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The government’s move to provide cash
assistance to 50 lakh poor families hit
by the coronavirus pandemic is finally
taking off, with the four major mobile
financial service providers set to deliver
it from May 14.

The disbursement will be kicked off
by Prime Minister Sheikh Hasina, who
will hand over Tk 2,500 each to ten
families, said Md. Shah Kamal, senior
secretary of the ministry of disaster
management and relief.

The MFS operators will have to send
the Tk 2,500 with the cash-out charge
to each family and for disbursement
purpose, the government will bear
only Tk 15 (0.6 per cent) for each
disbursement, said Tanvir A Mishuk,
managing director of Nagad, a joint
venture of the postal division and
a private firm that will disburse the
highest amount of Tk 425 crore.

“As our cash-out charge is 1.45 per
cent, we will send an additional Tk
36.25 with the government fund of Tk
2,500 to each family. And we will get Tk
15 from the government for that.”

The other operators will also get Tk
15 from the government but since their
cash-out charge is higher they will have
to send that full cash-out value to the
beneficiary families, he added.

Market leader bKash will disburse
Tk 375 crore, Rocket Tk 250 crore and
SureCash Tk 200 crore.

In another move, the government
has also planned to give food aid to the
poor and low-income families who are
battling food insecurity and hunger.

Before the food  assistance
disbursement begins, the government
will complete the distribution of Quick
Response (QR) code-based card.

Only the cardholders will get food
support from the government, which
will eliminate corruption in the
process, said NM Zeaul Alam, senior
secretary at the Information and
Communication Technology (ICT)
Division under the Ministry of Posts,
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50 lakh poor households to get cash

aid through MFS from May 14

QR-based smart cards will be issued within Ramadan for distributing food aid

Telecommunications and Information
Technology.

With the view to plugging the
loopholes in the current distribution
system, the ICT and Disaster
Management and Relief ministries have
created a database of poor households
to assist.

The database initially has 50 lakh
entries but once it is fully up and
running there would be 1.20 crore
beneficiary families, said officials at the
two ministries.

SOCIAL SAFETY NET FUND
DISBURSEMENT

Each family will get Tk 2,500 with cash-out charge
Disbursement will start from May 14

Nagad to disburse to 17 lakh families
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SureCash to disburse to 8 lakh families

The database and the issuance
of smart cards will help remove
duplication, eliminate ghost lists
and reduce corruption related to the

government’s safety net programs,
Alam said.
The  Access to  Information

programme (a2i) under the ICT Division
is helping to develop the software for the
database.

The initiative comes at a time
when the countrywide shutdown,
enforced to fend off the coronavirus

outbreak, has forced tens of thousands
of people to remain half-fed or
unfed and government officials are
frequently seizing subsidised rice,
meant for distribution among poor
and low-income people, from the
illegal possession of a section of
local government representatives and
members of the ruling Awami League.

The government had a plan to
develop a database and issue smart cards
earlier but the coronavirus outbreak has
precipitated the process, Alam said.

“We expect that the database will be
ready within Ramadan,” he said.

The database contains the National
Identity (NID) number of recipients,
their mobile phone numbers, address,
the person’s age and the number
of family members such that all
duplications and other irregularities can
be avoided, according to officials.

“If any beneficiary does not have
the numbers, we will definitely
include them. But our target will be to
incorporate as much information as
possible,” Alam said.

The NID and mobile phone number
are the two main tools to identifying a
person.

“We will not be rigid on NID and
mobile number but we want to get the
input from the regional offices,” he
added.

NAGAD STANDS BY PM IN FIGHT
AGAINST COVID-19

Nagad yesterday donated Tk 60 lakh
to the Prime Minister's relief and
welfare fund in a ceremony held at her
office to fight the ongoing coronavirus
pandemic.

Ahmad Kaikaus, principal secretary
to the Prime Minister, received Nagad's
donation cheque in her presence.

“We are going through a pandemic
that has defined itself as the global
crisis of our time. We consider it as
our duty to stand by the people of the
country during such a crisis. This is a
war we must conquer. We believe in
saving the people saves the Nation,”
Mishuk said.

SoHEL PARVEZ

Potato growers are making profits
this year on the back of reduced
yield, higher demand and increased
exports, said farmers and cold storage
operators.

Farmers are selling the biggest
vegetable crop at Tk 15-17.5 per
kilogram, higher than Tk 11.25-15 a
year ago, as many farmers who grew
other vegetables are incurring losses
owing to the supply chain disruption
between producing regions and cities
resulting from the ongoing shutdown.

However, the lockdown aimed at
battling the coronavirus pandemic
did not hurt northwestern district
Joypurhat's potato grower Muzharul
Islam and tens of thousands of others.

They completed harvesting before
the shutdown was enforced on March
8 and stored a part of the tuber
traditionally in their home yards and
the rest in cold storage to release the
crop slowly into the market before the
next crop arrives by the end of the year.

