tech Industries Limited . | "lehum on Assets s [%) = | ISTBLIEH | oy | SSCIZI0ZED | ooy | TIMEIBATSI, | SIESTISTS | 0o 10. Onthe next working m’t DBL sh atabasa of e applicants containing BO Account Number, Name, Addresses, Parents’ Mame, Joint
Chandra, Kaliakoir, Gazipur, Bangladesh [Profit afer tax/huverage Total Assets)” | 92,896,048856 | | 67836413785 | 4309500887 16,048,951,082 | " iowntaﬂﬂenk#mn mmbonam m% m%m ol b o I of vald and il

Incorporation & Registration No C-61272(3281)/06 v, | Riehum on Equlty Raio (%) = | TA76118808 | . . | 3521038 | 7,34 518,375 5025571575 | et remmng information from g senufinize e spplicafions wiss consolidated lsts inva

Type L:?c‘,m panyeg Public Limited Company : [Proft.afer e Share ks ey [ Tasmagen | "% sazmmaztes | S| auzourser| VN 071454659 | appiications end submit Wﬁmﬁ 305 .5t e Cotmesan i e Bicranges W 1 on) workngday ﬂmfm the daie of recevng inormation fom

B : - ¥i. | "Eamings Per Share (Taka) = 13761,18,608 ASHA0 | 734 518375 5005571575 Ain daws From the date of reni s
Commercial Production :ﬂp_r:foe::.:ooau ok e oo har 55 W00 1M mmm 5 m rm_um 12, T'helswaa'nd hwwMM?ﬂerﬁhW%m%lnﬂ! (three) g day porting b the Commission
Auditor Chartored Aot Vi | Eaings before nrest,taxes, depreciabon and [arms | TOTRBRAT | [ REISIEITS| o 53| 13.The ﬁmmd?xg manager shal fing {six) hours and on the websiles of e Commission and Exchanges within 12

amortzal = (EBITDANst Sales) 31931004073 28
Manager to the | AR FinaNces - ron AT Moo - ATl i 1L s . Wtz o o oty oy H'-elsms.'lall
anager to the Issue 88 | NVESTMENT LTD. 4 Ratios : . . T q d unsucoesshul pdmbneleclrmlc{harblwmwe ' segaraior) fommat ko the

Lead Banker for IPO Prime Bank Limited L [Dekkte Tl Aowls Rk (Tiven) = HRARGESR, o | 025 | BleEs] [T, Bl h; send caleQory wise ists of unsucoessi ?i:.m who are subject per condibans of e Cansent Leser ssued Cuwnsson in electronic

< {Tioksl Inlerest bearing DebliTotal Assels] 3428108766 | " | 5280837 523 L BAT206AATI[ T | 20300 T4T160 | (text [mmm:ba " segaratur] format ko the Commission ang E;g;{-a ‘penalty amount against each

Company Secretary Partha Protim Das FCS : i | Debto Eqty Rato (Times) = | sanoeiese| | Mewg0es | .| 2u0amasms | 8144107340 | on :J] ssue aliment eters in he names of suocessiul applicants n eleciron mm Jresandsem:h:se 1ne respeclive Exchange in eiemm?a'm

Products Elefrigerafors &lFreexer;. ﬂ‘ijr Conditi:neis. Compressors, Television, [Tokal Inteest bearing Debd/Total Shareholders’ Equity)” | T2.976,057,368 | | SAZIRERTES | 24,274,097 &1 W T14545530 | St s?}dntlmm% Fy data (BOID and number of securibes) in electronic text OM 1o CDBL bo credit the allatied shares to the réspective: BO accoun

lectrical Appliances, and Home Appliances i | “Tim Inlesest Eamed Rato (Timeg) = 15,406, 135,007 I 3,962 65 405 26 B,088.414 318 5,411,543 259 o T NM?"‘M shal di e nd aloimest letiers o e Bankes fomatand instuct them lo:

