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Big Qil confronts possibility of terminal demand decline

AFP, Paris
Although crude prices have
rebounded from coronavirus

crisis lows, oil execs and experts
are starting to ask if the industry
has crossed the Rubicon of peak
demand.

The plunge in the price of
crude oil during the first wave of
coronavirus lockdowns -- futures
prices briefly turned negative
-- was due to the drop in global
demand as planes were parked on
tarmacs and cars in garages.

The International  Energy
Agency (IEA) forecast that average
daily oil demand will drop by
eight million barrels per day this
year, a decline of around eight
percent from last year.

While the agency expects an
unprecedented rebound of 5.7
million barrels per day next year,
it still forecasts overall demand
will be lower than in 2019 owing

demand will ever get back to 2019
levels. “I don't think we know
how this is going to play out. I
certainly don’t know,” BP’s new
chief executive Bernard Looney

REUTERS
A well head and a drilling rig are seen in the Yarakta Qil Field in
Irkutsk Region, Russia.

planes grounded and white-collar
workers giving up the commute
to work from home. “Could it be
peak o0il? Possibly. I would not
write that off,” Looney told the

Mostly, it has been focused on
peak production, with experts
forecasting that prices would
reach astronomical levels as
recoverable oil in the ground
runs out.

But in recent months, the
concept of peak demand has
come into vogue, with the
coronavirus landing an uppercut
into fuel demand for the
transportation sector followed
by a knock-out punch from the
transition to cleaner fuels.

Michael Bradshaw, professor
at Warwick Business School,
said environmental groups are
already lobbying to prevent
the Paris agreements becoming
another  casualty of the
pandemic, stressing the need
for a Green New Deal for the
recovery.

“If they are successful, demand
for oil might never return to the
peak we saw prior to COVID-19,”

never fully recover, Bradshaw
posited. “After the pandemic, we
might have a different attitude
to international air travel or
physically going into work,” he
said.

Other experts say we haven't
reached the tipping point yet,
and might not for a while.

“Many people have said,
including some CEOs of
some major companies, with
the lifestyle changes now to
teleworking and others we may
well see oil demand has peaked,
and oil demand will go down,”
IEA executive director Fatih Birol
said recently.

“I don't agree with that.
Teleconferencing alone will not
help us to reach our energy and
climate goals, they can only make
a small dent,” Firol added while
unveiling a recent IEA report.

Moez Ajmi at consulting and
auditing firm E&Y dismissed as

Indonesia says trade,
investment deal with
Australia takes effect

REUTERS, Jakarta

An Indonesia-Australia deal that eliminates most trade
tariffs between the two nations and aims to open up
investment, took effect on Sunday, Indonesia’s Trade
Ministry said.

The Indonesia-Australia Comprehensive Economic
Partnership Agreement (IA-CEPA), signed last year and
ratified by the Indonesia’s parliament in February, aims to
boost bilateral trade that was worth $7.8 billion in 2019.

“COVID-19 has resulted in economic slowdown in
nearly all countries,” Trade Minister Agus Suparmanto
said in a statement. “IA-CEPA momentum can be
used to maintaining Indonesian trade and improve
competitiveness.”

In a signing ceremony last year, the two countries said
the pact would eliminate all Australian tariffs on imports
from Indonesia, while 94% of Indonesian tariffs would be
gradually removed.

Australia aims to boost exports including wheat,
iron ore and dairy, while Indonesia hopes to increase
automotive exports, textile and electronics. The deal opens
up investment, including for Australian universities in
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AmCham puts steps forward

FROM PAGE B4

Therefore, the government wants to
further increase cultivation and the
supply of food.

For instance, Bangladesh sent
20,000 and 50,000 tonnes of rice
to Nepal and Sri Lanka respectively
when the two nations suffered from
natural calamities.

“COVID-19 is a threat to our lives
and livelihoods. We have to continue
our success in food production,”
Razzaque added.

The coronavirus pandemic is also a
threat to food security in the country,
said Earl R Miller, the US ambassador
to Bangladesh.

Habibe Millat, a member of
parliament from the Sirajganj-2
constituency, said his district is a
gateway for the country’s northern
districts and, despite being vulnerable
to floods and river erosion, is famous
for its dairy and fishery industries,
among others.

“We believe that the agriculture
sector's  performance  has an
overwhelming impact on major
macroeconomic  objectives  like
employment generation, poverty
alleviation, human resources

development, food security and so
on,” said AmCham President Syed
Ershad Ahmed.

Agriculture  is  the  largest
employment sector of Bangladesh,
which is the fourth-biggest rice-
producing country in the world.

This is why special attention
should be given to the industry, and
rightly so, the prime minister has been
motivating farmers to not leave even
an inch of land uncultivated, Ahmed
said.

Upwards of 80 per cent of
Bangladesh’s workforce is still engaged
in the informal sector, of which more
than 40 per cent are employed in the
agriculture sector alone.

