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Yamaha Motor
upgraded on
emerging
market focus

Are, o |

Mnndy’s Investors Services on
Friday W Yamaha Motor,
saying Japanese motorcycle
Eamm mm::ﬂy axpam;llng

emerging markets, particularly
SoutheastAsia.

‘The ratings agency upgraded
th&wnrlds second largest motor-
cycler r from Baal to A2 with a
t:gb!u outlook, g}ﬂfy{ng that the

a er capacity to
L

- "Vamaha's operating perfor-
manceislikely to continue improv-
ing over the intermediate term due
wﬂmhqumengrh and competi-
tive position of its motorcycle

ge," Moody's said In a state-

'hmha has boosted sales by
introducing new products in
Southeast Asia including a four-
stroke motorcycle and "should
continue to benefit from its sound
and growing position in the
expanding overall global motorcy-
clemarket,” it said.

Although Yamaha's high export
ratio makes its earnings and cash
flow sensitive to exchange-rate
volatility, "the'risks associated with
exchange-rate movements are

manageable for the company,” it
added.

LG Philips LCD
to build new
Chinese plant

REUTERS, Sequl

Flat-screen maker LG.Philips LCD
has entered a preliminary agree-
ment to build a new LCD module
plantin Guangzhou, China, betting
on the world's growing appetite for
sleektelevisions.

. "In May 2006, we entered into
an investment ment with the
Guangzhou Development District
Administrative Committee to
construct a module production
plantin Guangzhou," the company
said in a disclosure it filed to the
New York Stock Exchange earlier
this week.

LG.Philips, the world's biggest
maker of large-sized LCD in 2005,

dnp_tsgmfythesmeofthc
—-ﬂv&a‘tmmt or the timipg for the
new China plant.

Analysts have been forecasting
makers of liquid crystal display
(LCD) makers to post poor earn-
ings in the second quarter amid
continued drops in prices for flat
screen panels, heightened compe-
tition and rising inventories,

Earlier this month, LG.Philips,
which competes with domestic
rival Samsung Electronics and
Taiwan's AUJ Optronics, halved its
earnings before interest, tax, depre-
ciation and amortization (EBITDA)
margin forecast for the second

while cutting panel price
andshipmentgrowth forecast.

The Guangzhou plant will

«become the firm's third overseas

module production plant. It is
currently expanding its existing
maodule plant in Nanjing, China
and broke ground on the new
mocdule plant in Wroclaw, Poland,
inJune.
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US polyester producers
file anti-dumping case

against

AFP, Washington

Three US producers of polyester
fiber Friday filed an anti-dumping
duty petition against China, saying
Chinese imports at unfair prices
were hurting the domesticindustry.

The three companies -- DAK
Americas, Nan Ya Plastics Corp.
America, and Wellman -- accused
certain Chinese producers of
gaining market share in the United
States by underselling and aggres-
sive low-pricing ofimports.

The Chinese rivals' actions
"suppress US prices, causing mate-
rial injury to US manufacturers,”
theysaid inajoint statement.

China

The petition covers only polyes-
ter staple fibers with a diameter of
three denier and greater, which are
generally used as stuffing in sleep-
ing bags, mattresses, bedding and
furniture.

It asks the US government (o
impose anti-dumping duties on
imports of more than 100 Chinese
producers including Sanfangxiang
and Sinopec.

"In just a few years, China has
grown fto be the number-one
import source-country for certain
polyester staple fiber, eclipsing
even (South) Korea and Taiwan --
two countries whose imports are
currently subject to anti-dumping

duty orders in the US," said Paul
Rosenthal, lead counsel to the
petitioners.

Anti-dumping duties are
intended to offset the amount by
which a product is sold at less than
fairvalueinthe United States.

The petitioners said that the
imports they complained about
constitute a large and increased
shareofthe US market.

They noted that the weight of
imports of the specified Chinese
polyester fiber surged 161 percent
between 2003 and 2005. Chinese
shipments accounted for 39 per-
cent of all imports in the latest 12-
month period.
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Senior officials of mobile phone operator AKTEL pose for photographs with the winners of a drama quiz contest atan
award giving ceremony on Thursday in Dhaka. The cellphone operator arganised the contest.

Dollar pushes to eight-week
highs against euro

AFP, New York

¢+ The dollar yaulted higher Friday

hitting an eight-week high against
the euro, amid mounting expecta-
tions of at least two more rate hikes
from the US Federal Reserve in the
coming months.