Upcoming Products Lift & Elevator {Prot from Operaion  Net dere: Experses] | 1380521 621 | 1475273479 | 987 572572 434554500 | : wkingday b B oo 11 e Soktokastorhaad orkacs concormed  okerk:

Paid-Up Cgapital 300 Crore . | Debt senvice Coverage Ratio= | 18,248,106,326 | 1 | T T T - 31 I'Bmt he a'rl:u'lt of Wnpes than NRB and Foreign) applicants 1 the lssuar's respacive Escrow Account opened for subscription purpose, and unbioek the
138.53 (Without Revaluation) EBITOATota Debt Senvice)” | 4tarame | 4519208609 | 2,315.034,008 504 878 b) send the ﬁﬂm amourt mer tfan NRBaw Fmogn applicants, who are subject 1o penal provisions, to the kssuer's respective Escrow Accounts along with a list and

Net Asset Val h, 43.16 (With Revaluati 5] _Cash Flow Retios : : o i

et Asset Value Per Share [2ﬂ53per6a{udiltfed ﬁx:c;m:tgmmsfmhemrerded Jne 303019 L[N OperigCash s P S NOFPS 7 Y 51 TR 5571060 | Tt 16 Onthe na:ulm:ﬂung_|1 hunsu omathan NR&and gn]asmur'gas.wg'nrmlsanhermlmmushanker lo:

Size of the Board of Directors Ten (10) Directors (et Opecpingcash Romio. Oninery Shs)_ _| 30000001 " | 000000 | 10000 10000 rernttheagg‘e@h msmessﬁ.lapp.cam{od'ern'an NRB and foreign), who are subjectto penal provisions,
* First Complete Manufacturing & Innovative Bangladeshi Company. . NN:IWC:"H&LWQ‘S‘?@%WFP&,N%W; ‘5':,' 003 | ﬁ;: | an T;lia g; 11 . mﬁ:"m“m W 3”"““"'5“”'9' W"e‘g‘m "wm theibankers shal unblock the amount bocked n he account) and et the
+Strong & Modern R&D Facilties. Lt Optatng st o Seno : : L Working oy g e e om
+ Strong Marketing & Distribution Network o x 16. Sl'rl.llta L"le stockbrokers Merchant Bankers shallreleass the application biocked in the customer accounts, nﬁ)ﬂnﬂ‘! upcassil nis about alciment
-Relial?le & Efﬁciegnt After Sales Services Name, address and short description of each of the Directors: of securiies m: :ﬂ:mn:abomeeawmrw&gamnﬁan send dug&\e&lsnﬁmﬁgﬁ e et geﬁsofr:wu Ba e

Remarks :59’:%*!’;‘3{7‘:‘”'@' K;:t"""h""‘ S M Nurul Alam Rezvi, Chairman m amnmmmmm wfhdrawlne aaolzalion ,i,"i,',.e, mmmmﬂam5 [.'ne{ per wilrawal 4
.C'Q :P:" 'P”.”‘g‘;é'. “gs for Quality Product: Address: Watton House, Plot-728, Road-11, Block-l, Bashundhara R/A, Dhaka-1229, Bangladesh. 1, AldmﬂswmwNRﬁwa hdltsunxxneuml accounts and rekund shall be made by by refund
: h&"r"'gf };'::v:ee'rlgl.eadelp% lheu"ﬁ:;: ality Products § M Nurul Alam Rezvi, the founder Chairman of Wal'lon Hi-Tech Industr!es Limited, was born on 5th April, 1958 in a renowned business family. Mr. warrals e m o b mfn?eﬂ‘! awffs hmtatmch accunt which has been debited to Wé] by NRB o foreign
; Mokt Floneer arlaader nthe DTy i& Brands Rezvi studied in science and applied his knowled from which Bangladesh is being b d. He abways tries tocomvey jcants) BFcugh bnking chanre! it 1 en) workingcays

