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EAKING WTO DEADLOCK

compromise

AFP, Washington

India on Thursday urged the
United States and the European
Union to forge a compromise on
(agricultural trade o help break the
impasseinstalled global trade talks.

The compromise could come
about particularly if the EU
improves its offer on the table,
Indian Commerce Minister Kamal
Nath told a Washington forum on
the Doha Round of global trade
talks under the World Trade
Organization (WTO).

‘He said, "First, I seein this nego-

tiations that the EU and US must
converge."

"The EU must come forth with a
better offer,” Nath said, speaking
ahead of his trip next week to
Geneva, where WTO ministers are
to meet for crucial talks to hammer
out a mechanism for further nego-
tiations on such key subjects as
tariffs on agriculture and industrial
products,

The Doha Round, which was
launched in 2001 in the Qatari
capital, was meant to have been
completed in 2004. Negotiators
also missed their last deadline,

BUSINESS

April 30, for deciding on the mathe-

aticsofthe final accord.

| When asked how a US-EU com-
promise could forge a larger agree-
ment among the 149 WTO mem-
bers, Nath quickly said: "What EU
offers in market access, (India will)
do two-thirds of that.

' "That's what we did in-the
Uruguay Round," he said, referring
Lﬂ the predecessor of the Doha

ound of talks. "Let the US extract
what they can from the EU; we'll do
two-thirds. No problem. I want that
benchmark," hesaid.
Developing countries want

ale

developed countries to eliminate
agricultural subsidies in exchange
for allowing more market access in
otherareasof trade.

India is a leader of the G20
forum of major developing coun-
tries aimed at enhancing dialogue
with the Group of Seven industrial-
ised nations.

The United States says it is
willing to cut farm, manufacturing
and other subsidies, provided the
EU offers bigger cuts in farm
import duties and India and other
developing economies scale back
tariffs onindustrial goods.
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Parveen Haque Sikder, chairperson of National Bank Ltd, presides aver the 23rd annual general meeting (AGM) of the
bankonMandayinDhaka. Directors and other senior officials are also seen,
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Fisons declares
50pc dividend

The annual general meetings
(AGMs) of Sanofi-aventis Group of
Companies comprising Aventis
Ltd, Fisons (Bangladesh) Ltd and
Hoechst Marion Roussel Ltd were
heldinDhakaonWednesday.

Chairman of Bangladesh
Chemical Industries Corporation
Imamuz-Zaman Bir Bikram pre-
sided overthe AGM of Aventis while
JL Grunwald, vice president (Asia
Pacific) of Sanofi-aventis presided
over the AGM of Fisons and
Iftekharul Islam, managing direc-
tor, presided over the AGM of
Hoeist. MTajdiqul Islam, director
(Finance and Admin) was present,
says apressrelease.

ATM Rafiqul Hoque, joint secre-
tary, Md Shafiqullah and Sushen
Chandra Das, deputy secretaries,
represented the industries ministry.

The government of Bangladesh
holds significant shares in these
companies ranging from 40 per
centtoSl percent.

The shareholders approved the
recommendation of the board of
directors and declared a 50 per cent
dividend for Fisons (Bangladesh)
Ltd shareholders. As a result the
government will get Tk 2,30 crore as
dividend for the year 2005.

The Sanofi-aventis Group of
Companies contributed a total of
Tk 47.10 crore to the national
exchequer in the form of tax, VAT,
eustoms duties in 2005.
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The annual general meetings of Sanofi-aventis Group of Companies com-
prising Aventis Ltd, Fisons (Bangladesh) Ltd and Hoechst Marion Roussel
Ltd were held in Dhaka on Wednesday. Imamuz-Zaman Bir Bikram (3-R),

chalrman of Bangladesh Chemical Ind

ustries Corporation, JL Grunwald (2-

L}, vice president (Asia Pacific) of Sanofi-aventis, Iftekharul Islam (2-R),
managing director, M Tajdiqul Islam (R), director (Finance and Admin) of the
company, and ATM Rafiqul Hoque (L), joint secretary, who represented
industries ministry, are seen in tha picture.
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Mashrur Arefin, head of Consumer Banking of Eastern Bank Ltd (EBL), and
Syed Aftab Haque, managing director of BDCarz.com, an automobile web
portal in the country that facilitates online car purchase, pose for photo-
graphs atan agreement signing ceremony recently in Dhaka. Under the deal,
the EBL has bacome the partner bank of the web portal.

