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EU calls for
successful end
to global

trade talks
AEP, Buifing
Kmm Unlon trade chief Peter
Mandelson warned Thursday of
:Jhe protectionist dangers c;f] ?10:
rokering an agreement to globa
trade mlin. mm pressure of a
year-end deadline built.

"As strang multilateralists, our
highest priority right now in the
‘globalization agenda’ is an ambi-

ous and successful conclusion of
the Doha Development Round,”
Mandelson told students at
Beijing's People’s University.
"Failure to broker a deal would
shake public confidence in our
capacity to ensure that the benefits
of globalization are fairly shared. it
would risk fueling protectionism.”

Mandelson was making his
comments three weeks before
members of the World Trade
Organization were set to meet in
Geneva to discuss the Doha
Development Round, a sweeping
endeavortofacilitate commerce.

He said China was among the

nations that would lose heavily if
the Doha talks failed to result in

2nt.

“It would weaken the rules-
based international trading system
and would make life much harder
for China in growing your external
trade. Doha s, in all these respects,
tooimportant to fail," hesaid.

Correction

Inn the yesterday's lead news head-
lined 'Desco share trading on DSE
kicks off June 18', it was mistakenly
mentioned "Buyers will be allowed
to place a maximum order for 1,000
shares atatime on the firstday, The
restriction on purchasing shares
over 1,000 will be withdrawn on the
second day and buyers will be
allowed to place orders based on
market lot and odd lot.” The para-
graph will' actually read "Buyers
willbe allowed to place a maximuim
order for 250 shares (five lots) at a
timepnthefmswodays”
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Share trading with KL bourse
to boost investment market

Says CSE official

STAR BUSINESS REPORT

The First vice president of
Chittagong Stock Exchange yester-
day stressed the need for exploring
the possibility of a cross-border
share trading betweéen Bursa
Malaysia (Kuala Lampur Stock
Exchange) and Chittagong Stock
Exchange to facilitate foreign
investment in Bangladesh through
the capital market.

Nasiruddin Ahmed Chowdhury
was acddressing a visiting business
delegation from Malaysia at the
bourse in the port city, according to
a CSE pressrelease.

The CSE official also urged the
visiting delegation to raise the issue
with their policy makers so that the
economies of both the countries
could reap optimum benefit from
sucha rrading,

Listing the incentives the

Bangladesh government offered to
the foreign investors Nasiruddin
said, "I am sure, many of you are
eager {o start joint venture here.
The Bangladesh government has
been giving many incentives in
agro based sectors, light engineer-
ing and textiles for the foreign
investors as well as for local entre-
preneurs. [tis the high time for you
to avail of this opportunity and
align our capital market as asource
ofcapitalin yourindustry."

The CSE first vice president
expressed satisfaction over the
withdrawal of the Malaysian
restriction on manpower import
from Bangladesh.

Mentioning that a § 265.81
million trade deficit exists between
the two countries, he asked for
taking measures to reduce this
trade gap in the interest of healthy
economicties.
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The CSE official said, "Through
the internet, trading will soon be
expanded globally to attract for-
elgn investments and cross-border
tradingisonly a matter of time."

Jalilah Baba, the Malaysian
business delegation leader, also
spokeonthe occasion.

She assured the Chittagong Stock
Exchange that she would discuss
with the Bursa Malaysia on the issue
of regional exchange programme
between the two bourses of
Bangladeshand Malaysia.

Jalilah is the director of
Malaysian Industrial Development
Authority (MIDA), NG Shelue Lih, a
senior official of MASSA, Abdul
Matlub Ahmad, chairman of Nitol
Group, Kamal Mostafa Chowdhury,
amemberof CSEand MCCland A B
Siddique, CSE chief executive offi-
cer, were present during the meet-
ingwiththe businessdelegation.

PHOTO: BGMEA

Bangladesh Garment Manufacturers and Exporters Association (BGMEA) Vice President (Finance) Shahadat
Hossain Chowdhury presents the association budget for 2006 at its 23rd annual general meeting in Dhaka yester-
day. Among others, BEBMEA's President Tipu Munshi, First Vice President SM Abu Tayyab, Second Vice President
Abdus Salam Murshedy and Vice President Shahldul Haq Sikder were presar&l.