- technical know-how to the engineers to make better and sustainable development of Dy P, i, sincerity, 2 l'helmer ssue M Sincsbimuers, Merchant Bankers ard the shalensu.re cormphance of he
Location of the project: vision and farsightedness of Mr. Rezvi have placed Walton in largest Electrical & Electronics Brand in Bangladesh. _ _ 21 The bank drakls (FO0) mesm-g TT Clean enchange raté of Baﬂs Ltg. on e date of pubicabion afabnﬁgsd W
. o 2 Mr. Rezvi is not only a true dreamer but also a person full of knowledge, wisdom and proficiency in innovating new technologies. He believes that 22 Arr ntdemteda in the *Pub Accoun’ shall o nrtransra'red Curing the blocking period. deposied by e appicants
A plant (Factory): Chandra, Kaliakoir, Gazipur. “the dream is not only a dream when you perceive in sleep; the real dream is when you can't sleep for it". He is the person who dreams one day sﬂ.ml be useunymewmmwmrl Bankers for any pu mnerthm Mic )
Principal products or services of the issuer: nabody in Bangladesh would be unemployed and no talent would be migrated to abroad. . e e e o o TS0 I e Pt o e B AT ol e e e
ol - E At o e Repi ol nd kit mn o i sy, passorte s sl and ommurl s He s ctaine et N,,,m,, 00 SACAI 1% M1 f LG AppRar !
sl. | Principal Product Name Sample Picture of the Product * Ghatail ub (GGC) 25. The StockbrokerMerchand Barker shal provide the Essuer with 2 sialement of the remitiance and drefis sent
nelpa; Procu pie Pty u SaarGICSCE) B %.Eﬂlwﬂﬂmlahaﬂsmﬂymdmredaﬂmm Cmeson Drasih s bonk rtfpayment re st in oo of e Bngadesh S
01. | Refrigerator & Freezer o rmroren & Dsaos (FBCCl) 7.5 oumemedu Excige o oo sl ot ks s gy Stk ke s of lonof y rven
- Bangladesh Motorcycle Manufacurers & Exporters Associaiion (BMMEA) o e e it s Wi aln 2
Achi and A ditati nu e_lig_ihle Stock Brokers ar_ld Metchg nt Ban_lr.ers_shall rgceive the IPO su_bscr_iptlon Ogh_ers.
02. | AirConditioner » 5 M Nurul Alam Rezvi has been selected as a Commercially Important Person (CIP) by the G t of Pecple’s Republic of Bangladesh for The IPO subscription money collected from investors will be remitted in following bank accounts with Prime Bank Limited.
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Cattle farmers detflated as coronavirus
ravages up Eid market

B

AnMED HumavuN KaBir Toru, back from Sirajganj

The coronavirus outbreak has hit hard the
cattle farmers in Pabna and Sirajganj as
they are now getting hardly any customer
for the animals they prepared for the last
year targeting the Eid-ul-Azha this year.

Normally, cattle traders flock in large
numbers to the belt -- one of the biggest
cattle producing areas of the country --
one month ahead of the festival, when
Muslims slaughter animals as part of their
efforts to honour Prophet Ibrahim'’s spirit
of sacrifice.

But the scene is different this year.

Before the Eid-ul-Azha, at least 25
trucks of cattle used to go to Dhaka and
Chattogram every week from Koromza haat
in Pabna’s Santhia upazila, said Momin
Mollah, a farmer.

“But this year, not a single cattle trader
from outside the district came to Koromza
haat,” said the man who brought 10
fattened cows to the haat from Pabna’s Bera
upazila, but could not sell any.

The farmers fattened 1.25 lakh cows
this year in Sirjganj, up from 1.05 lakh last
year, said Md Akhteruzzaman, the district’s
livestock officer.

“This time they have to count huge
losses because of a significant fall in its
demand among local buyers and at markets
in Dhaka and Chattogram.”

The pandemic is taking a heavy toll on
the local farmers, said Al Mamun Hossain,
district livestock officer of Pabna, where
villagers have reared more than 1.2 lakh
fattened cattle for the Eid market.

