LES

Theglohnlebnqomy faces increas-

ing. “dmlda risks” including

il prices, falling stock mar-

kets uml ‘trade imbalances, the

hea.dnfﬂ:,a‘fmammlnnal Monetary
Fund warned Tuesday.

Rodrigo « ‘Rato, managing

it of tf thhlngton-bnsed

1, p ed that global eco-
non‘l.tygmvﬁhmuld be nlose to5.0
leﬁn a speech to the National
‘__w ElthBAusua!Iancapttal

Canberra, he said risks to eco-
¢ growth were increasing -- a
mcib ne out by jittery stock mar-
ketsacross the world.
Domu:d&rlsb have clearly
sed, as evidenced by
sed | market con-
cerns,” sa.l#’*dg Rato, in the pre-
pared text of his speech (o the

club,

"And although what we have
seen so far isa fairly modest correc-
tion of previous increases in asset
prices, there is evidence of height-
ened risk aversion as investors
reassess prospects for lquidity,
inflation and growth."

His speech came as stock mar-
kets across the region dropped
sharply Tuesday as fears of higher
US interest rates continued to hit
investorconfidence.

In Australia, stocks closed
down 2.56 percent as investors
awaited key US inflation data for
their next lead on the interest rate
outlook.

De Rato said central banks were
ireading a tightrope as they tried to
dampen inflationary pressure
without stiflinggrowth.

“Inthe face of rising inflationary
expectations and concerns that

yal economy faces
-.;geasing risk: IMF

higher interest rates may choke off
growth, the balancing act that
central banks around the world
must undertake has become more
difficult,” he said in the prepared
text.

The "small but very serious risk
of an avian fMlu pandemic” and
"high and volatile oil prices" both
posed a threat to the global econ-
omy, de Rato said, and named
"global payment imbalances" as
the third major risk.

The large current account defi-
cit in the US balance of payments
was the most obvious indicator ofa
global imbalance, de Rato said,
addingit was notsustainable.

"American consumers cannot
support demand in the rest of the
world indefinitely and other coun-
tries will not continue to finance
American consumption indefi-
nitely," he said.
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PHOTO: FIRST SECURITY BANK

The umthannualg&naml meeting of First Security Bank Ltd was held in Chittagong on Monday. Senior officials of
the bank, Ir:c!udlng!ﬂca-Chairperson Sarwar Jahan Maleque and Managing Director AAM Zakaria, were present.

World, Opec oil supplies

rise: IEA

AFP, Paris

World oil supplies rose by 445,000
anelsperdayin May to 85.0 mil-
with OPEC ing
cHdase, bt demand
rermains firmly steady even though
high prices are weighing on con-
sumption, the IEA estimated yes-
terday.
The International Energy
Agency drew a broad picture in its
. monthly report of strongly growing
demand for oil products in devel-
oping countries in contrast to flat

industrialised countries in the
OECD.

Real spare production capacity
by the Organisation of Pelmleum
Exporting Coupntriess [
below 2.0 million barrels perds
securl.qr problems and pipeline
"outages” affected 800,000 barrels
per day of output by Iraq and
Nigeria, the IEA said.

World demand growth for oil
praducts this year was "broadly
unchanged” at 1.24 million barrels
per day. This reflected a marginal
downward revision from 1.25
million barrels per day.

The agency commented in its
monthly report: "Recent strength
in Chinaand the US is partly offset
by wenkness in OECD Europe and
Asia, b tﬂ resultslnq{l

to second- qu:m:er dumund
growth.

"A booming global economy
remains supportive, but high
prices are weighing on consump-
tion."

Demand from developing
countries outside the OECD
"clearly dominates the picture",
the [EA said.

