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pec to cut output 4pc to up prices
AFP, Hong Kong reported Thursday. An unnamed Opec official said  at above 60 dollars in early Asian SHIPPIN( ;
The newspaper said the major- in the report that the group "is trade, recovering from sharp over-
The Opec cartel has agreed infor- ity of the 11-member Organisation  going to defend a price floor forits  nightlosses. Chitt Port
mally to cut oil output by one million  of Qil Exporting Countries back a  oil of 50-55 dollars a barrel." The The Financial Times said Saudi lttagong Fo
barrels a day or 4.0 percent in voluntary reduction and the deal price of Opec'sreference crude oil  Arabia, the world's top producer Berthing position and performance of vessels as on 5/10/2006
order to bolster prices which have  could be ratified as early as a mid- on Wednesday was 55.27 dollars.  and Opec's most important mem- Beth N : C L Port Local Dtof Leavi moort
fallen some 25 percent fromrecord December meeting in the Nigerian The benchmark US light crude ber, is unhappy with the move © ame o ago 0 oca 0 eaving mpo
. - . . . . No. vessels call agent arrival disch
levels in July, the Financial Times capital of Abuja. contract for November was quoted  towards voluntary cuts even
though it has quietly cut its output jg /F\’sraf-a—mostafa g:(S-ASh) ekha 'MmTrf\pO” 2/51/8 gﬂg gg;
L C Ilf)nyoﬁf)hos‘ooo bpd over the paSt two PHOTO: ISLAMI BANK BANGLADESH Ji3 Sz'glatg Success Vehi Sianng Nyk 4/10 5/10 603
ﬁ nin g eremon It noted that Kuwait on | Richard Mark, a senior international consultant from the UK, speaks at an jﬁg E‘(‘)é";gg;’: g(')m g::; gi‘l’(s;g) ggfg ;ﬂg 1518
\l., . Wednesday became the first Gulf | executive development programme organised for the executives of Islami | y5  OELEnterprise ~ Cont  Sing PSSL 3000 1010 -
i) | state to herald production cuts | Bank Bangladesh Ltd on Tuesday in Dhaka. ANMA Zaher, chairman of the | J17 Leonis Urea Ruwa PML 2119 7110 736
Phone after Nigeria and Venezuela nk, amon hers, wi I nt. Ji8 Banga Borak Cont P. Kel Baridhi 29/9 8/10 217
announcegd on Friday that they bank, among others, was present J9 Xiang Jiang Gl Ziang Cosco 219 510 865
J1o Fender Fitting - - - - - -
‘4"0“"’ reduce output by a total of j‘(f J11 Banglar Robi Cont  Sing BSC 2909 510 -
70,000 bpd. . . ! J12  Banga Biraj Cont Sing Bdship  30/9 8/10 217
"We are currently in negotia- Cl |RRE \l CY J13 OEL Freedom Cont P.Kel PSSL 2999 710 184
tions with fellow Opec members.
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