The euro fell to 1.2509 dollars at
2100 GMT from 1.2575 dollars late
on Thursday in New York as the
greenback rose to its best level
since late April.

Thedollarclimbed to 116.54 yen
from 116.10 yen on Thursday.

Although another quarter-point
rate hike from the Federal Reserve
expected on June 29 has been
factored in, traders were becoming
increasingly confident of at least
oneadditional increase.

"The US dollar has found new
life the last two days on expecta-
tions the Fed will keep on hiking,"
said Mark Ellerbeck of Scotia
Capital.

"Some market participants are
looking for rates to rise as high as

6.0 percent by year end from cur-
rent5.0 percent.”

s sAnalysts said the market was

looking for direction from the
statement accompanying the Fed's
expected hike in the funds rate to
5.25 percenton Thursday.

Divyang Shah, global strategist
at IDEAglobal.com, also noted that
there was some market chatter over
the possibility of a half- point hike,
citedintherecent Fed minutes.

"Whether the Fed chooses to
hike by a quarter point or a half
point, the fact is that both the
upside risks to inflation and down-
side risks to growth will ensure that
the markets remain focused on risk
and riskevaluation,” he said.

The spike up in US rate expecta-
tions has helped support the dollar
inrecentweeksbecause it occurred
at a time when short-term yield
considerations were moving in
favor of the euro and the yen, with
both the European Central Bank
and the Bank of Japan expected to
tighten policy over the coming

months.

The dollar, as well as bonds,
have' recently garnered ‘support
fromh the market's reduced ap petite
for risk in the light of expectations
of higher borrowing costs, most
evident in the slide in stock mar-
kets and commodity prices.

Fixed-income issues and the US
currency have gained because they
are seen as less risky assets than
equities and commodities.

Friday's US durable goods data
did little to calm fears about a
slowdown in the US, which would
have a major impact on economies
elsewhere.

Figures from the Commerce
Department showed orders fell 0.3
percent in May, following April's
4.7 percent decline. Analysts had
expecteda0.2 percentdrop.

In late New York trade, The
dollar stood at 1.2485 Swiss francs
from 1.2426 Thursday.

The pound was being traded at
1.8180 dollars after 1.8279 late on
Thursday.

Bayer
CropScience
declares 20pc
dividend

Bayer CropScience Bangladesh
Ltd, a joint venture between
Bangladesh Chemical Industries
Corporation and German com-
pany Bayer, has declared a 20 per
centdividend for the year 2005.
The dividend was okayed at the
11th annual general meeting
(AGM) of the company held in
Dhaka, saysa pressrelease.
Chairman of the company
Imamuz-Zaman, Director Syed
Mukbul Hossain and Managing
Director Philippe Medeau, among
others, were presentat the AGM.

40,000 workers
accept GM,
Delphi buyouts

REUTERS, Detroit

About 40,000 hourly workers have
accepted buyout and early retire-
ment offers from General Motors
Corp. and Delphi Corp. exceeding
expectations and potentially
resulting in significant cost sav-
ingsfor the automaker.

About 30,000 GM workers, or
almost one-quarter of the U.S.
factory work force at the
automaker, had taken the offer as
of Friday morning, while about
10,000 workers at Delphi, a former
GM parts unit that has filed for
bankruptey, had taken the offer, a
United Auto Workers union local
official said on Friday.

"It has exceeded all our expec-
tations,” the UAW local official
said.

The offers end later on Friday.

The number of blue-collar
workers who accept the early
retirement incentives has been
closely watched as an indicator of
the success of GM's turnaround
efforts.

Thai restaurant
gets award

STAR BUSINESS REPORT

A local Thai restaurant, @ corner,
has won the "Thai Select Award’ as
one of the best Thai food outlets in
South Asia.

Ariya Islam, managing director
of @ Corner Services Ltd, which
runs @ corner, received on behalfof
the restaurant the award from
Suphat Chitranukroh, Thai ambas-
sador to Bangladesh, at an award
giving ceremony held on Thursday
in Dhaka.

Speaking at the function,
Chitranukroh said Thai foods are
very popular in Bangladesh adding
that the award will make Thai
cuisines more popular among the
Bangladeshifood connoisseurs.

The restaurant has two
branches-- one at Gulshan and
anotheratBananiin Dhaka.

High officials of Thai embassy in
Dhaka, Export Promotion
Department, Thai Ministry of
Commerce and @ Corner were
present at the function held at
Gulshan branch ofthe restaurant.

English Medium College under

British Management

¥ Class Vil

|

| Accounting, Art and Desfgn,
‘Bang

Economics, English Language,
€ Enqﬂah Literature, French,

Hislo
| Mathe phJcs
| Religious Studies.

