
A homegrown fabric claims 
to kill coronavirus

Major garment exporter Zaber and Zubair Fabrics  
to unveil the product today

REFAYET ULLAH MIRDHA

The world is moving heaven and 
earth every day to line up one 
remedy or the other to steer clear of 
the novel coronavirus. And here, a 
company claims to have developed a 
fabric that can annihilate the deadly 
pathogen. 

Zaber and Zubair Fabrics, a sister 
concern of Noman Group that exports 
apparel worth $2 billion a year, has 
already started sending samples to its 
European and American buyers, its 
officials said.

The fabric will be launched 
in Dhaka today through a press 
conference at its office.

“We developed a solution that can 
help fight coronavirus or any other 

virus or bacteria,” said Anol Rayhan, 
the company’s brand manager.

The fabric is loaded with biocidal 
and virucidal agents that ensure that 
the microbes are blocked instantly 
and killed within 120 seconds and 
with a 99.9 per cent certainty.

The treatment of the fabric, 
which is registered with different 
compliance bodies of the US and the 
EU, has been tested and validated 
under test norm ISO 18184, 
according to Rayhan. 

“The cloth can protect users from 
microbes and prevent them from 
being infected by COVID-19,” said 
Raashid Ashraf Khan, chief marketing 
officer of Zaber and Zubair.

The fabric can be used to make 
woven shirts, masks and personal 

protective equipment (PPE), Rayhan 
said, adding that, as of yesterday, 75 
international retailers have inquired 
about the groundbreaking product.

Zaber and Zubair supplies its 
fabrics and garments to more than 
300 international and local buyers. 

“But by next week the number of 
our buyers will cross 600 as we are 
getting a huge response every day,” 
he told The Daily Star over the phone 
yesterday.

The company will start bulk 
production at the end of this month 
at its factory in Tongi and has a plan to 
make seven million pieces of woven 
garment items in a month from the 
specialised fabric.

The company can churn out 10 
million yards of fabrics a month. 
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Emirates SkyCargo 
resumes operation 

to Bangladesh
STAR BUSINESS DESK

Emirates SkyCargo, the largest 
international air airline, started 
operating weekly flights for a 
month on Tuesday, offering 
much-needed capacity to local 
industries, businesses and 
farmers during the global health 
crisis.

It aims to cater bulk cargo of 
readymade garments, personal 
protective equipment and 
facemasks, medicines, perishables 
and courier goods to Europe and 
the US, and imports are likely to 
include industrial machinery and 
raw materials.

The service is being operated 
by a passenger Boeing 777-300ER 
aircraft, offering cargo capacity in 
the belly-hold and in the cabins 
– both in the overhead bins and 
on passenger seats, according to a 
statement. The flights will be on 
Tuesday and Thursday.

$700m may come from IMF 
and with no strings attached

REJAUL KARIM BYRON and MD FAZLUR 

RAHMAN
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Bangladesh is set to request the 
International Monetary Fund (IMF) 
within a week to extend $700 million 
in emergency financing to help the 
country avoid being overwhelmed by 
the coronavirus pandemic.

The amount is about half the sum 
Bangladesh can seek from the IMF 
under the country’s quota as special 
drawing right (SDR), a form of reserve 
assets that can be used by countries as 
additional liquidity. 

The tool credits member countries’ 
accounts with new, unconditional 
liquidity that could be exchanged for 
the five currencies that underpin the 
SDR: the dollar, the yen, the euro, 
sterling and the renminbi.

Bangladesh has sought SDR500 
million to address the balance of 
payment issues, and one SDR equals 
$1.36. 

Finance Minister AHM Mustafa 
Kamal would send a letter of intent 
to the Washington-based multilateral 
lender outlining how the support 
would be used, said a finance ministry. 

The emergency financing from 
the IMF would largely be with few or 
no strings attached, which is unlike 
the Washington-based multilateral 
lender’s modus operandi, said the 
finance ministry official.

Under normal circumstances, when 
the IMF is the last-resort lender to a 
country, it insists that the borrowing 
government tighten its belt and 
exercise restraint in public spending.

This helps to achieve three 
objectives. One is to stabilise the 
public debt burden, to ensure that 
the resources made available are not 
wasted. The second is to limit the 
whole economy’s need for foreign 
exchange, a shortage of which had 
prompted the country to seek the 
IMF’s help in the first place. 

And the third is to ensure that the 
IMF can get repaid. Since the Fund 
does not take any physical collateral 
from countries to whom it is lending, 
the belt-tightening helps to act as a 
kind of collateral.

In other words, it helps to maximise 
the probability that the IMF does 
not suffer losses on its own loan 

portfolio — losses that would have bad 
consequences for the fund’s role within 
the international monetary system.

The last time Bangladesh borrowed 
from the creditor under the extended 
credit facility, it was handcuffed with a 
host of conditions.

