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COMMUNITY BANK

Mohammad Javed Patwary, inspector general of police and chairman of Community Bank Bangladesh, cuts a cake to launch the bank’s mobile
app ‘Community Cash’ in Dhaka recently. After downloading the app from Google Play Store or Apple’s App Store, customers can avail services,
including balance check, fund transfer, banking request, card payment, utility payment, tuition fee payment, e-commerce and mobile phone

recharge. Masihul Hug Chowdhury, CEO, was present at the event.

Asia-Pacific economies
face $211b hit from VIIrus

AFP, Hong Kong

The coronavirus could wipe more
than $200 billion off Asia Pacific
economies this year, S&P Global
ratings warned Friday, sending growth
to its lowest level in more than a
decade, as governments struggle to
combat the disease.

In a worst-case scenario, China
could see growth of less than three
percent, while Japan, Australia
and Hong Kong could “flirt with
recession”, it said in a report.

Fears about the impact of the
outbreak, which has spread to at least
85 countries since it began in China
in late December, have hammered
world markets as investors fret over its
economic impact.

S&P said it expected the region to
grow 4.0 per cent this year as supply and
demand shocks blow a $211 billion hole
in the economy. That compares with a
4.8 percent estimate given in December
and would be the worst performance
since a contraction in 2008 caused by
the global financial crisis.

“Asia-Pacific’s outlook has darkened
due to the global spread of the
coronavirus,” it said. “This will exert
domestic supply-and-demand shocks
in Japan and Korea. It will mean weaker
external demand from the US and
Europe” The report said economies were
suffering from the double-whammy of
weak demand as consumers stay home
for fear of catching the disease, and
falling supplies as industries are rocked
by shutdowns.

It saw China’s economy -- which
was already stuttering before the crisis
struck -- expanding 4.8 per cent this
year, which would be the worst in
three decades. However, it added that

in the worst case, which “assumes
localized reinfections as people return
to work and the re-imposition of
some restrictions on activity” growth
could crash to just 2.9 percent.

Hong Kong, which suffered its
first recession last year since 2008,
was tipped to shrink further. The city,
along with Singapore, Thailand, and
Vietnam would be the hardest hit, with
tourism -- which has been battered
globally -- accounting for around 10
percent of growth on average.

Still, S&P did say that economies
would likely see healthy rebounds.

“A U-shaped recovery is likely to
be delayed until the third quarter if
signs emerge by the second quarter
that the virus is globally contained,”

AFP
People wearing face masks ride the escalators at a BTS Skytrain station in
Bangkok yesterday.

the report said.

“We assume that the coronavirus
will not permanently impair the labour
force, the capital stock, or productivity
-- hence, the region’s economies
should be employing as many people
and producing as much output by the
end of 2021 as it would have done
in the absence of the virus.” Also on
Friday, the Asian Development Bank
said it saw China taking a $103 billion
hit, or 0.8 percentage point hit to GDP,
while losses could hit $22 billion --
or 0.2 percentage points -- for other
developing economies in the region.

“The magnitude of the economic
losses will depend on how the
outbreak evolves, which remains highly
uncertain,” the bank said in a statement.

Canada adds
‘puzzling’
30,000 jobs
in February

AFP, Ottawa

Canada added 30,000

jobs in February despite
concerns over the spreading
coronavirus, while its
unemployment rate rose
0.1 percentage points to

5.6 per cent, according to
government data released
Friday.

Statistics Canada said
there were more people
working in wholesale
and retail trade, in
manufacturing (for
a second consecutive
month), as well as in
information, culture and
recreation. At the same
time, employment declined
in professional, scientific
and technical services and
in accommodation and
food services.

Economists noted a
“puzzling gap” between
hiring and a slowing
export-driven economy,
adding that this latest data
would not likely factor
into market decisions as it
predates what are likely to
be the biggest impacts of
the COVID-19 outbreak.

“Canada ended the last
of the pre-virus jobs reports
with a flourish, as a strong
month for employment
and a healthy wage gain
showed that everything was
fine in the labor market,”

Coronavirus sta
off Bangladesh
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The new coronavirus disease, now known
as COVID-19, was first identified in
Wuhan, in China in early January. Since
then, it has spread to another 88 countries
as of Friday, according to the World Health
Organisation.

The ADB analysis explored three
scenarios given the very large uncertainties.

In the best-case scenario, the outbreak
is contained relatively quickly, with
travel bans and precautionary behaviour
abating after two months, when the
outbreak intensified and quarantines as
well as travel and other restrictions were
imposed.

In the moderate scenario, the outbreak
is more widespread and lasts longer, with
travel bans and precautionary behaviour
abating only after three months; there is
a larger decline in China’s consumption
growth of 2 percentage points for the year,
relative to a no-outbreak scenario.