or declining demand in advanced

Civil Aviation Authority of Bangladesh
Land & Assets Wing
Headquarters, Kurmitola, Dhaka
Ref N&CAAB!NLNAdvertlsement.‘FIutesIDS.-‘ZHS Dated: 17-05-2006
{ o 43 “fitug] A ] Pﬂﬁ S, 'anﬂ viﬁfsﬁr e, ﬂficﬂ A5
Re-Lease Notice
Lease lenders, as per the undermenlioned terms & conditions are invited from persons/firms!
organisations interested to lake lease for publicising (a) total 18 advertisement boards as per description
in the tender schedule on 1st floor of terminal building & (b} total 09 advertisement boards as per
| description in the tender schedule at boarding bridge area of Zia International Airport.
01 Duration of lease I 01 (one) year from the date of handing over, which can be
maximum 03 (three) years on increase of rental at 10% simple
_rate.
02. | Prescribed price per set of Tk 400/= (four hundred) only (non-refundable).
__ 9| leasetender S AL T o
03. | Prescribed eamest money 3% (three percant) of the yearly quoted rate should be submitted
as eamest money wilh lease tender in the form of Bank
DralvPay Order from any scheduled bank in faveur of Director,
o || Z1A. Othenvise, tender shall be trealed as cancelled outright.
04. | Place & time of selling Lease tender can be purchased from the undermentioned places
lease tender during office hours:
a) CAAB, Headquarters, Accounts Section & Assets Wing,
b} Chief Engineer's Office, CAAB, Headquarters, Dhaka.
| | c)Director, Zia International Airport, Accounts/Revenue Wing.
05. Last date & time of selling 19-06-2006, up to 1700 haurs.
lease lender RSN PR T e Sl
06, Date, lime & place of 20-06-2006, up to 1200 howrs.
submitting lease lender a) CATC Administrative Building (Room Rle-407).
b) CAAB, Headquarters (Administration) Division, Room
Nao-215.
c) Directar's Office, Zia International Airport, Dhaka.
d) Bangladesh Biman Caorporation, Head Office (Balaka
O ] Bhaban), Dhaka.
07. | Place; dale- & tme of Le.ase tenders shall be opr.,ncd al Director (Administration),
-opening lease tender CAAB, Headquarters, Room No-217, on 20-06-2006 at 12.30
i hours In presence (if any) of the tenderers or their
S representalives. .
08, ’Qy:erlenns&condmons :
A (@) E.phllcalmn for purchasing Iean. tender should be submitied in respective letterhead pad of
- forganisation, (b) Lease tender should be submitted distinetly supersenbing the name of work
i Sealed cover, (c) Terms & conditions of lease tender shall be applicable, (d) The authority
fe grves the right to accept the lease tender or cancel in part or whole without assigning any
reason, (e) Any defauller lease/allotment holder of the Authority shalkbe lrealed as disqualified 1o
pai[mlpaie in the lease tender, (f) If, under unavoidable circumstance, the lease tender bidding can
fiat be conducted on the prescribed date, then it will be held on the next first working day at the
| same p!ace& lime.
SN ) Md. Fazlul Hug
v Director (Administration)
NFP-1535-22/5 CAAB, Headquarters
G-97 Kurmitola, Dhaka
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EU hopes to S
move Into
top gear on
energy policy Chittagong Port
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on energy policy this weekordering 42 Spring Trader Gl Yang  Evorott  9/8 138 766
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Spurred i tn greater actionby. inaugurates a 'Singer Plus' store at Banarupa in Rangamati recently. Other i o
Russia’s natural gas crisis with | Seniorofficials of the company were also present. S e s
Ukraine, which hit some supplies Name civessess E““::' ;up"" Lucall fpes Loadog
in western Europe, the leaders are Bgen camo ports
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Brussels lacks a coherent and Daong- G g g =
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“There is no sustained growth £e A L4
without long-term energy security, Vossals at Kutubdia
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ing on everybody in the European PHOTO: TMSS call agent anival
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AFP, Guwahati

Officials from India and China are
scheduled to meet in the Tibetan
capital of Lhasa at the weekend to
finalize dates to reopen trade along
the ancient Silk Road, an official
said Tuesday.

A six-member Indian com-
merce ministry delegation will
hold talks with Chinese counter-
parts Saturday in Lhasa to renew
trade over the 15,000-feet (4,545-

India’s northeast Sikkim state and
China's Tibet region suspended
since a 1962 border war.

"The meeting is primarily
aimed at deciding a mutually
convenient date for starting border
trading at Nathu La," Saman
Prasad Subba, Sikkims industries
director, told AFP by telephone
fromthe state capital Gangtok.

"We expect trading to begin very
soon,” Subbasaid.

metre) Nathu La Pass berween-

India, China to meet
in Tibet to revive Silk
Road trade

In May, India's junior trade
minister Jairam Rames said he!
expected trading to start in July
2006, three years after an agreg-
ment to open the pass. ’

India and China -- the world's
most populous countries - have
pushed for greater trade to tap a
total consumer market of 2.3 bil-
lion people.

Bilateral trade now is running at
around M billion dollars annually.

Nathu La was a major rading
point between India and China
before the brief but bloody border
war and was also one of the main
arteries of the Silk Road which
historically linked China wvia
Central Asiato Europe.

Initial trade is expected to
include many of the same goods that
traditionally passed along the old Silk
Road. Chinese exports will include
silk and raw wool, while Indian
exports are expected to include
farm products, textiles and shoes.

products

XINHUA, Hanoi

Vietnam has targeted an annital
earnings growth of 27 percent in
expaorting its electronic products
between 2006 and 2010 with the
revenue reaching 4.7 billion US
dollarsin 2010, a local trade agency
said Tuesday.

Vietnam will increase its
share for electronic goods,
including computers, in the
ASEAN (the Association of
Southeast Asian Nations) market
o over 5 percent in 2010, up
from 2,2 percent in 2005, said the
Trade Information Center under
the Trade Ministry.

The country will also strive to
eam - over 1 billion dollars from
shipping the goods in Japan in
2010, gaining a market share of
more than 3 percent. Vietnam's
electronics exports in the
European Union (EU) accounted
for only 0.03 percent of the block's
electronic import turnovers in
2005.