“This has been a very good year for
us. We have got attractive prices,” said
Islam over the phone on May 5.

He planted potato on more than
three acres of land and bagged more
than 80 maunds of the tuber on each
bigha.

He sold the vegetable at Tk 10-Tk
10.25 a kg in March, the first month
after the harvest.

The prices were 38 per cent higher
than the production cost of Tk 7.4
per kg estimated by the Department
of Agricultural Marketing (DAM) in a
study in February 2017.

Some 275km southeast from
Joypurhat, farmers in the main potato-
producing district Munshiganj, are
also content for the higher prices.

Mohammad Monir Hawlader is
one of them. The farmer at Tongibari
in the district sold potato at Tk 650-
Tk 700 per maund at farm gates. One
maund equals 37.32 kg.

Farmers in the northern districts
planted potato on less area, he said.

Originally a foreign crop, the
potato was assumed to be brought
by Portuguese navigators in the
17th century to the subcontinent
and initially, it was cultivated in
areas around Calcutta, according to
Banglapedia.

Its cultivation expanded gradually
in Bangladesh and acreage crossed
two lakh hectares in 1999 and three
lakh hectares in the next six years,
thanks to growing popularity of the
vegetable, according to data from the
Food and Agriculture Organization.

Today, Bangladesh is the six largest
producer of the tuber. In fiscal 2018-
19, 96.55 lakh tonnes were grown,
which is nearly double the production
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WHOLESALE PRICE OF POTATO
(in quintal)

A vintage year for potato farmers

per kg in the retail markets in Dhaka
city yesterday, up 31 per cent from
a year ago, data from the Trading
Corporation of Bangladesh showed.
The root vegetable stored by
farmers following the traditional

methods are now being sold in the
market and cold storages would begin
releasing the tuber after May. By that
time, prices may increase by Tk 4-Tk 5
a kg, Hossain said.
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from a decade earlier, showed
Bangladesh Bureau of Statistics.

Farmers grew potato on 4.64 lakh
hectares in the current fiscal year,
down 1 per cent from the previous
years, the Department of Agricultural
Extension (DAE) said.

The total yield would fall to nearly
90 lakh tonnes this year because of
the reduced acreage, said Mosharraf
Hossain, president of the Bangladesh
Cold Storage Association (BCSA).

“Demand for potato has increased
as it is given along with rice as food
relief to the poor and vulnerable
people. Prices also went up in March
amid stockpiling by consumers after
coronavirus cases were first reported
in the country,” he said, adding that
prices rose to Tk 21 a kg at farmers’
end at that time.

Potato was sold at Tk 22-Tk 25

ANISUR RAHMAN

Cold storages could manage to
store 60 per cent of their combined
capacity of 55 lakh tonnes until early
this week and couldn’t use the full
facility because of a lack of availability
of workers owing to the shutdown, he
added.

Cold storages stored potato up to
95 per cent of their total capacities last
year.

Potato exports stood 42,000 tonnes
until April, exceeding last year’s total
shipment of 35,000 tonnes, said
Md Azahar Ali, director of the plant
quarantine wing of the DAE.

Including export and industrial
processing, Bangladesh’s demand for
the tuber was estimated at 72-77 lakh
tonnes by the DAM in its study.

Yields would increase if they get
quality seeds, said Islam, the grower
in Joypurhat.

BB eases rules to
fast-track lending to large
industries, service sector

STAR BUSINESs REPORT

The Bangladesh Bank yesterday eased the rules of the
stimulus package worth Tk 30,000 crore for the large
industries and service sector with a view to helping

borrowers get loans quickly.

Now, borrowers will not need credit rating for their
companies to qualify for loans as stated earlier in the

guidelines of the BB.

The change came as many clients have failed to secure
credit ratings from agencies due to the ongoing shutdown.
This has created a roadblock for them in availing loans

from the package.

The BB has asked lenders to analyse the credit risk of
each borrower following their respective policy before

taking decision on lending.

And banks will have to select clients on bank-customer
relationship. The BB on April 12 formed the package to be
provided in the form of refinancing scheme. 3

Under the scheme, lenders will get funds from the BB as
working capital at 4 per cent interest and give out the loans

at 9 per cent.

Banks will have to provide at least 50 per cent of each loan | | =
from their own sources to enjoy the refinance scheme. They
will be allowed to get an interest subsidy of 4.50 per cent.

Jamuna Bank
gets new

chairman
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Fazlur Rahman has
recently been elected as the
chairman of Jamuna Bank.
The election took
place at a meeting of the
board of directors of the
private commercial bank,
according to a press release.
A renowned
entrepreneur, Rahman
is the chairman and
managing director of City
Group, which he founded
in 1972. It is now a leading
group of companies in
Bangladesh, employing
more than 15,000 people.
Rahman had served the
bank as its chairman from
2006 to 2007.
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