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BASHUNDHARA GROUP

Sayem Sobhan Anvir, managing director of Bashundhara Group, and Sabrina Sobhan, a director, pose at the annual 

sales conference of the group’s cement sector at International Convention City Bashundhara in Dhaka yesterday.

Britain ‘reasonably confident’ of US trade deal despite Huawei concerns
REUTERS, Singapore

..........................................................................

Britain takes US concerns about its use of 
Huawei equipment seriously but is confident a 
trade deal with the United States will be among 
its first after leaving the European Union, its 
foreign secretary said on Monday.

US officials have hinted future trade talks 
could be affected by Britain’s decision last 
month to grant Huawei a limited role in its 5G 
mobile network, frustrating a global bid by the 
United States to exclude the firm from the West’s 
next-generation communications systems.

“We listened and take the concerns of our 
American friends very seriously,” Dominic Raab 
said in response to a question about the issue.

“We are reasonably confident that we can do a 
free trade agreement (with America) in that first 
wave of post-Brexit trade deals,” Raab added, 
during a visit to Singapore.

“We have had a good conversation about 
Huawei and the one thing we all recognise is 
there has been market failure in terms of high-
trust vendors being able to provide telecoms 
infrastructure.” Last month, Britain said it would 
cap at 35per cent the involvement of “high-risk 
vendors”, such as Huawei, in the non-sensitive 
parts of its 5G mobile network. Excluding 
Huawei altogether would have delayed 5G and 
cost consumers more, it added.

Yet some senior members of Prime Minister 
Boris Johnson’s Conservatives have demanded 

that Huawei must not have a role, a position 
described on Sunday as a “kind of witch-hunt” 
by China’s ambassador to Britain.

Britain is in talks with America, Australia, 
Canada, and others on future technological 
innovations that could challenge Huawei’s 
dominance in the field, Raab said.

“For 5G, the sooner we can build up our pool 
of high-trust vendors the less reliant we will be 
on high-risk vendors,” he added.

Raab, who is visiting Asia to seek free trade 
deals after Brexit, said he also expected Singapore 
to be in the first wave of post-Brexit trade deals.

He will travel to Malaysia on Tuesday, 
wrapping up a tour that included Australia and 
Japan.   
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Hafizur Rahman Sarker, a director of Midland Bank, and Ahsan-uz Zaman, CEO, open the bank’s branch at Doshmile 

area of Kaharol upazila of Dinajpur on Saturday.

DIU

Daffodil Family CEO Mohammad Nuruzzaman receives ‘Branding Award 2020’ from 

Foreign Minister AK Abdul Momen and Prime Minister’s Economic Affairs Adviser 

Mashiur Rahman at Pan Pacific Sonargaon Dhaka on Saturday. The Centre for Non-

Resident Bangladeshi presented the award at the inaugural ceremony of the World 

Conference Series 2020.

AGRANI BANK

Agrani Bank CEO Mohammad Shams-UL Islam receives an award from Foreign 

Minister AK Abdul Momen and Prime Minister’s Economic Affairs Adviser Mashiur 

Rahman at an event at Pan Pacific Sonargaon Dhaka on Saturday. The Centre for Non-

Resident Bangladeshi presented the award to the bank for its outstanding remittance 

service for 2019.

Turkish lira rebounds 
from sharp selloff 
after regulator steps in
REUTERS, Istanbul

..........................................................................................

The Turkish lira rebounded in volatile trade on Monday to 
below 6 against the dollar, erasing much of Friday’s sharp 
losses, after a bank regulator announced new limits on 
foreign-exchange transactions.

Investors and traders said the currency’s abrupt selloff 
and recovery, after weeks in a narrow range, suggested 
Turkish state banks were again intervening to buffer the lira 
after they sold tens of billions of dollars over the past year.

The BDDK bank regulator on Sunday cut the limit for 
Turkish banks’ forex swap, spot and forward transactions 
with foreign entities to 10per cent of their equity, from a 
25per cent ceiling set in August 2018 during the worst of 
Turkey’s currency crisis.

The lira strengthened to as low as 5.975 against the 
dollar and was worth 5.9955 at 0817 GMT.

It had tumbled to 6.05 on Friday, its weakest level in 
regular trading since May, as a late-week rally in the dollar 
prompted a selloff across emerging markets.

US jobs data and 
global coronavirus 
worries hold 
dollar firm
REUTERS, Singapore

...........................................

The dollar held gains on 
Monday after job market 
data provided the latest 
sign of US economic 
strength, while worries 
about the coronavirus 
epidemic kept other 
trade-exposed currencies 
subdued.

Data on Friday showed 
US job growth accelerated 
last month, blowing past 
estimates, with particular 
strength in construction - 
indicating the economy is 
in decent shape.

The death toll from 
the coronavirus outbreak, 
meanwhile, rose again over 
the weekend, passing the 
total killed by the SARS 
epidemic. It now stands at 
908 in mainland China, 
where there are a total of 
40,171 infections.

That has left trade-
exposed currencies on the 
back foot, the dollar at 
milestone highs against 
other majors and safe-
haven currencies such as 
the yen trading firmly.

The Australian dollar 
touched a fresh decade-low 
of $0.6657 in early trade 
and last stood at $0.6680. 
The New Zealand dollar 
touched a two-month low 
of $0.6397.

Against the euro, the 
greenback was just below 
a four-month high of 
$1.0940 hit on Friday at 
$1.0948. The pound was 
parked near its lowest since 
November at $1.2890.

“There is an overriding 
theme of US dollar 
strength against a backdrop 
where the data continues 
to suggest that the US 
economy is faring better 
than others,” Rodrigo 
Catril, senior FX strategist 
at National Australia Bank 
in Sydney.