Now, the ASEAN and the EU

Vietnam eyes bigger:,
export of electronic

annually imports, respectively,
some 25 billion dollars and 484
billion dollars worth of electronic
goods from other countries, the
centernoted.,

Vietnam is exported to earn 2
billion dollars from exporting
electronics goods this year, up 33.3
percent against lastyear, mainly by
penatrating more deeply into both
traditional and new markets,
including Japan, some ASEAN
members, China, South Korea and
France, Tran Quang Hung, general
secretary of the Vietnam Electronic
Industries Asseciation, told Xinhua
recently.

To gain bigger export ‘revenues
and maintain domestic market
shares under the pressure of
regional tariffreduction roadmaps,
electronics producers in Vietnam,
many of them making electronics
appliances under outsoucing
contracts with foreign firms,
should increase the added value in
their products, which currently
stands at only 10-15 percent, he
said.

. The Power Grid Company of Bangladesh Ltd. (PGCB) (hereinafter referred to as "the

[ &=

. The Works under this turnkey contract shall be completed within 7 (seven) months from the

- §80-2-9888501.

10,

AT E T AT AT s
POWER GRID COMPANY OF BANGLADESH LTD.

(An Enterprise of Bangladesh Power Development Board)
Red Crescent Concord Tower, 17, Mohakhali C/A , 6th Floor, Dhaka-1212, Bangladesh,

INVITATION FOR BIDS
FOR THE
DESIGN-BUILD AND TURNKEY CONTRACT FOR CONSTRUCTION
OF 132KV AMIN BAZAR-SAVAR TRANSMISSION LINE

Memo No. 01/PGCB/See/2006/1869
Date: June 11, 2006
Contract No. PGCB/2006/AS/1

Employer") invites sealed international bids for Design-Build & Tumkey Contract for
Construction of 132kV Aminbazar-Savar transmission line (approx. 15km) as defined in the
bidding document (hereinafter referred to as "the Works")

Bidders (partner in charge in case of Joint Venture) must have Successfully completed on
turnkey basis (design, supply, installation and commissioning) at least one (1) contract for
construction of double/single circuit overhead transmission lines of 110kV or higher
voltage within the last ten (10) years.

In case of Bangladeshi Bidders, experience of Bidder (partner in charge in case of Joint
Venture) as Sub-Contractor for construction of at least one (1) double/single circuit
overhead transmission lines of 110 k.V or higher voltage (which includes foundation,
cn:ctimijland stringing under one contract) within the last ten (10) years shall also be
acceptable,

date of signing of Contract.

Bidders may obtain further information from and inspect the bidding documents at the
Power Grid Company of Bangladesh Lid. (PGCB), Red Crescent Concord Tower (7th
floor), 17, Mohakhalt C/A, Dhaka-1212, Tel: 880-2-9888589 & 9888970, 8850476, Fax:

A complete set of bidding documents may be purchased by interested eligible bidders on
submission of a written application to the Company Secretary, PGCB at the above address
and upon Payment of a nonrefundable fee of USD 100 (United States Dollar one hundred
only) or Tk. 7,200 (Taka seven thousand two hundred only) in the form of Pay
Order/Demand Draft in favour of the Power Grid Company of Bangladesh Ltd.

A two-envelope bidding procedure will be adopted. Bidders are to submit simultaneously
two sealed envelopes, one containing the technical proposal and one containing the price
proposal. Initially only the technical proposals will be opened. The price proposals will
remain un-opened and will be kept in the custody of the Employer until the time of bid
opening of the price proposals.

A pre-bid meeting will take place at the office of'the Power Grid Company of Bangladesh
Ltd., Red Crescent Concord Tower, |'7. Mohakhali C/A, 7th floar, Dhaka-1212, Tel: 880-2-
9888589, §80-2-9888970, 880-2-8850476 Fax: §80-2-9888501 on July 04, 2006 at
2:30pm BST.

All bids must be accompanied by a Bid Security of USS$ 25,000 (United States Dollar
twenty five thousand only) or BDT 1,750,000 (Bangladesh Taka one million seven hundred
fifty thousand only) and must be delivered to the Company Secretary, Power Grid
Company of Bangladesh Ltd., Red Crescent Concord Tower (7th floor), 17, Mohakhali
C/A, Dhaka-1212, Tel: 880-2-9888589, 880-2-9888970, 880-2-8850476 Fax: 880-2-
9888501 on or before 11:00am BST on July 26, 2006. The bid security must Be included

with the Technical Proposal. The Technical proposal will be opened immediatel! Iherctlftet‘

in the presence of bidders' representatives who choose to attend, :

e

The price proposals of the bidders whose Technical Proposals are considered' !esponsw;
will be opened in the presence of the bidders representatives who choose to attend al the
time and date and at the address to be advised by the Employer after evaluation of the
technical proposals.

PGCB will not he responsible for any costs or expenses incurred by bidders in connection
with the preparation or delivery of bids including costs and expenses related to visits to the
sites of installation of the Works.
(Mohammed Salim)
Company Secretary