“Less than a month is left for Eid but
still there is no rush of the traders to come
to the farmers’ house,” said Md Nurnabi,
a farmer of Char Ratikandi in Sirajganj's
Shahzadpur upazila.

The cattle traders used to get tangled
into an unofficial competition, as every one
of them wants to buy the best animals at
the lowest rates, said the farmer, for whom
cattle is the only source of income.

Nurnabi has been rearing four
fattened cows for the last one year and
expected to sell those at a minimum of
Tk 2.5 lakh. “But there was no buyer for
my animals.”

The farmer said he collected cows and
buffaloes from his and adjoining villages
and put them up for sale at markets in
Dhaka and Chattogram last year.

“There would be poor sales in Dhaka
this year. I have no interest to go there
now as coronavirus has drastically cut the
income of most people in the country.”

He said he would wait for the last week
ahead of the Eid and sell the animals at
whatever prices he gets to recover some
losses.

Some traders are visiting the villages, but
they are offering prices that are much lower

than the farmers’ yearlong expenditure on
the animals.

Saddam Hossain of village Char
Chithulia in the upazila has already spent
Tk 2.5 lakh to fatten four cows and was
hoping to get about Tk 3.25 lakh by selling
those.

“Just one trader came to my farm in the
last week and offered me only Tk 2 lakh for
all the four cows.”

Selling those to the local butchers is
even more profitable now, he said. “Each of
my cows weighs over five maunds. I would
get Tk 20,000 per maund if I sell meat.”

There is another big market for the
farmers -- the online marketplace, according
to Akhteruzzaman.

“We are trying to inspire the farmers
to sell animals through online markets

-
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as many people do not come to the live
cattle haats to avoid getting infected with
coronavirus.”

But the problem is the cattle farmers are
illiterate and most of them do not know
how to put an animal up on the online
marketplaces.

Most of them do not even have a mobile
phone capable of downloading the app for
online sales of cattle, he added.

“When a person comes to the market,
he gets the opportunity to choose from a
variety of animals. But in case of online,
there is no such scope,” said Nazrul Islam
Nakir, a merchant cattle farmer.

Nakir has a big firm of more than
100 cows. This year, he sold most of the
animals to the meat traders due to a lack
of customers.

Investors can’t snap up enough
pharma stocks

AHSAN HABIB

Pharmaceuticals turned out to
be the most attractive sector
in the stock market yesterday
thanks to the continuation of the
industry’s solid business amid the
coronavirus pandemic.

Turnover in  the  sector
amounted to Tk 51.94 crore,
which was about 46 per cent of
the total, according to Dhaka
Stock Exchange (DSE) data.

Though the overall market
scenario is still gloomy, the
pharmaceutical and insurance
sectors were able to draw some
attention of investors, said a
stockbroker.

This is because the drug makers
were the only companies that
kept on going strong during the
government-announced leave to
contain the pathogen, he said.

“Telecom and online-based
companies were also continuing
their business, so these sectors

were also on the top of the
demand side,” he added.

Beacon Pharma topped the
turnover chart yesterday with trade
worth Tk 12.74 crore, followed by
Beximco Pharmaceuticals, EXIM
Bank, Orion Pharmaceuticals
and Progressive Life Insurance,
according to DSE data.

A top official of a merchant
bank said pharmaceuticals and
telecom were the only sectors
whose products were required by
people even during the pandemic.

“So stock prices of these
companies remained  strong
compared with the other sectors,”
he said.

DSEX, the benchmark index of
the DSE, went up 7.15 points, or
0.17 per cent, to stand at 4,001.81.

The pressure brought on by the
demand for purchasing stocks of
life insurance, general insurance,
and pharmaceuticals sectors
helped the index gain marginally,
according to a top official of a

SECTORAL SHARE IN TURNOVER
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leading stockbroker.

This purchase pressure on
insurance sector continued on
the back of the stock market
regulator’s instruction to comply
with a minimum 2 per cent
shareholding of directors, he
said, adding that 14 insurance
companies failed to comply.

