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AFP, New Delhi atits next policy meetingin January.  growth in Asia's fourth-largest Congress party, which owes its : Q ;
The bank has hiked its leading economy. surprise 2004 general election : - \ i _—
India's economy is growing by short-term rate by 150 basis points Itwants interest rates held aslow  victory to support from India's poor | AFP, Seoul about the worsening of the | EREZZ7/ 5708 - TP i on Plaza Opening ot
nearly nine percent, corporate since October 2004 to six percent, as possible to helpitattainits goalof ~masses. : domestic business climate and OPBI'III'IQ of Walt .
profits are strong, the stock market  the high_est in fo_ur years, ir_1 a bid_ to at _Ieast 10 percent expansion, The inflation jump followed | Foreign direct investment in the weakening potential of PHOTO: RB GROUP
is setting new records and the keep a lid on prices in India, which  which economists say is needed to  figures released earlier this month | South Korea has plunged in the economic growth." llias Kanchan, senior deputy director of RB Group of Companies Ltd, the
pro'p\)lerty rr'?ar;(et is booming. E?S the secor;;ﬁ-f%sggst expanding tmhakeastignh;i?a1ntty(|j|'em in PO\I/erty in ZhOWiflg 'adg-? Fl)ercetntt Fiseh_ iﬂ first nine months of this year South Korea recorded a net | importer of electronics products, motorcycles, and generators, inaugurates
ow the big question is whether ~ big economy atter China. e country of 1.1 billion people. ugust's industrial output, which | amid a worsening business outflow of foreign investment of ioni
the central bank will step on the "The bank has been raising rates Nearly a quarter of India's popu- ~ economists said raised chances | ¢limate and falling growth 2.2 billion dollars in September \(I:Valton. Plaza, a sl!owroom of Walton brand produgts, at Monsur Mansion In
brakes at its monetary policy meet-  and it has had noimpacton growth,”  lation live below the poverty line. that the bank would boost rates. potential, official data showed when global supermarket hapainawabganj recently.
ing Tuesday and raise interest rates ~ said Crisil credit rating agency's "There will be an apparent differ- "The bank is no doubt going to Sunday ’ chains Carrefour and Wal-Mart |
in a bid to curb inflation, which is  economistD.K. Joshi. ence between what | think and what  raise rates at the meeting," said Just- 790 million dollars withdrew from here, according ,:(’
running at a four-month peak of 5.26 India posted 8.9 percent growth the RBI (Reserve Bank of India) Joshi. "The economy has been flowed in for the nine months to  to the bank ' ’
percent. in first quarter gross domestic thinks," Finance Minister P. moving at great speed and inflation- September. iust a fourth of th Th ) tral bank h
"Domestic factors such as rising  product after the economy Chidambaram said earlier this arypressuresareclearly evident." 3e4p2er'8_”e_r, JUZ ﬁ ourth ot the ?dchen ra van as
inflation despite lower oil prices, expanded by 8.4 percent in the month. Even if the bank hikes its main -42 billion dollars invested expected the country’s economy
robust bank credit and money financial yearto March 2006. But if the Congress government  monetary policy tool, the reverse | during the same period last to expand around five percent SHIPPING
supply growth and a strong underly- The stock market is nudging letsinflation gettoofaroutofhand,it  repo rate, on Tuesday it may notbe | Y€ar. the central bank said in a  this year, but growth is widely
ing economy favour further tighten-  record peaks and second quarter  will alienate its crucial electoral the end of the tightening cycle, | reportreleased by Yonhap news expected to slow down next Chittagong Port
ing," said Deepak Lalwani, a direc-  profits are up by an average of over  supportbase, analysts say. economists say. agency. ) year.