But a belt-tightening may not be 
suggested this time because spending 
is needed to stop people dying or 
from falling into a permanent trap of 
unemployment.

Besides, countries all over the 
world are facing a shortage of 
foreign exchange, not because they 
have indulged in any irresponsible 
spending sprees, but because of a virus 
beyond their control.      

For example, with rising 

expenditures and declining revenues, 
additional government financing 
requirements this fiscal year are 
estimated at $8.8 billion, which is 
14.2 per cent of the budget. 

Facing constraints on domestic 
borrowing, the government urgently 
needs external financing to support 
key pro-poor initiatives and to inject 
fresh liquidity into the economy to 
increase aggregate demand.  

In fact, IMF’s message to its 
members is, “please, spend as much 
as you can and then a little bit more,” 
said its managing director Kristalina 
Georgieva recently. 

However, the lender would like 

to see how Bangladesh spends the 
money and whether the support is 
used to boost economic recovery, 
support affected exporters, to enhance 
social safety nets spending and aid 
agriculture, the finance ministry 
official said.  

It would also like to look at 
whether Bangladesh spends money to 
strengthen its weak health system. 

The government has announced 
an $11.2 billion pro-poor 
countercyclical package -- which is 
3.3 per cent of Bangladesh’s GDP 
-- with a focus on social protection 
for the poor and support for key 
industries to preserve jobs.  

Lending to Bangladesh would not 
raise eyebrows since the country has a 

good repayment record and the debt 
ratio is well within control.  

Public debt in Bangladesh was 
$105 billion in fiscal 2018-19, which 
is about 34.9 per cent of GDP, and 
the external public and publicly 
guaranteed (PPG) debt ratio was 14.5 
per cent of GDP. Both are low. 

The additional external debt of $2.9 
billion, as government projected, will 
increase both the external PPG debt–
GDP ratio and public debt–GDP ratio 
by 0.9 per cent this fiscal year. 

The IMF last allocated funds from 
the SDR to the member countries 
in 2009 in the wake of the global 
financial crisis.

Reefer container keeps piling up despite 
port authority’s best efforts

DWAIPAYAN BARUA, Chattogram

Poor delivery of refrigerated 
containers, largely known as reefer 
containers, used to transport 
perishable goods continues to be a 
major hurdle for the Chattogram Port 
despite the recent improvements in 
the release of many other containers. 

As a result, the port has run out of its 
capacity in the yards designated to store 
refrigerated containers -- a situation 
that is hampering the unloading of 
import containers from the vessels as 
the reefer containers are kept at the 
upper rows and delays in discharging 
them holds back the overall discharge 
of other import containers, lingering 
ships’ stay and increasing the overall 
turnaround time.

This has prompted the traffic 
department of the port authority on 
Tuesday to warn that it would impose 
four times the store rent on reefer 
containers if importers do not speed 
up delivery by May 16.

The port has granted 100 per cent 

waiver on store rent for all import 
containers until Saturday as part of its 
efforts to be rid of congestion. 

Some 2,200 TEUs (twenty-foot 
equivalent units) of reefer containers, 
which need fixed plug-in points for 
constant electricity supply, can be 
accommodated in the port yards. But 
in early April, the number of reefer 
containers hit 3,000 TEUs.

To enhance the capacity further, 
the layers for storing reefer containers 
have recently been raised to five from 
three previously using equipment 
that has high lifting-capacity, said 
Enamul Karim, director for traffic of 
the Chattogram Port Authority (CPA).

This has extended the storage capacity 
of reefers to 2,600 TEUs, he added.

Even then, the port ran out of 
capacity on Tuesday after the number 
of reefers reached 2,740 TEUs as 
daily delivery has dropped by half 
of normal to 150 TEUs to 200 TEUs, 
according to port officials.

Usually ahead of Ramadan and the 
summer fruit import increases and 

the same happened this year as well. 
But most of the letters of credits 

against the imports were opened 
before coronavirus became a global 
pandemic, according to Karim.

Due to the countrywide shutdown 
since March 26 to flatten the curve 
on coronavirus, fruit sales dropped 
off locally, prompting the importers 
to keep their products at the port, he 
added. 

Sensing a delay, a vessel, TR 
Porthos, which was booked to carry 
500 TEUs from Colombo left behind 
most of the reefer containers in the Sri 
Lankan port and brought in only 80 
TEUs, said Ajmir Hossain Chowdhury, 
assistant general manager of the 
vessel’s local agent, Marco Shipping 
Company (BD).

The vessel berthed at a port’s jetty 
on May 11 but could not unload a 
single reefer container in the last two 
days due to the space shortage, he said.

Were the unloading on schedule, 
the ship could have left the port 
yesterday, but its stay might linger now.

RAJIB RAIHAN

Reefer containers stacked up at the port yards. The photo was taken 

yesterday.