Investors are taking a position
on these stocks with the
expectation that directors of these
companies would start buying
shares to comply with the BSEC's
instruction, the broker added.

Paramount Insurance topped
the gainers’ list that rose 9.98
per cent followed by United
Insurance, Rupali Life Insurance
Agrani Insurance and Meghna Pet
Industries.

Khaleque Pathan, a stock
investor, said the market was still
illiquid due to the existence of the
floor price, so most of the stocks
had not been traded.

READ MORE ON B2

Bangladesh’s economy
managing pandemic
challenges well
Says HSBC economist

STAR BUSINESS REPORT

As global growth recovers in the coming quarters,
Bangladesh stands to benefit from its strong economic
fundamentals and will likely continue to deliver steady
growth rates, said an economist of HSBC yesterday.

Frederic Neumann, co-head of the Asian Economics
Research at the bank, shared his insights at a virtual session
titled “Impact of Covid-19 on the Bangladesh economy
and silver linings” for the bank’s clients in the country and
stakeholders.

In his presentation, Neumann said Bangladesh
continues to impress with economic resilience.

Strong growth in recent years was based on solid
fundamentals, with stable inflation and a robust external
payments position. The country’s exports have also gained
global market share in recent years and the continued rise
in remittance has helped support local demand.

“Bangladesh’s economy has so far managed the
challenges brought on by the global coronavirus outbreak
well,” he said.

While exports, in particular, have suffered amid a global
decline in apparel demand and remittances have cooled,
the fall in oil prices and slowing imports have kept the
country’s trade position in a resilient position.

Locally, consumer spending has softened due to a softer
labour market and the need for social distancing.

“However, the government has delivered a robust
response to support demand, supported by an
accommodative central bank,” Neumann said.

Bangladesh has been one of the great economic success
stories of the last decade, said Robert Chatterton Dickson,
British high commissioner to Bangladesh.

’ /
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The key question now is how the country recovers from
the COVID-19 pandemic and sets itself on a renewed path
of sustainable, inclusive private sector-led growth.

“I hope that the insights shared by the experts at HSBC,
one of the leading UK-based investors in Bangladesh, will
help Bangladeshi businesses and entrepreneurs emerge
stronger from these complex challenges,” he added.

“This is an unprecedented situation for all of us,” said
Ahmed Jamal, a deputy governor of the Bangladesh Bank.

The country entered this situation with strong
macroeconomic fundamentals, and the BB has worked to
provide adequate policy support, he said.

“Bangladeshi people are known for our resilience and
together we will navigate this tumultuous time,” he added.

The COVID-19 pandemic has disrupted the way of life
in many dimensions deemed unthinkable before, said Md
Mahbub ur Rahman, chief executive officer of HSBC Bangladesh.
A sustainable and timely recovery from this turbulence warrants
deeper collaboration among all stakeholders.

“It is said that the sun rises even after the darkest
night. We will come out stronger and better from this
unprecedented situation,” he added.

Bangladesh preferred alternative

for German investment: envoy

STAR BUSINESS REPORT

the rule of law and adhere to zero tolerance

Challenges facing accountants in protecting
publicinterest amid Covid-19

Bangladesh will be a preferred destination
for alternative German investment as the
country’s entrepreneurs are looking for such
destinations, said German Ambassador to
Bangladesh Peter Fahrenholtz.

In a virtual meeting with members
of the Bangladesh German Chamber
of Commerce and Industry (BGCCI)
on Monday, the ambassador said his

e o

BGCCI

Bangladesh German Chamber
of Commerce & Industry

government contributed $50 million for
the Rohingya refugee camp in Cox’s Bazar
and $20 million for garment workers who
lost jobs.

He said he could see that Bangladesh
had a robust economy with dynamism,
resilience and ambition and could surely
bounce back soon.

German investment and trading
companies are looking for new places for
their investments and businesses, said the
ambassador.

“Bangladesh will be one such important
destination.”

The BGCCI should impress upon
relevant authorities to make bureaucracy
more business-friendly; and to abide by

on corruption as proposed by the prime
minister.

