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Amazon’s business practices 
examined by two US states

REUTERS

State investigators in both 
California and Washington are 
examining Amazon’s business 
practices, two newspapers reported, 
citing people familiar with the 
matter.

The inquiries focus at least in 
part on how Amazon treats sellers 
in its online marketplace, the Wall 
Street Journal and the New York 
Times reported on Friday.

Amazon declined to comment 
on the report of an investigation by 
California. It was not immediately 
available for comment outside 
regular market hours on the 
Washington review report.

The reports said California 
state is reviewing Amazon’s 
practices on selling its own 
products in competition with 
third-party vendors. Amazon 
said its in-house products only 
account for about 1 per cent of 
its total annual retail sales.

Washington state is also 
investigating whether Amazon 
makes it harder for sellers to list 
their products on other websites, 
the NYT reported. The inquiries 
did not appear to be in advanced 

stages, the NYT report added, citing 
sources.

A spokeswoman for the 
Washington attorney general told 
the NYT that the office did not 
confirm or deny investigations. 

California attorney general’s 
office told the NYT that it does 
not comment on any pending or 
potential investigations.

The California and Washington 
attorney generals were not 
immediately available when 
approached by Reuters for 
comment.

The US House of Representatives 
Judiciary Committee last month 
called on Chief Executive Jeff 
Bezos to testify about allegations 
that Amazon uses data from its 
own third-party sellers to create 
competing products.

Amazon is already being 
investigated by the European 
Commission for its dual role as 
a marketplace and as a rival, after 
complaints from traders.

It may also face EU antitrust 
charges in the coming weeks over 
its use of data on merchants with 
whom it competes on its platform, 
Reuters reported on Thursday, 
citing a source.

Fed’s Bostic calls for 
end to racism, says 
Fed can play a role

REUTERS

Atlanta Federal Reserve Bank President Raphael Bostic, the 
Fed’s only African American policymaker, on Friday issued 
an impassioned call for an end to racism and laid out ways 
the US central bank can help do so.

“I have shared in the outrage of the truly horrific events 
that brought us to this point,” Bostic wrote on the bank’s 
website, referring to the May 25 killing of George Floyd 
during an arrest by Minneapolis police, as well as police 
brutality and racism more broadly.

The Fed, he said, “can play an important role in helping 
to reduce racial inequities and bring about a more inclusive 
economy, he said, which would “represent a rebuke of 
systemic racism and other exclusionary structures.”

It is rare for a Fed policymaker to take a public stance on 
an issue traditionally seen as outside the US central bank’s 
wheelhouse, especially one seen as politically fraught.

Fed Chair Jerome Powell on Wednesday called out 
“the pain of racial injustice,” but Bostic’s statement went 
further, linking the Fed’s very mission to the mass protests 
against racism that have taken place around the world.

The Fed’s response to the pandemic and its aggressive 
pursuit of its goals of stable inflation and full employment, 
Bostic said, is one way it can contribute to ending racism, 
by laying the groundwork for businesses to grow faster, 
hire more workers, and create “opportunities for African 
Americans and others who have not been as attached to 
the economy.”

Germany earmarks $563m 
to boost training

REUTERS, Berlin

Germany plans to make 500 million 
euros ($563 million) available to 
firms to prevent a collapse in company 
training and apprenticeships due to 
the coronavirus crisis, a document 
seen by Reuters on Sunday showed.

Chancellor Angela Merkel’s 
government has already agreed two 
stimulus packages totaling 880 billion 
euros to mitigate the impact of a 
lockdown to contain the pandemic as 
Europe’s biggest economy braces for 
its worst recession since World War 
Two.

“We must prevent the COVID-19 
crisis from turning into a crisis for the 
professional future of young people 
and for securing skilled workers,” 
said an outline of the plan, due to 
be approved by Merkel’s cabinet on 
Wednesday.

The program includes a training 
bonus of up to 3,000 euros for small 
and mid-sized companies that have 
been hit hard by the crisis. Aid will 

also be available to firms that avoid 
putting apprentices on a short-time 
work scheme or if they take on trainees 
from insolvent firms.
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A worker of stands amid sparks of raw iron coming from a blast furnace at a 

ThyssenKrupp steel factory in Duisburg, western Germany.

Saudi Arabia’s Amlak International 
announces intention to float

REUTERS, Dubai

Saudi Arabia’s Amlak International for 
Real Estate Finance will proceed with 
an initial public offering of 30 per cent 
of its shares on the Riyadh exchange, it 
said in a statement on Sunday.

Amlak, a real estate financing 
company with assets of around 3.1 
billion riyals ($826 million), said the 
final offer price would be announced 

on June 30 following a book-building 
process which starts on June 22.

Saudi Arabia’s NCB Capital is the 
sole financial advisor, bookrunner, 
underwriter and lead manager for the 
deal, which will have two tranches, to 
retail and institutional investors. Major 
shareholders will be subject to a six month 
lock-up period. Amlak’s shareholders 
include the Saudi Investment Bank and 

Amlak Finance, a Dubai-based Islamic 
mortgage company.

“Driven by population growth 
and supportive government policy, 
housing demand in the kingdom is 
expected to increase 188,000 units 
per year until 2021, increasing to 
203,000 per year from 2022-2025 and 
to 219,000 per year from 2026-2029,” 
the company said.

Airbnb partners with 
Brazil virus hotspot Sao 
Paulo to  revive  tourism
REUTERS, SAO PAULO

Home rental firm Airbnb 
struck a partnership with 
Brazil’s Sao Paulo state to 
encourage tourism once 
the novel coronavirus crisis 
has passed, a company 
executive said on Friday.

Virus hotspot Sao Paulo 
is the first destination 
in Latin America chosen 
by Airbnb as part of a 
global push to revive its 
business as authorities 
ease coronavirus-related 
restrictions on tourism.

“Sao Paulo state is at the 
core of our Brazil strategy 
and originates many 
travelers,” Airbnb’s director of 
governmental and institutional 
relations for Latin America, 
Flvia Matos, told Reuters in an 
interview on Friday.

Airbnb will have an 
exclusive page on Sao Paulo 
state’s destinations in its 
platform and will also share 
with the local government 
data and information 
on what is happening 
elsewhere in the globe.