Acmunu’:gmﬂmlugy.

M 'Q' Level (class 1x & X)
M 'A' Level (Cass X1 & x11)

' Level subjects

 Studies, Bengali, Biology,
, Computing, Commerce,

Hurnan Blology,
Phy ¢s, Pure Maths,

' Level subjects__
Business

¥ Ecunomicu Engﬁsh Language,
Wi English Literature, French,

e v | Government and Paltics, Human
i | Biology, Law, Mathematics, Physics,
- Leaties | Psychology, Religious Studies,
il ] | Stafistics.
) e B ——

For Admission, please contact :

Working Together with British Govt. Authorised Educatlon Board edexcel i

eminence

International College

¥ Class VIl Preparatory (for Class Vi and Vil students)

Term starts : 20 Augast 2006
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Academic

Hostel

putmg}
Tra nsp ort

¥ International standard AC classrooms

» Separate classes for boys & girls

» Multimedia, Computer and Internet facilities
» EDEXCEL course materials & books

» Full course preparation in the class

» Wide range of subjects available

» Separate hostels for boys and girls, Round
the clock security guards and full time
Teacher's supervision,

» Each student will have the option of aither :

(i) being fully-residential or
(i) being semi-residential

EIC transport service covers most of Dhaka
City. The availability of-the transport service
depends on the transport routes.

www.eic-bd.com

Facilities

108 Gulshan Avenue, Dhaka, Bangladesh, Tel: 9863386, 0189830870

Email: expatech@bangla.net (in between Gulshan Azad Mosque and Guishan Agora)

goffered by BIM

BANGLADESH INSTITUTE
OF MANAGEMENT 3

(Premier Management Insitution established in 1961)
4, Sobhanbag, Mirpur Road, Dhaka-1207.

R 8117405-07 (PABX), FAX : 88-02-811 43 04
Website : www.bim.org.bd, E-Mail : bim@bim.org.bd

he following Training Courses will be

O D

in JULY, 2006.

Duration | Venuel | CourseCoordinator &
Name of Course with Time ! Course Fee | Contact Number
1. Managing Product foq 02-13 July |Chittagong | Uttam Kumer Datia
| successful Marketing| 17:30-21:00 | Tk. 5,000~ | Cell: 01715-782054
2, Office Management | 02-13 July 'Dhaka [ ABM Rashedul Hasan &
with Computer 17:30-21:00 |Tk- 6,000/~ | Parveen Agaz
_ Appiaton [ | | Cel:011047853
3. Managing 09-24 July |Dhaka SM Aniful Islam
E-Information : Tools| 17:30-21:00 !Tis. 8,000~ | Cell: 0152477095
gooechaiques - up., oo ol b e
‘4 Ceriificate Course on| 9July-28 Sep) Dhaka Mohammad Nazmi
Management 17.01-21:30 {Tk 8,000/~ | Newaz
Information Systems | Cell: 01715-386717
_(Mis) igu A L S
5. SafetyHealthand | 16-20July |Khuina | Abdul Quader
_ Engieedng | 09001330 [Tk 2500- |
6. Executive 16-27 July | Dhaka AH Mastafa Kamal Khan
Development : 17:30-21:30 | Tk 5,000/
Praparing for the |
.. Futre it AR AR A | G5
7. Public Procurement | | 16-27 .Iury | Dhaka Engr. Md. Mehboob
Regulations 2003 | 17:30-21:30 ITk. 5,000/ Hasan Kallol
and Annual | ! Cell : 0152-349282
Procurement | | kallol@bim.org.bd
Planning !

BIM Chittagong Branch
Chandgaon Residential Area
Kalurghat Road, Baddarhat,
P.0.Chandgaon, Chiltagong-4212
Email: bimctg@abnetbd.com
670332

Courses mentioned abave are suitable for Managers/Executives of public and privale
sector organizations including NGOs and interested educated young people not yetin
service but want to develop managerial abiliies.

Please send your nominations to Coordinators. If you nead further information you can
also contact them. For more information please visit our website www.bim.org.bd

BIM.

BIM, Khulna Branch
Hoyra, Khulna
® 76239

FonSciemee
Bangladesh
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PHOTO: BAYER CROPSCIENCE
Chairman of Bayer CropScience Bangladesh Ltd Imamuz-Zaman, Director Syed Mukbul Hossain and Managing
Director Philippe Medeau, among others, pose for phatographs at the company's 11th annual general mesting held
in Dhaka,

US contfirms spying on global
financial transactions

AFP, Washingron

US Treasury Secretary John Snow
confirmed Friday the existence of a
secret finance-tracking program
launched shortly after the
September 11, 2001 terror attacks
as part of America's countert-
errorism effort.