“It will definitely have a good impact
on overall business development,” the
German ambassador was quoted as saying
in a BGCCI press release.

Fahrenholtz also informed that in
the past three years he had not seen
any Bangladeshi business delegation
visit Germany to explore new markets
and investment, which was very
unfortunate.

He suggested that the BGCCI could
pursue the simplification of rules and
regulations for investors and reducing
bureaucratic bottlenecks.

The German ambassador also suggested
that Bangladesh Investment Development
Authority (BIDA) should be more proactive
and realistic in attracting foreign direct
investment (FDI).

He said he had not seen any new
brochures promoting business in Germany
and suggested that the BGCCI could come
forward to publish such information
booklets and brochures to attract new
investors. In this regard, he gave the
reference of neighbouring countries.

Meanwhile, the BGCCI has been
informed by the German Chamber of
Commerce, Berlin (AHK) that they would
like to hold a dialogue and was looking
forward to welcoming Bangladeshi
business delegations in Germany to
further accelerate and develop business
relations.

READ MORE ON B2
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The whole mankind of this planet
is now living in a completely

unknown socioeconomic
environment amid the Covid-19
pandemic.

Almost all organisations of

all sizes and sectors, including
professional  accountants  and
auditors, are now facing unexpected
and extreme challenges across the
world.

The industry and service sectors
of the economy have been affected
very badly due to coronavirus.
Businesses and people are now
passing hard times. Accountants
and auditors also cannot carry out
their professional works properly
as they have to maintain social-

distancing.
The contagion has brought
significant uncertainties, market

volatility and business disruptions
across the world. The present

situation has created an adverse
liquidity in the businesses.

Due to this, another situation
may arise to sell a part of business
or assets or discontinue the business
itself.

So, accountants should now
assess the abilities of the businesses
to continue as concerns are growing
to protect shareholders’ interest.

During any economic
recession, generally assets are
impaired and there may be
unexpected decline of the market
value of assets like property,
plant and equipment.

This situation demands testing
the impairment of assets. The
Covid-19 will lead to technological
improvements of industries and
businesses and as such, many
machinery and equipment will
become obsolete and lose economic
performance than expected.

Asaresult, carrying value of those
assets may not be recovered and
it may be difficult for professional
accountants and auditors to
apply the International Financial
Reporting Standards (IFRS) 5.

Moreover, many businesses are
witnessing unexpected stock lots of
inventories due to the cancellation
of orders. The International
Accounting Standard (IAS) 2
requires that inventories should be
measured at lower of cost and net

The Covid-19
iS a major issue
as well as an
opportunity for
accountants
and auditors to
further develop
under digital
platforms.

realisable value (NRV), which may
also be difficult at the moment.

Under the circumstances,
professional  accountants and
auditors  should apply fair

judgments in addition to the IFRS
with a view to ensuring true and fair
financial statements.

The Covid-19 has created a
situation of providing more services
through digital platform. But it is a
reality that most of the businesses in
Bangladesh are family-owned and
they maintain some confidentiality
in their financial transactions.

The owners are reluctant
to give full information to the

accountants and auditors through
online considering the matters of
cyber security and involvement of
taxmen.

Besides, online remote working
may also create increased risk of
financial fraud and may impact
internal control.

The International Auditing and
Assurance Standard Board has
highlighted in its Covid-19 staff
alert regarding the possibility of
fraud and error and awareness of
the auditors to pay more attention
to standards.

The Covid-19 is a major issue
as well as an opportunity for
accountants and auditors to further
develop under digital platforms.
They should now develop foolproof
online professional service
platforms and be very careful to
detect frauds and rosy pictures of
financial statements.

Amid the presence of the deadly
virus, they should maintain ethics
in giving professional judgments
and take extra precautions to gain
confidence of stakeholders and
protect public interest so that
the WorldCom, Enron, Lehman
Brothers and Satyam types of
situations are not repeated.

The writer is a former president of the
Institute of Cost and Management
Accountants of Bangladesh.