This makes farmers, especially the
marginal ones, the true heroes behind
the country’s economic development.

Sine the coronavirus fallout has also
had an adverse effect on Bangladesh's
three main economic pillars -- export,
remittance and a vibrant middle class
-- AmCham decided to support the
country’s agriculture sector without
hesitation, Ahmed said.

The sale, transport and distribution
of goods amid the coronavirus
pandemic are challenging for the

marginalised, said Zahida Fizza
Kabir, chief executive officer of Sajida
Foundation.

“We will try to help the farmers

overcome those challenges,” she
added.
AmCham  Vice-President  Syed

Mohammad Kamal moderated the
event.

SIBL targets
low-cost
deposits

FROM PAGE B4

Most banks’ operating profits declined
20 to 30 per cent in the first half
of 2020 because of the paralysed
economy.

Customers are gradually returning
to banks but they are being frustrated
when they are told about the new
savings rate, he said.

There are people who don't want
to keep their funds in banks at the
current rate and some of them are
moving to cooperatives, he said, on
condition of anonymity.
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on confict of inferest.

the Procurement Regulations,

O-10E3

Mama No.46.02.0000.728.14.003.20.500
Request for Expressions of Interest

(Feasibility and Detailed Design Consultant (FDDC)
Consulting Services - firms selection)

Government of the People's Republic of Bangladesh
Local Gavernment Engineering Departrmant
Weslem Economic Cormder & Regional Enhancement Program (WeCARE) Phase-I
Rural Connecieity, Markst and Logisc Infrastructure Improvemeant Project (RCMLIIF)

LGED Bhaban, Lewal-10

Agargaon, Sher-e-Bangla Negar, Dhaks-1207

Bangladesh

Western Economic Corridor & Regional Enhancement Program (WeCARE) Phase-|
Azsignment Titke: Feasibility and Databad Desgn Cansultam (FODC)

Gevernmand of he Paaple’s Republic of Bangladesh has applied for linancng from he Wordd Bank loward the cost of
the Wastem Economic Comidor & Regional Enhancement Program (WeCARE) Phase-| and intends 1o apply part of the
procaads lof Feasibility and Delaled Dazign Consullant (FIOC)] Cansulling Senices,

The brogd scope of consulting services [("the Senvices”) include to camy oul following in the project influence areas of
Jashore, Jhanaidah, Magura, Chaudanga, Safichira and Mabarpur,

1. Preparing feasibility and detailed design of selecied markets and logistics infrastruciures involving storage, grading,

sorfing. packaging, colacing and seling laclibies for salected agnculiure value chains and livesiockifishing; and

2 Prepanng leasibadity and dalaibad design lor upgrading and development of prcnly Upazita, Union, and village roads
serving selecied markets; and associated sarvices:
1 Carymgoul all required surveys and invesligabons, praliminary and dedailed desagn of sub-projacls.
4. Preparing Cost-estimates, specificafions, bill of quantities, Bidding Documents and providing procurement suppar;
Expected date for commencemeant of the services is Octabar 2020 and the tentative duration of the entire assignment is
about 24 [tewenty-four) monshs. A draft TOR can be found at the following website; (waw lged.gov.bd or can be obdained at

The Local Govemment Enginegring Depariment (LGED) wnder Local Govemmend Division, Minisiry of Local
Governimanl, Rural Devalopment and Cooparateas, Goverrmand of Bangladash now invles aligible Consullancy Firms 1o
indicate their interest in providing the Services. Inferested consulting firms showld provide information demonsirating that
Ihay have tha requred qualiications and relevanl axpenence o pariamm the Services. The shorksting crilena are:

1. Experience in feashilfy and defsiled design of rural economic infrastruciure ie. rural roads, markels, logistics

2. Experience in Enginaering investigations and surveys required for design

1 Availabdity of appropriate skils among in-house slaff, and

4,  Experience in development partner's funded similar projects

Tha atlenbion al inlerasted Consullanks & drawn o the Sachon I, Para 314, 316, and 317 af the Warkl Bank's
"Procurement Regulations for IPF Bormowers, July 2016 and updated in August 20187, setiing forth the World Bank's policy

Consultancy Firm may sssociate with obher firms fo enhance their qualfications, bul should indicate cleady whether the
asgaciation i in the form of & Jaind Venlura andior a Sub-consulancy, in casa of a jonl venlune, all the parnars in tha jaonl
venture shall be jointly and severaly Bable for the entire confract, if selecied.

A Cansultancy Firm will ba salecied in accordance with the Consultars’ Qualificalion’ Salection (CO5) mefhod sef out in

Further infarmalion can ba abiainad &l the addnass below during offica bours (3:00am b 17:00pm B5T)
Exprassion of interest must be deliverad in a written form to e address below (in pensan, or by mai, or by fax, o by e
mail) by 17:00pm (BST), August 20, 2020.