tor at London stockbroker Astaire 30 percent. On Friday, official figures showed "The interest rate hikes have not South Korea, Asia's fourth In the January-September | Berthingpositionand performance of vessels as on 29/10/2006
and Partners Ltd. Bank credittoindustry is expand-  the wholesale price index, the most ~ been impacting growth and as long | largest economy, has attracted period, South Korean firms' | poo™ Nameof Car LP i
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"However, the government's ing by over 30 percent and property  closely watched price barometer, had  as there are inflationary pressures, | less and less foreign direct direct investment overseas | yo vessels call agent arrival disch
need to keep the economy strong  prices have risen sharply, sparking  risen to 5.26 percent, up from4.77 per  the RBI will have to continue (tight- | investment with 9.25 billion rose 50 percent year-on-year -
and the US Fed's benign policy of ~ fearsofabubble. centayearearlier. ening)," Joshi said. dollars in 2004 and 4.34 billion to 4.97 billion dollars, the j;; ')‘(ayarg:”t"sa g‘?gar I“t' Eark 14;10 3;11 N2
keeping rates on hold for the third "Inflation is projected to cross six The increase was mainly driven dollars in 2005, it said. bank said. Y Comalbgess  cont e S A AL
consecutive month favours a wait- ~ percent in the next three months,” by rises in food prices, including "It is true that foreigners are South Korean investments in | yy DaTian P Glig Viza  Cosco 2110 29110 .
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It's a tough call,” said Lalwani, Prasana. "To address the issue, the ~ soyabeans and edible oils, as well South Korea," a central bank 17.2 billion dollars during the | J7 OEL Freedom Cont Col PSSL 15110 2910 -
adding that his "gut feeling" was that ~ Reserve Bank should hike rates. as manufactured goods. official told Yonhap. same period from 3.45 billion | J8 Vien Dong-2 Gl Buss  Prog 2810 211 740
the bank would go for a 25-basis The ruling Congress government The rise in the price of food "They seem to be worried dollars a year ago, it said J10  Bangalanka Cont Sing  Bdship 1510 29110
oint hike, if not next Tuesday, then ~ would like monetary policy to spur  staples is of key concern to the ’ ’ Jn Kota Rakayet Cont Sing Pil(Bd) 18110  2M 42
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chief executive officer, at the would increase in the coming arival call agent cargo ports
China and France last week signing ceremony. decades and exceed the demand | Amer 3010 Sing CEL Cont Sing
signed a series of deals covering In the field of railways, Alstom for oil by 4.4 percent yearly until | CSAVCalifornia 29110 Cbo PSSL Cont Sing
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power in Beijing. intent with the Ministry of based Global Investment House | gyoad. 3010 Keab Uniship. \(llvrgl?r:k -
China Aviation Supplies Railways to deliver the powerful said on Saturday. Golden Star 29110 - ANCLp C. Clink
Import and Export Group signed 500 "Co-Co" (triple axle) locomo- The report also predicted that | Bela 29/10 Sing Barwil Scraping
an agreement with Airbus f_or the tjves. the proportion of world natural YickHua 5/11 Novo Allseas GI(St.C) -
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! . ; » gas to total global energy would |y -betani 3010 Si Pil(Bd ;
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It is also the first time that Partner Datong Electric | ers,atthebank's Sonargaon Hotel booth in Dhaka recently. major factor for increased | Supls 111 Sing Asa Gl(st.C) e
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as competition to Boeing's new ! - . I led Gulf | HengFu 2/ Kand Royal Gl(salt) -
787 will be carried out at its Belfort . . . t revealed that Gulf | g i s 211 Sing BSC Cont Sing
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. The remaining 400 locomo- e I n I - CI I C states held 25 percent of the | XpressResolve 4111 Sing Seacon Cont Sing
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i y y China. This company has ANN/ THE STAR tions age that is poised to take over  voice applications for revenue and 2005 Tankerdue
in Tianjin. : . traditional communications over the  differentiation, he said '
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~ According to the agreement, 2005 y pt £ 1 ¢ It The Asia-Pacific telecommunica- public switched telephone network Although VolIP may presently not Four member states of the six- | Alexardrosi o Riwa MSTPL B
