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Shipments from China
held for extra customs
checks at Indian port

REUTERS, Chennai

Customs officials at Chennai, one of
India’s biggest ports, have held shipments
originating from China for extra checks,
sources aware of the delays told Reuters,
amid a backlash against China over a border
clash in which 20 Indian soldiers died.

The increased scrutiny on shipments
from China at Chennai Port, which handles
various cargo including automobiles, auto
components, fertilisers and petroleum
products, could disrupt supply chains.

While there is no official order from the
government yet, customs officers there have
told importers to not allow goods coming
from China to leave the port without being
inspected, three sources said.

Shipments are typically only subjected to
random checks and not mandatory screening.
An official at India’s finance ministry, which
oversees the customs department, declined to
comment. And it was not immediately clear
at which other ports in the country shipments
were being held.

A consignment of auto parts being
shipped by U.S. automaker Ford Motor
Co’s from China to a plant in India has
been held at Chennai port for further

checks, one of the sources said.

A Ford India spokesman said a
consignment of parts required for
manufacturing and export of products is
on hold in Chennai.

“We are working with the authorities
and supporting them with necessary
documents and details requested by them,”
the spokesman told Reuters.

Pharmaceutical consignments are also
stuck at Chennai and other ports and
at an airport, and drug companies have
been told their shipments will be released
after rigorous scrutiny of each container,
down to every drum, according to a senior
industry executive.

“This testing process would take at
least a week to complete and will cause
disruption,” the executive said.

The Chennai Customs Brokers'
Association, a trade body for logistics
companies, told its members on Tuesday
to expect some delays as it had received
an internal instruction from the customs
department to hold all consignments
which have originated from China.

“An official trade notice/circular (is) still
awaited from customs,” the association
said in its notice.

Gold shines as coronavirus surge unnerves investors

REUTERS, London

Gold prices surged to their highest
in nearly eight years on Wednesday,
while global shares cooled as signs
of an acceleration in coronavirus
cases kept investors on edge.

Fuelling concerns about
sustained weakness in the pace of
the economic recovery was data
showing several US states seeing
record infections and the death toll
in Latin America passing 100,000,
according to a Reuters tally.

The European Union is even
prepared to bar US travellers
because of the surge of cases in
the country, putting it in the same
category as Brazil and Russia, the
New York Times reported.

All that and softness in the dollar,
along with endless cheap liquidity
from central banks, helped spot
gold gain 0.2 per cent to $1,770.92
per ounce after touching $1,773, its
highest level since October 2012 in
early Asian trade.

Global stocks were 0.3 per
cent lower and have been moving
sideways in recent weeks after rising
more than 40 per cent from March
lows on hopes the worst of the
pandemic was over.

European shares were 1 per cent
lower. There was some good news in
markets, with emerging market stocks

climbing to a 3-1/2 month high.

They were up 0.5 per cent on
the day, while MSCI's broadest
index of Asia-Pacific shares
outside Japan added 0.5 per cent
to reach its highest since pandemic
lockdowns first cratered markets
in early March. E-Mini futures for
the S&P 500 reversed early losses
to gain 0.1 per cent.

“Global equity market futures
are struggling to make gains today,

likely for no other reason than
with rising daily Covid-19 cases
in the US remaining front-page
news, the headlines are proving to
be a weighty burden to bear this
morning,” said Stephen Innes, chief
global market strategist at AxiCorp.

“The trough in global growth is
indeed behind us, but the recovery
trajectory in H2 remains uncertain.”

Against a backdrop of concerns
over a weaker US dollar and that
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a jump in infections will lead to
more stimulus measures, gold
should remain on a reasonably
constructive path, he said.

The euro, headed for its best
month against the dollar since
October, inched higher to $1.1303.

The dollarwasjust a touch negative
against a basket of currencies, just
above a one-week low hit Tuesday.

“The dollar and risk sentiment
are likely to remain broadly
negatively correlated, barring the
us displaying clear and enduring
leadership in the global economic
recovery, something hard to square
with the grim US news on COVID,”
said Ray Attrill, head of FX strategy
at NAB.

The New Zealand dollar eased
after the country’s central bank said it
might have to do yet more to stimulate
the economy, including cutting rates
further, expanding bond purchases or
even buying foreign assets.

Euro zone bond yields were
broadly steady, with a focus on
Austria which is expected to sell
a new 100-year bond that will
raise 2 billion euros, one of the
longest-dated bond sales since the
Coronavirus crisis.