Momin Mozibul Haque Shamaji

Agangaan, Sher-e-Bangla MNagar, Dhaka-1207
Tal: +B8025131415; Fax: +38028141622
E-mal: Mmm.lgeﬂ@gmil.mm

VWialARE Phase-I: RUMLIP
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Data: 30-06-2020

Praject Dineclor

LGED Bhaban, Leval-10

Government of the People's Republic of Bangladesh
Local Government Engineering Department
Westem Economic Cormdor & Regional Enhancement Program (WeCARE) Phase-l

&

Rural Conneciivity, Market and Logistc Infrastrecture Improvement Project (RCMLIF) ™ e
LGED Bhaban, Level-10 Ehai e |
Agargaon, Sher-e-Bangla Nagar, Dhaka-1207 il
Mamo Mo, 46.02.0000. 728, 14.002.20.501 Date: 30-06-2020

Request for Expressions of Interest
(The Project Management and Construction Supervision
Consultancy Services (PMCSC)

Consulting Services - firms selection)

Bangladesh
Western Economic Corridor & Regional Enhancement Program (WeCARE) Phase-|

Assignment Tilke: The Project Manageman and Construclion Supenision Consullancy Saracas (PMCSC)
Reference No.: SP-02

The Govemment of Bangladesh has applied for financing from the World Bank toward the cost of the Westem Economic
Comidor & Regional Enhancement Program (WeCARE) Phase-l Project and intends to apply part of the procseds for the
Progect Managament and Construciian Suparvesaon Consultancy Sarvices.

The broad scope of consulling services (he Senvices®) include, providing Tollowing sarvices in dislricls of Jashora,
Jhenaidah, Magura, Chaudanga, Satkhira and Meherpur;

1. Owerall Propact management suppart, including procurement, coordination, reporting, monitoring of progress

Raview the faasibiity sludies, prafminany and detailed design, specificalions, engnesar’s astimatés, suray reports
and other dakwarablas;

3. Procuremeant suppor including preparation of ToRsWRFPsBidding Documents in complance with Waorkl Bank

Procurement Reguiations

4.  Ensure projects compliance with the World Bank's Erviranmendsl and Sociel Framewark (ESF) and ifs relavant

slandards;

3. Ensure that \he project tasks are execuled with qualily standands spacilied in conlracl,

6. Construction supenision, moniloring and carifying the bils

Expecied date for commencement of the services is December 200 and the fentefive durstion is about 48 (farby-sight)
manths.

Dralt TOR can ba fawund & B lakowing websibe: (wew.lgad gov.bd of can ba obtained al the addnass graen below]

The Local Govemmenl Engineering Depariment (LGED) under Local Govermmerd Division, Minsiy of Local
Government, Rural Dewelopment and Coopersives, Government of Bangladesh now inviles eligible Consuliancy Firms 1o
mndicata ther interast in providing the Sarvicas. Interested consuliing firms showld provide information demansirating that
thay have tha required qualifications and relevanl axpeanence o parform the Services. The shoriksfing crilena are:
Experience of providing high quality Project Managesment Services for Rural Development Works
Experience in construction supervision of rural development works
Experience in Procurement suppart fo fthe Govemment for Public Works.

Experience in Enviranmant and Social Safeguard Manapament and Supeandsian.
Euperiancas in similar rural developmeant propecl desagn, supareson and mardonng aclivilies.
Avaitabdity of appropriste skils among in-house siaff

Experience in developmend partner's funded similar projects,

The aftention af inerasted Consultants is drawn o the Sacfon Il Para 314, 316, and 317 of the World Bank's
*Procuremani Ragulatons far IPF Borrowens, July 2016 and updaled in August 201E°, saling forlh the 'Word Bank's palcy
on confict of interesl.

Consultancy Firm may essociate with other firms fo enhance their qualfications, bl should indicate deary whether the
associgtion is in the form of @ Jaing Wenture andior a Sub-consukancy, in casa of & jont venture, &l the pariners in the jont
venltuna shall be joirdly and severaly labia for the enlire contract, if salecled.

A Consultancy Firm will be selected in accordance with the Quality-and Cost-Based Selection (QC83) mathod set out in
the Procurement Regulations.

Further information can be obtained &f the: address below during office hours (9:00am & 17:00pm BST)

Exprassion of lnbarest must be deliverad in & writhan form to e eddrass balow (in persan, ar by mail, or by fax, or by &-
rrail) by 1F:00pm (BST), August 30, 2020,

- Xy N M 03 Pl =t

Momin Mozibul Hague Shamaji
Project Director
‘WalCARE Phasa-I: RCMLIIP
LGELD Bhaban, Lewal-10
Agarqann, Sher-e-Bangla Nagar, Dhaka-1207
Tek +BA020131415; Fax: +BE12141622

GO-108G E-mail: pdwecara lgedfigmail com