In the worse-case scenario, the outbreak
is even more protracted, with precautionary
behaviour and  restrictive  policies
remaining in place for six months; there is
a large decline in both consumption and
investment growth in China, with both
down by 2 percentage points relative to a
no-outbreak scenario.

In the hypothetical worst-case scenario,
the duration of travel bans and sharp
decline in domestic demand will be six
months in China and the outbreak in
other developing economies lasting three
months.

In such cases, there will be 2 percentage
points decline in China’s consumption
relative to no-outbreak scenario, China'’s
investment relative to no-outbreak
scenario and decline in selected developing
economies’ domestic consumption.

In the best case scenario, the country’s
GDP will lose $8.37 million and there
will also be job cuts for 1,870 people. In

nds to wipe $3b
economy

the moderate and worse cases, there will
be GDP loss of $15.84 million and $30.31
million and job cuts of 3,790 and 6,950
respectively.

“These should not be interpreted as a
prediction that an outbreak will occur in
any of these economies. In most of these
economies there are very few cases of the
COVID-19,” the ADB said.

Rather, they are meant to guide policy-
makers in determining how costly an
outbreak could be, so they can properly
evaluate the benefits and costs of prevention
and early response.

In Bangladesh, tourism revenues will
decline by 0.001 per cent in the best-case
scenario, 0.002 per cent in the moderate
case scenario and 0.003 per cent in the
worst-case scenario.

The range of scenarios explored by the
ADB suggest a global impact of $77 billion
to $347 billion, or 0.1 per cent to 0.4 per
cent of global GDP, with a moderate case
estimate of $156 billion or 0.2 per cent of
global GDP.

Two-thirds of the impact falls on China.

The magnitude of the impact of the
lethal, pneumonia-like virus, which is
sweeping the globe, on Bangladesh’s
international trade of Bangladesh as well as
overall commerce -- cannot be ascertained
yet.

In fact, the real impact would be clear in
March, the finance ministry of Bangladesh
said in a document recently.

“There is no doubt that there will be at
least short-term impact. And if the outbreak
persists for a long time, this will have far-
reaching impact not only on Bangladesh
but also on the global economy.”

The barriers to imports from China, the
epicentre of the virus, will hurt the export-
oriented sectors and disrupt the supply
chain, the finance ministry said, adding
that the overall trade may be affected to
some extent because of the coronavirus.
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MASTERCARD

Syed Mohammad Kamal, country manager for Bangladesh at Mastercard, poses with
the first prize winner of the ‘Magical Barcelona’ campaign during an event at a hotel
in Dhaka recently. Customers who made purchases with Mastercard credit, debit and

%5 F71e |

=k

Mutual Trust Bank Ltd.

ventr ot Bank ot s

P@ -RING

F U ' R

ge Hassan, Heag
M and Oper.

MTB
Abu Hena Mohd Razee Hassan, chief of the Bangladesh Financial Intelligence Unit, and Syed Mahbubur Rahman, CEQ
of Mutual Trust Bank, attend a conference for the lender’s ‘Branch Anti Money Laundering Compliance Officers’ at a

convention hall in Dhaka recently.

Memo No. : Mukta:Poura/Prokow:2020/064

of Works as mentioned in the following table:

Office of the Muktagacha Pourashava
Disrtict: Mymensingh.

e-Tender Notice No: 03/2019-20

e-Tender is invited in the National e-GP system portal (http//:www.eprocure.gov.bd) for the procurement

oo Z

Date: 05/03/2020

Tender | Package No. Description of Works On-line(e-GP System) On-line(e-GP System)
ID No. tender publication date & tender closing date &
time time
UGIIP-111- Construction of  Municipal
3/AF/MUKT | market 2-storied building
433665 | ME/01/2019 | including basement with 10- | 14 10 5020, 09:00 AM | 13-Apr-2020 1:00 PM
storied foundation work in
Muktagachha pourashava under
Mymensingh district.

copies will be accepted. To submit
(http/ /:www.eprocure.gov.bd) is required.

e-tender, registration in

through any registered banks branches up to 12-Apr-2020 4:00 PM

(helpdesk@eprocure.gov.bd).

GD-453

These are an online tender, where only e-tender will be accepted in the National e-GP Portal and no offline/hard
the National

The fees for downloading the e-tendering documents from the national e-GP Portal have to be deposited on line

Further information and guidelines are available in the National e-GP system portal and from e-GP help desk

e-GP system portal

(Md. Mukhlesur Rahman)
Executive Engineer

Muktagacha Pourashava
District-Mymensingh.

said CIBC analyst Avery prepaid cards during winter won various prizes, including an all-expense paid trip for
Shenfeld. two to Barcelona.
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