Dollar higher ahead

of US rate

AFP, London

The dollar climbed against rivals
on Friday before next week's inter-
est rate call by the US Federal
Reserve, which could see borrow-
ing costs hiked by as much as 50
basis points according to some
analysts.

The euro fell to 1.2558 dollars in
early European trading from 1.2575
dollars late onThursdayinNewYork.

Thedollarclimbed to 116.22 yen
from 116.10 yen on Thursday.

"There are increased talks of a
more hawkish Fed policy outlook...
with some Investors now betting
ona50bp rate hike next week," said
Audrey Childe-Freeman, econo-
mist for the Canadian Imperfal

decision

Hankof Commerce in London.

Most analysts, however, believe
that the US Federal Open Market
Committee (FOMC) will announce
aquarter-point hike to 5.25 percent
whenitmeetsjune2s-29,

Whatever the outcome,
Sumitomo Trust and Banking
dealer Norihiro Takemura said "the
market is now betting on sustained
rate hikes beyond next week's
FOMC meeting and (more) hawk-
ish comments from the FOMC",

Elsewhere the yen was weighed
down by further speculation about
scandal-hit Bank of Japan governor
Toshihiko Fukui's future and the
fallout from a possible North
Korean missile launch over Japan,
dealers said.
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Saiful Bari, chief adviser to Multi Media Production Company Lt
inaugurates a five-day ice cream festival at Dhaka Sheraton H
Wednesday. ASM Mohiuddin Monem, director (Operation) of Ab
Ltd, among others, was present. The festival was organised in a
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Local FXMarket

Demand for US dollar was stable in this week and USD rose slightly
against Bangladeshi taka.

Money Market

In the Treasury bill auction held on Sunday, bid for BDT 1,270,00 million
was accepted, compared with total of BDT 4,270.00 million in the previ-
ousweek's bid.

Overnight money market was steady throughout the week: The call
money rate rangec was high at the beginning of the week and ranged
between 17,00 and 22.00 percent, but as the week progressed, the rates
fell sharply and ended the weekona low 0f 6.50-7.00 percent.
International FXMarket
The dollar began the weeklittle changed against most major currencies
on Friday. Against the yen, the dollarwas up 0.3 percent. Meanwhile, the
Australian, New Zealand and Canadian dollars fell on FridayafterChina
said it was raising its bank reserve requirement by 0.5 percentage point
to help curh rapid credit growth in its booming economy. The yen hit a
record low versus the euro and eight-year troughs against sterling and
the Swiss franc on Monday, after reports of a coming missile test by
North Korea and uncertainty on the timing of a Japanese rate hike.
Against the dollar, the yen struck and eight-week low, with the US cur-
rency supported by expectations that the Federal Reserve will raise
interest rates this month and then perhaps once more later in the sum-
mer. Against the euro, the dollar was up a third ofa percent and was also
firmeron the day against the British pound. +

In the middle of the week, the yen bounced up from the previous
day's record low against the euro and eight-week troughs versus the
dollar on Tuesday after the Bank of Japan gave its strongest signal yet it
would hike interest rates soon. Against the dollar, the euro was largel
steady on the day. Elsewhere, the Swedish crown rose to a ong-wee
high against the euro and also firmed versus the dollar after the
Riksbank raised rates by a quarter percentage point, as expected, and
signaled moré tightening. The euro rose against the dollar and yen an
Wednesday as comments by European Central Bank President Jean-
Claude Trichet supported expectations the central bank would keep
raising interest rates after a hike earlier this month. The yen hit & one-
week high against the dollar after Bank of Japan Governor Tashihiko
Fukui signalled the bank is set to lift rates for the first time in siX years,
possibly as soon as July. With little significant US economic datato be
revealed this week, the dollar is seen sticking to ranges ahead of next
week's meeting of the Federal Reserve. Sterling hit a one-week low
againstthe euro and dipped against the dollar after minures ofthe Bank
of England's June policy meeting dampened expectations of August
rate hike.

Atthe end of the week, the dollar rose against the yen on Thursday on
uncertainty over when the Bank of Japan would raise interest rates from
near zero. The yen slipped after Bank of Japan Governor Toghihiko
Fukui said the bank had made elear that it would not raise interest rates
quickly after comments this week suggested the bank's zero-rate policy
might end soon. With alackof significant economic data te trade on, the
dollar is expected to move in narrow ranges for the next week before the
meeting ofthe Federal Reserve. P
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