Germany will also visit the
primary market with the first
reopening of a 15-year bond which
is expected to raise 2.5 billion euros.

High time to prepare workforce for post-pandemic era
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Training from an employer perspective could be
applicable to their current workers but millions
of employees have already lost their jobs and
many job seekers with qualifications will be
looking for jobs but a lack of skills in how to use
modern platforms could negatively affect and
challenge their ability to enter the job market.

If current and future workforces cannot adapt
to the new normal and are unable to gain new
skills, unemployment will be higher due to the
scarcity of jobs and inefficiencies in performance.

Furthermore, the ‘internet of things’ (IoT),
including the integration of complicated
operations of various departments, the
continuous development of digital security
for personal and organisational data, mental
support, rewards for green practices, such as
green human resource management (GHRM)
practices and empathy could be effective for
employees to adapt to any situation that could
be worse than the COVID-19 pandemic.

Interestingly, when looking into the
IoT market, it can be seen that this vibrant
marketplace, worth $150 billion in 2019, is now
projected to be worth $243 billion by 2021.

As such, remote working, transmission chain
tracking and contactless payments will be
solutions in the post Covid-19 period to keep
employees safe and implement social distancing
in workplaces.

However, that will only be possible due to
several IoT applications.

Therefore, developing IoT applications should
be accelerated, particularly in developing countries,
for economies to be able to adapt to changes in
business environment due any pandemic.

Private organisations will be concerned about
the cost of implementing training programmes
while also developing technologies, such as IoT
applications, to increase job performance.

But it is positive that all these initiatives
will be beneficial in the long run as employee
turnover will be reduced and production will be
able to continue smoothly.

Governments could also arrange mass-
training activities for job seekers and develop
technological platforms for organisations to
acquire IoT. Not taking any such measure will
result in a dip in production levels and surge in
unemployment during the post coronavirus era.

However, poor and developing countries

will suffer from financial constraints when
implementing the training programs and
developing technological bases as they are
already struggling from a lack of funds due to
the pandemic.

Given the situation, developed nations and
international organisations, such as the United
Nations (UN), International Labour Organisation
(ILO), European Union (EU), South Asian
Association for Regional Cooperation (SAARC),
and Association of Southeast Asian Nations
(ASEAN), should extend their technical and
financial support, particularly for the poor and
developing countries.

This would allow businesses in those countries
to train their current and future employees and
develop technological platforms.

In conclusion, a tech-based skilled group
of employees should be ready to join together
and perform in different work environments
regardless of borders.

Md Asadul Islam is a lecturer at Swinburne
University of Technology (Sarawak Campus) and
Abu Naser Mohammad Saif is an assistant professor
at Dhaka University.

UK airports warn
20,000 jobs at
risk as travel
slump continues

REUTERS, London
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companies,

Up to 20,000 jobs could
go at Britain's airports, an
industry group warned,
calling on the government
to do more to help an
aviation industry that was
shut down by the COVID
pandemic and is now
struggling to restart due to
quarantine rules.

The Airport Operators
Association (AOA), which
represents more than
50 airports, said future
passenger numbers at UK
airports were expected to
be significantly lower, and
analysis of its members
suggested up to 20,000
jobs were at risk.

The government

competition.

NBR's bid to cap promotional expenses
leaves firms hot and bothered

“We did this for the betterment of consumers. This will
help improve product quality and enhance competition
in product promotion between domestic and foreign
" he said.

The cap on promotional expenses will have serious
implications for the advertisement industry as well as
revenue for print and electronic media, said Ahsan H Mansur,
executive director of the Policy Research Institute (PRI).

“This will affect marketing activities for not only existing
companies but also new entrants.”

should not discriminate between

local and foreign companies or interfere with market

If there is any malpractice in any specific sector, such as
pharmaceuticals, the NBR can consider imposing a ceiling
on that particular sector, Mansur said, adding that another
option would be to have the tax authority audit firms that
claim exorbitant expenses.

If enacted, the measure will only increase the companies’
sufferings amidst the pandemic, said Mamun Rashid, a
senior partner at PwC Bangladesh.

“The cost of doing business will certainly increase,”
he said, adding that branch offices of foreign companies
dependent on promotional activities will be at risk.
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Emirates
suspends

flights from
Pakistan

REUTERS, Dubai
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Emirates, one of the world’s
biggest long-haul airlines,

closely with the various
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