"I am particularly proud of our
Terrorist Finance Tracking
Program, which, based on intelli-
gence leads, carefully targets finan-
cial transactions of suspected
foreign terrorists," Snow said in a
statement, confirming US newspa-
per reports Friday about the secret
program.

Snow said that the tracking,

through the international bank-
ing cooperative Swift, was specif-
ically targeting suspected foreign
terroists and "is not 'data min-
ing’, or trolling through the pri-
vate financial records of
Americans.”

"This is part of an overall gov-
ernmental effort to map terrorist
networks and apprehend terrorists
around the world," he said.

The spying program, condueted
by the Central Intelligence Agency
under the supervision of the
Treasury Department, was
launched after the September 11,
2001 terror attacks in the United
States, hesaid.

"By following the money, the US

has been able to locate operdtives
and their financiers, chart terrorist
networks, help bring them to jus-
ticeandsave lives."

Treasury Department Under
Secretary Stuart Levey, in an inter-
viewwith The NewYork Times, said
the program "has provided us with
a unique and powerful window
into the operations of terrorist
networks," adding that it was
"without doubt a legal and proper
useofourauthorities.”

The government agreed to
reveal the existence of the program
after it was unable to dissuade the
Times from publishing the results
of its investigation, the newspaper
said.

China parliament to mull
anti-monopoly law

AFP, Beijing

China's parliament on Saturday
opened a six-day session to con-
sider, a long-awaited anti-
monopoly law that has béen in the
works for nearly 20 years.

The standing committee of the
National People's Congress was to
deliberate on the anti-monopoly
| draft for the first time, a press
[ release said.

“The aim of the law is to protect
fair competition, prevent and
check monopolistic behavior and
maintain an orderly market place,"
state-controlled Xinhua news
agency saidofthedraftlaw.

The draft law banned monopo-
listic agreements, such as price-
fixing and other forms of collusion,
while providing guidelines on
investigating and prosecuting
monopolistic practices, it said.

"With mergers and reshuftles
frequently taking place by domes-
tic and overseas enterprises,
monopolies have emerged in
certain areas and certain sectors,”
Kinhua quoted Cao Kangtai, alegal
affairs official with the State
Council, China's cabinet, assaying.

"It is very necessary fo formu-
late the anti-monopolylaw."

According to Xinhua, the draft
law calls for a special anti-

monopoly commission to be setup
to deal with anti-menopaly cases.

Earlier press reports said the law
aimed to prevent multinational
corpprations from gaining monap-
oly status in China through foreign-
investment and mergers and
acquisitions,

But the measure is fraught with
difficulties, including how to han-
dle state monopoligs in areas such
as energy, land rights, insuirance,
telecommunications and tabacco,

Government departments also
wield monopoly-style power in
someindustriesbycoercing people
to buy commodities from certain
operators, reports said.
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PHOTO: @ CORNER

Ariyalslam, managing director of @ Corner Services Ltd, which runs a Thai restaurant-- @ Corner, réceives on behalf
of the restaurant the Thai Salect Award' from Suphat Chitranukroh, Thai ambassador to Bangladesh, at an award
giving ceremony on Thursday in Dhaka.

Directorate General Defence Purchase

Ministry of Defence

New Airport Road, Tejgaon, Dhaka-1215

Tender Notice

1. Sealed fender in local currency are invited from bonafide manufacturers/dealers!
___suppliers/indentores (enlisted firms of this Directorate General) for supply of fallowifg ilem:

nos

2. Blanket GS (with red
stripe) Treated as El,
Qty-16000 nos

ISPA/Misc/06/568
GD-1639

Ser Nomenclature | DateofSeling Date of | Currency | Tender no.
U From o .fepering i)« | INEEENE
c. | 1. Blanket GS (without | 09-07-06 | 27-07-06 | 30-07-06 Local 214/2753/

red stripe), Qty-9000 KCIP-5(A)

2. Tendered schedule with det’n!ed speczflcahcns!conclmons wnE be avalht}le un paymenl ds
per I/T selling rate (Non-refundable) during office hour between 0800 hours tg 130% nours.
The tender can be dropped latest by 1000 hrs and opened at 1005 hours o the' sﬁecmed
date of opening in presence of all tenderers (if present).

For Director General

Major