aircraft assembly in China will contract to manufacture i ket i : d " PSTN . . member GCC, namely Qatar, | Norbreeze 2M Sanl Rainbow CDSO(RM/3/4)
o ; . 180 BoBo electric (twin axle) | [ONS MAarkel is seeing a dramatic ( )- have good voice quality, efforts are ; ; ; i
begin in early 2009, with the aim i i ; . . Saudi Arabia, the United Arab | VesselsAtKutubdia
- ! locomotives change in the business landscape VolIP, which runs on broadband  peing vigorously pursued to ensure . 8
of ramping up production to . ' as players look for opportunities in  Internet, allows tremendous OpPOr-  that it eventually matches landline | CMirates (UAE) and Kuwait, | womestvessers €argo tastPort tocat Dateof—
reach four aircraft per month by China Guangdong Nuclear e i ; e : Y were among the 20 | t - i
Power Holding Co Ltd and the | MW technologies like Voice Over tunities in cost savings for overseas telephone calls ere among the argest coun call agent arrival
2011. ) ) . 'ing Internet Protocol (VolP) and Internet  voice calls and management of calls : ) : tries in natural gas reserves . A
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China and Europe,” said Louis  China. Calvin Lee, vice president (Asia- be made from almost any digital ~Phony systems, is also working on p JBam\}ch‘tgmk g;n: ;' et Bva.;dh; 2;1,’/‘1%
Pacific and Middle East) of device,” said Lee, stressing the solutions to allow connectivity : ng cga
;‘( Deutsche Telekom, said IPV6, importance of IPV6 as a comple- between the VolP phones and Contlnues ﬁggﬁ:kuss 822{ gi«;lg gggt %gﬂg
! which supports greater capacity in  mentary support for VolP. mobile phones. Esham Cont Mala CEL 23110
Cl 'RR E | QCY web-based business, would be the Although VoIP telecommunica- VoIP is gaining in its effort to tO drOp Eastern Star Cont Sing PML 23110
future of the Internet, replacing the tion still has many hiccups, such as  become a mainstream communica- II\D/Iar?Hg)ernum 80”: g-,Ke' 'SJ‘?'?BCS)” 223//11%
. i ) current IPV4. unreliability in power transmission  tion channel with the widespread | XINHUA, Kuwait City acilic Express on ng !
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artered Ban over the Internet has created tre-  old-fashioned analogue telephone  calis on the computer-to-computer | 1he Price of Kuwaiti crude oil slid | capeonavista Cont P.Kel Bdship 2410

Major currency exchange rates Exchange rate of some currencies mendous demand for Internet lines, it is still the core teChnOIOgy in network. to 52.83 US dollars per barrel Yongxing Cont Col PSSL 2510
PerUSD BDT per addresses (network address to voice communications, especially Another VolP service provider. (dpb) on Friday from previous | XpressManaslu Cont Col Seacon 26/10
BCSell _TTBuy petlind identify and communicate on a forlong-distance overseas calls and P " | day's 5.357 dpb, keeping the | GaoCheng Cont Sing PML 26/10
y : o Vonage, offers cost-effective com- ; : Vinashin Mariner Cont Sin PSSL 26/10
USdollar 68.00 66.88 Indian rupee 45.05 150 computer network), he said. IP-based telecommunications munication and provides users an trend of dropping, Kuwait | g oo Cont Sing Bdshi 27110
Euro 88.11 83.99 Y ’ IPV6, which supports a greater amonglarge corporations. . P " Petroleum Corporation (KPC s g B
Pakrupee 60.64 1.1 experience similar to traditional p ) | KotaRatna Cont Sing Pil(Bd) 27110
Pound 130.35 12539 | ankanrupee 10738 063 number of IP addresses to meet Internet Protocol, a method by telenh ice. V/ . i said. Mir Damad Cont Kol BSCA 28/10
Australiandollar  53.39 5037 Thaibaht 36.72 1.84 future demand of Internet-capable  which data is sent from one com-  ‘¢'€PNONe service. vonage Is avall- The KPC predicted the drop- | yuccsle nat ready
Japanese yen 0.59 0.56  Malaysian ringgit 3.65 18.47 devices, is touted as the mainstream  puter to another on the Internet, ablg in .the US, Canada and the ping trend would continue, attrib- 7
Swissfranc 54.91 53.06 USD forward ) of future technology. It is the back-  would open up new uses for voice, ~UnitedKingdom. ) uting it mainly to technical and | Eid-a-Mostala Alt Purb Intraport 1010
Swedishkroner  9.39 872 orward rate against BT bone or foundation for the growth of  but it would also affect revenues in William Wai, vice president | oo ical conditions such as | orr9dn2 Sugar(bag) Bank Mutual 22110
Canadiandollar 6132 59.13 personal computers (PC) and non- the traditional voice markets, said ~ (marketing and customer services) | Lo1ive stability in the Mideast \ég%‘ggg Tspis. Ash Chen Unique 23010
