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GRAMEENPHONE

Mushfiqur Rahman, vice president of the Bangladesh Association of Software and Information Services, and 

Mahmud Hossain, chief business officer of Grameenphone, attended the launch of software marketplace 

Grameenphone Cloud Store at BASIS Soft Expo 2020 in International Convention City Bashundhara last Friday. 

PRAN-RFL

Eleash Mridha, managing director of PRAN Group, launches Ray Liquid Detergent of Sun Basic Chemicals, a concern 

of PRAN-RFL Group, at the PRAN head office in the capital’s Badda yesterday. 

Fed says risks to economy easing
REUTERS, Washington

..........................................................

A  “moderately” expanding US 
economy was slowed last year by a 
manufacturing slump and weak global 
growth, but key risks have receded 
and the likelihood of recession has 
declined, the US Federal Reserve said 
in its latest monetary policy report to 
the US Congress.

“Downside risks to the US outlook 
seem to have receded in the latter 
part of the year, as the conflicts over 
trade policy diminished somewhat, 
economic growth abroad showed signs 
of stabilizing, and financial conditions 
eased,” the Fed said on Friday, noting 
that the US job market and consumer 
spending remained strong.

“The likelihood of a recession 
occurring over the next year has 
fallen noticeably in recent months,” 
the Fed said, basing its conclusion 

on models of recession probabilities 
that incorporate the behavior of bond 
markets and other factors.

Among the risks the Fed did 
note: the fallout from the spreading 
outbreak of coronavirus in China,  
“elevated” asset values, and near-
record levels of low-grade corporate 
debt that the Fed fears could become 
a problem in an economic downturn.

Concerns about the virus and 
the possible disruption to Chinese 
economic growth as a result of it sent 
stock markets lower on Friday, despite 
a strong US jobs report showing the 
economy added 225,000 jobs in 
January.

While a White House official on 
Friday said the likely impact on the 
United States will be  “minimal,” the 
disease has introduced an unexpected 
and unpredictable problem into 
an economic outlook that the Fed 

felt was starting to improve after a 
turbulent year.

Overall, the Fed said, risks to a 
more than decade long US recovery 
seemed to be easing following its 
three interest rate cuts in 2019 and 
evidence that a worldwide dip in 
trade and manufacturing  “appears to 
be at an end.”   “Consumer spending 
and services activity around the world 
continue to hold up,” the Fed reported.

By law the Fed twice a year prepares 
a formal report for the US Congress 
on the state of the economy and 
monetary policy.

Much of its amounts to a review of 
recent events.

The new document repeats the 
Fed’s assessment that the current level 
of the federal funds rate, in a range 
of between 1.5 per cent and 1.75 per 
cent was  “appropriate” to keep the 
recovery on track.

Ericsson to skip 
mobile trade show 
over coronavirus
AFP, Paris

...........................................

Swedish telecommunica-
tions equipment provider 
Ericsson said on Friday it 
would skip a major trade 
show because of the risk of 
spreading the coronavirus.

It is the second major 
firm to withdraw from the 
Mobile World Congress in 
Barcelona, as South Korea’s 
LG has already said it would 
skip the biggest annual 
event for the mobile phone 
industry. Several Chinese 
groups, such as ZTE and 
Huawei, have said they 
would take precautionary 
measures and limit their 
presence at the event.

The new coronavirus that 
appeared in late December 
has claimed more than 
630 lives and infected at 
least 31,000 people in 
mainland China, with more 
than 240 cases spreading 
to two dozen countries. 
“Due to the outbreak of the 
novel coronavirus Ericsson 
has taken the decision to 
withdraw from the industry 
event GSMA Mobile World 
Congress Barcelona 2020 
as the health and safety of 
employees and customers 
cannot be ensured,” it said 
in a statement.

Malaysia 
expands China 
traveller ban
REUTERS, Kuala Lumpur

...........................................

Malaysia has expanded a 
ban on visitors from China 
to include Zhejiang and 
Jiangsu provinces, after 
China’s decision to lock 
down cities in the provinces 
to curb the spread of the 
coronavirus outbreak that 
has claimed over 800 lives.

The Southeast Asian 
nation on Jan. 27 imposed a 
temporary ban on travellers 
arriving from the city of 
Wuhan, the epicentre of 
the outbreak, and the 
surrounding province 
of Hubei. Deputy Prime 
Minister Wan Azizah Wan 
Ismail said the decision 
follows China’s move to 
extend its lockdown to five 
cities in Zhejiang and two 
in Jiangsu. China’s Hubei 
province, where Wuhan 
is the capital, has been on 
lockdown since Jan. 23. 
“[The] travel restrictions will 
be enforced in accordance 
with the lock-down region 
imposed by the Chinese 
Government,” Wan Azizah 
said in a statement on 
Sunday.


