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SQUARE FOOD & BEVERAGE

Anjan Chowdhury, managing director of Square Food & Beverage, cuts a cake at the company’s annual sales 

conference at Ratnodweep Resort in Pabna recently.

India to woo businesses to Kashmir 
in planned investment summit
REUTERS, New Delhi

...........................................................

India plans to offer around 6,000 
acres (2,400 hectares) of land in 
Kashmir as part of a business summit 
planned for April or May to help the 
Himalayan region after withdrawing 
its special rights and making sweeping 
administrative changes.

Jammu and Kashmir was India’s 
only Muslim-majority state until 
August, when the federal government 
split off a Buddhist-dominated 
enclave, and designated both as 
federally-administered territories.

The government enforced the 
changes through a harsh crackdown, 
deploying thousands of additional 
troops, imposing a communication 
blackout and detaining scores of people.

Now the government is offering 
the land, along with tax breaks and 
insurance cover, to draw businesses 
there, according to Manoj Kumar 
Dwivedi, the region’s Commissioner 
Secretary in charge of industry and 
commerce.

Prime Minister Narendra 
Modi’s government insists that the 
reorganisation in August was essential 

to spur development in Jammu and 
Kashmir, which is also claimed by 
Pakistan.

The area is one of India’s least 
industrialised regions, with per capita 
income of 62,145 rupees ($870) in 
2016-2017, lower than the national 
average of 82,229 rupees but better 
than several other states.

More than 1,300 acres of the land 
offered is in the scenic Kashmir valley, 
the centre of a 30-year revolt against 
Indian rule in the territory, according 
to an investor presentation reviewed 
by Reuters.

Nissan slashes profit outlook after sales 
slide, says more restructuring needed
REUTERS, Yokohama

...........................................................

Nissan Motor Co on Thursday cut its 
annual operating profit forecast by 43 
per cent, hit by a slump in vehicle sales 
and heaping more pressure on new 
management to fix a company still 
reeling from the scandal surrounding 
former leader Carlos Ghosn.

Nissan’s sharply waning earnings 
power has already prompted plans to 
slash jobs, close manufacturing sites 
and drop product offerings, sources 
have said, as the automaker steps back 
from an aggressive pursuit of market 
share championed by Ghosn.

The dismal outlook comes after 
Japan’s No. 2 automaker posted its 
first quarterly net loss in nearly a 
decade, and contrasts with upbeat 
forecasts from rivals Toyota Motor 
Corp and Honda Motor Co.

“We are making progress, but 
sales volumes have been weak so we 
need to do more restructuring than 
initially planned,” Makoto Uchida, 
Nissan’s new CEO and its third since 
September, told reporters.

He did not elaborate on what steps 
might be taken but added that the 
company’s financial position would 
continue to be tough in the next 
business year as it would take time 
to repair profitability in the United 
States, its No. 2 market.

Nissan now expects operating 
income of 85 billion yen ($775 
million) for the year to March, far 
less than an average forecast for 134.5 
billion yen from 20 analysts polled by 
Refinitiv. It also said it would not pay a 
dividend for the second half and that 
its annual dividend would be 10 yen 
per share, a steep drop from the 57 
yen paid a year earlier. 

The automaker, which has 
suspended operations in China 
due to the coronavirus epidemic, 
said it would restart output at three 
vehicle plants on Feb. 17. Two plants, 

including one in Hubei Province, the 
epicentre of the outbreak, will remain 
shut until at least Feb 20. 

The outbreak has also caused 
Nissan to reduce production at three 
domestic vehicle factories throughout 

February due to a lack of parts and 
logistics issues. 

Nissan’s global vehicle sales 
tumbled 11 per cent during the 
quarter, its brand image hurt badly 
by years of heavy discounting in the 
United States and other countries.

Sales dropped 18 per cent in the 
United States, with once popular 
models like its Rogue SUV crossover 
and its Sentra sedan falling out of 
favour. In China, the world’s biggest 
auto market, sales slipped 0.6 per cent.

It now expects to sell 5.05 million 
vehicles for the entire year, which 
would be its weakest sales performance 
since 2013.

During the October-December 
third quarter, operating profit tumbled 
78 per cent and it booked a net loss 

of 26.1 billion yen. Sources have 
said Nissan is set to eliminate at least 
4,300 white-collar jobs and shut two 
manufacturing sites as part of broader 
plans to add at least 480 billion yen to 
its bottom line by 2023.

The moves, an expansion of a plan 
unveiled in July, will also include 
fewer car models, options and trims 
on offer, while marketing budgets 
as well as jobs at head offices in the 
United States and Europe will be 
slashed, the sources said.

Ghosn, who was also head 
of alliance partner Renault, was 
arrested in Japan in November 
2018, accused of understating his 
salary and using company funds 
for personal purposes. He has 
denied any wrongdoing, and staged 
a dramatic escape to Lebanon in 
December while awaiting trial.

Nissan on Wednesday said it had 
filed a civil lawsuit in Japan against 
Ghosn, seeking 10 billion yen in 
damages over his alleged misconduct.  

Nissan Motor Co CEO Makoto Uchida

France says won’t bar Huawei from 5G network
AFP, Paris

...........................................................

France on Thursday said Chinese 
telecommunications firm Huawei 
would not be excluded from 
supplying equipment for 5G networks 
in the country but could be subject to 
restrictions and Paris may prioritise 
European operators.

“There is no discrimination towards 
Huawei... No, Huawei will not be 
excluded from the 5G in France,” 
Economy and Finance Minister Bruno 
Le Maire told BFM TV.

But he added  “the French state 
will take precautions to protect out 
sovereign interests” especially close 
to nuclear and military installations. 
And also  “it is understandable that we 
could prioritise a European operator” 
such as Nokia or Ericsson, he added.

5G stands for fifth generation, the 
latest generation of cellular mobile 
communications that offers vastly 
higher speeds and could unlock a 
variety of new applications. There has 
been intense debate in Europe about 
whether or not to exclude Huawei 
from developing 5G mobile networks.

Critics, led by Washington, say 
Huawei is too close to Beijing and its 
equipment could be used as a tool for 
spying -- a contention the company 
strongly rejects.

US President Donald Trump has 
already ordered American firms to 
cease doing business with market 
leader Huawei, and has urged allies to 
follow suit.

“Everyone can put in a bid to equip 
French territory with 5G but we will 
put in place a certain number of limits 

to protect our sovereignty,” said Le 
Maire.

Asked if France could give 
preferential treatment to European 
telecoms networks firms Nokia of 
Finland and Ericsson of Sweden, Le 
Maire replied:  “We have two European 
operators who supply 5G and supply 
quality equipment.

“It is normal if we look first if they 
can provide the solution. And I think 
out Chinese partners can understand 
that.” He insisted:  “Huawei will 
be not be discriminated against. If 
Huawei has a better offer from a 
technical point of view or price it can 
have access to 5G in France.

“But if there are critical installations 
-- military or nuclear -- in the proximity 
we will impose some restrictions to 
protect our sovereignty,” he explained.