} af =t FLUSABL

Indian firm

to acquire
Malaysian paper,
pulp mill

Our CORRESPONDENT, New Delhi

Ballarpur Industries, one of Asia's
major paper and pulp manufactur-
ing companies in private sector,
has announced the acquisition ofa
Malaysian paper and pulp manu-
facturerina $261 million deal.

The acquisition deal, which will
be through in next three months,
will see the Indian firm acquiring
70-75 per cent in Sabah Forest
Industries (SFI) of Malaysia with
the remaining stakes going to US-
based financial service group | P
Morgan and Malaysian govern-
ment, Ballarpur Industries Vice
Chairman and Managing Director
Gautam Thapar told newsmen
here on Monday.

This is estimated to be the big-
gest acquisition abroad by an
Indian company in paper and pulp
Sector. '

The acquisition of the Malaysian
company, which belongsto the Lion
Group, will bring with it a manufac-
turing capacity of 144,000 million
tones per annum in paper produc-
tion and 120,000 million tones in
pulpmanufactune peryear.

More importantly, it will allow the
Indian company (o access a forest
land in Malaysia for pulp require-
ments forits Indianoperations.

The Ballarpur Industry may set
up a pulp mill in Malaysia for
nearly 500 million dollars. *We will
assess and start planting trees and
in the next five to six years decide
on whether a pulp mill could be
commissioned by 2012," the com-
pany's Joint Managing Director |
Verdeah said,

“Thisacquisitionis astrategic it
into our growth plans towards
retaining leadership in India and
growing presence in the region. It
will also contribute towards
achieving our target capacity of ten
million tongs per annum by June,
2008, Thapar said,

C&F agents threaten
closure of Burimari

land port

BDNEWS, Lalmaonirhat

Burimari land port under Patgram
upazila of Lalmonirhat may face
an indefinite closure following a
tussle between Bangladesh Rifles
and C&F agents ofthe port.

The conilict started with BDR
recovering contraband beetle nut

‘worthTk 65 lakh Tuesday.

The C&F agents demanded the,
consignment back; otherwise they
threatened to siege the BOP
Thursday and vowed to stop the
port from Saturday.

Meanwhile, BDR and C&F
agents were providing contradic-
tory statements over the issue,

Hasanujjaman, president of
the C&F Agents Association andits
secretary Golam Rabbani Julfi
jointly rejected any accusation of
smuggling.

They said, "Jamuna Trading, an
export oriented company, bought
the beetle nuts weighed at 28

and sent o Golam Rabbani Julfi
for exportation through Burimari
border area.”

“Since Burimari land port is not
permitted to export the beetle nut,
procedures were on the way to send
the consignment back," they said.

They alleged BDR seized the
beetle nuts as contrabands at the
time and handed over four per-
sons to Patgram thana police in
this connection.

Meanwhile, BOP company
commander Subedar Bahar
turned down the accusation say-
ing, every year smugglers illegally
traffic items like beetle nuts,
Captain of 19 Rifles battalion
Shafat supported the stand the
BDR took.

However, the C&F agents
demanded their goods o be given
back (o them within 24 hours, or
else, they threatened closure of the
port for indefinite period.

Tense situation prevails at the

thousand and 56 kg from Bagerhat  land portnow.
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New MD of Int'l
Leasing and
Financial Services

Mustafizur Rahman has been
appointed managing director of
International Leasing and
Financial Services Lid with effect
from June 1.

Prior to this assignment, he was
the senior vice president (Opera-
tions) of the same company, says a
presselease.

An MBA from Institute of
Business Administration (IBA) of
University of Dhalka, Rahman started
his career in the feld of leasing and
financialservicesin1988.

GlaxoSmithKline
to invest $190m
in Singapore

AFP, Singapare

GlaxoSmithKine will invest more
than 190 million US dollarstobuild
a vaccine manufacturing plant in
Singapore, the pharmacettical
giantsaid Thursday.

The plant, expected to beopera-
tional in2010, is GlaxoSmithKline's
biggest vaccine investment in Asia
and raises its total investments in
Singapore 10 more than 1.5 billion
dollars, it

*The new plant emphasizes our
long-term commitment (o
Singapore and to the Asia-Pacific
region,” said Patrick Florent, GSK
Biological's senior vice president
forglobal industrial operations.
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