Lo X . , yal C.Clink Krabi BRSL 26/10
Hf)ngKongdouar 8.76 8.59 ™ 66.97 68.10 PC digital devices, entertainment Lee. of Hong Kong-based HKCOLO, high oil supply in market and | Bounty-7 Salt Ind MVSL 25/10
Singapore dollar 4.0 4267 2M 67.09 68.21 and communication devices. This major shift is expected to ~ said China was expected to see the | 0 jicteqd global economic growth | Shimakaze CPO Lumut Rainbow 2710
UAE dirham 18.67 1806  3M 67.23 68.39 VolP is another revolutionary result in increased pressure on future growth in development of | go\ness following a relatively | SamsunApolow GI(S. Feld) Kaki Royal 27110
Saudiriyal 18.28 1770 6M 67.42 68.97 technology in the telecommunica- service providers to find new non-  VolIP services. . . - ; :
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Kuwaitidinar 2175 22984 dated Affected by the international oil | BangaBarta Ballast Cal Baridh 1013
prices, which has dropped bellow | BanglarShourabh - - BSC RIA(21/6)
Local Market economic growth in the third quarter 60 dollars from an earlier price of | Asrar-a-Mostafa - - Intraport R/A(6/10)
FX: Local inter-bank FX market was that was more dramatic than expected. almost 80 dollars, Kuwait's oil | RefRef - - FSA RIA(16/10)
subdued on Sunday. The demand for  The soft gross domestic product data price also shrank from an all-time ﬁlt?adaﬂ;iat-1 _Repa'r _(_:tg ,\Fﬁsé‘llp RIA (223;51/(1)5)
USD remained stable but the volume of  reinforced the message from the high price of 68.68 dpb registered | VictoryPrima ~ - MTCL RIA(28/10)
Cross currency transat_:tions wasllimited. Federal lReserye this week that there onAug. 8. DweiLaksmi - - Lutful R/A(28/10)
The USD rose marginally against the ~ was no immediate need for a move in With a self-boasted proven oil | BanglarMaya Ballast Uae BSC 27110
Bangladeshitaka. interest rates, although |Fd|d encourage reserves of about 101.5 billion | Vesselsnotentering
Money Market those who expect a cut in official rates. barrels, Kuwait now produces i
Money market was active on Sunday.  The dollar suffered its largest daily - - | MasidraKayangan Ballast Mala Archangel 3/08
: o ) 2.55 million barrels of crude oil | Fyrar Raw Sugar Braz uSL 310
Call money rate remained unchanged  decline in a month against the yen, and erda SolarE Wheat 9 Uk Litmond 1110
and ranged between 6.50 and 7.00  atone point hit three-week lows against P Y- Hoa;(- urope oa @ o
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percent. the euro. In late trading in New York it . . Holy Light M Jadd Litmond 17110
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International Market registered its biggest monthly fall X . Nanos Wheat Marsh Able 21/10
Exporting Count OPEC (7
The international markets were closed  against a basket of currencies since xporting - Lountries (OPEC), | yrannie-n C.Clink Sing OLM 24110
on the weekend. The dollarfelltoaone- ~ May. The euro was last up nearly 0.4 Kuwait's production share in the | Mais C. Clink Krabi Litmond 25/10
month low against a basket of major  percent against the dollar, having hit a cartel is around 2.247 million QSt’O”Sp'r'tt ‘ \é’hgl".‘tk |8ng k/'l"m"d %gﬂg
currencies on Friday after the three-week peak, while against the yen barrels per day (bpd) since July | Zsrara-mostaia -oin nco love
. h 2 . . Svyatoy Georgy R.Phos Moro Litmond 26/10
government reported a slowdown in US  itwas down 0.3 percent. 005 until the end of this month. P Jahan Slag Sing BRSL 2610
This memorandum is issued by Standard Chartered Bank and is based on or derived OPEC decided_ in Doha, _Qatar, Rubens Scraping Chenn Rsship 21/10
L , y ! ) nive recently to cut oil production by | Olympics-1 Scraping P.Qasim Rsship 2710
from information generally available to the public from sources believed to be reliable. PHOTO: PARTEX FURNITURE INDUSTRIES | 1.2 million bpd as of the total | qpeq hosh doert .
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While all reasonable care has been taken in its preparation no responsibility or liability Partex Furniture Industries Ltd opened a new showroom--Partex Gallery--in Savar, Dhaka recently. Senior officials of | output decreases to 26.3 million | GfCPAsuppliedby i gpgm“y eipa POONG TOTES PRIETTG LR
is accepted for errors of fact or any opinion expressed herein. . . ’

the company, among others, were present at the inauguration. bpd next month.
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