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Speed up reforms to
attain 8-10pc growth

IMF asks India

PTI, washington

Ahead of India's budget, Inter-national
Monetary Fund on Tuesday asked the
Indian Government to hasten tax and
labour reforms, open up its economy
andraise domesticfuel prices.

Projecting a buoyant over 7.5 per
cent growth for India during 2005-
06, IMF, however, warned that
without hastening reforms, the
economy cannot move on to higher
growth of 8-10 per cent.

In its India country report, IMF
advised government to raise
domestic fuel prices in tandem with
the global crude price movement
but favoured "targeted support for
the poor."

Warning that the combined fiscal
deficit of the Federal Government
and the states could rise for the first
time in four years to 7.75 per cent of
GDP during 2005-06, IMF said
"large public debt remains a con-
strainton growth."

IMF advocated acceleration of
tax reforms and tighter spendings
with better targeting of subsidies.
Further opening up of the economy
and tariff reduction would enable
India to reach its full growth poten-
tial.

"With an acceleration in the
reform process, India would be able
to achieve sustained economic
growth of 8-10 per cent, in line with

the objectives of the authorities,"
IMF said.

IMF whose executive board
concluded the customary Article-1V
consultation with government
officials, said the current favourable
economic conditions provided good
opportunity to speed up structural
reforms.

Inflation should rise from aver-
age 5.25 per centin 2005-06 t0 6.75
per cent in 2006-07, reflecting the
expected upward adjustment in fuel
prices, the IMF report said.

The possibility of an acceleration
in domestic demand supported by
credit growth posses a key upside
risk to growth and inflation, it said.

OCCUPATIONAL

ON
SAFETY AND HEALTH (OSH)

PHOTO: BEF

Syed Manzur Elahi (3-R), president of Bangladesh Employers' Federation (BEF), speaks at the inaugural function of a two-
day workshop on 'Occupational Safety and Health', organised by BEF in collaboration with Nippon-Keidanren International
Cooperation Centre (NICC) of Japan, in Dhaka yesterday. Kazutaka Kogi, executive board member of the Institute for
Science of Labour, Japan, and Kazi Saifuddin Ahmed, BEF labour adviser,among others, are seenin the picture.

PHOTO: TRADE INTERNATIONAL MARKETING
John S Hinkley, director (Marketing) of English Abrasives & Chemicals Ltd, UK, the manufacturer of ATLAS brand
products, inaugurates a showroom of Trade International Marketing Ltd, the exclusive distributor of ATLAS brand
abrasive paper in Bangladesh, at FR Plaza in Imamganj recently. Md Nurun Newaz, chairman of Trade International,
among others, was present at the inauguration.

Airbus, Boeing
intensify rivalry

AFP, Singapore

Airbus and its arch rival Boeing
intensified their rivalry Wednesday
as the European firm announced
plans to push deeper into the key
Asian market while Boeing trum-
peted a stretched version of the
venerable 747 jumbo.

The B747-8 is Boeing's answer
to the double-decker Airbus A380,
the largest commercial airliner ever
built, which is to enter service for
the first time later this year with
Singapore Airlines.

Airbus said it plans to build a
final assembly line in China and an
engineering and services centre in
India as part of its bid to conquer the
Asian aviation market, which the
industry says will lead global growth
in air passenger traffic over the next
20years.

Airbus said total orders last year
gave it a 52 percent share of the
global market.

But the company has previously
admitted it was behind Boeing in
wide-body, long-range order intake,
where the US manufacturer had 55
percentmarket share last year.

Boeing is hoping its B747-8 will
help it maintain that long-range
dominance.

Emirates, Oman
Air ink code
share deal

Emirates and Oman Air have
entered into a code share agree-
ment, giving travellers better con-
nectivity and an extended range of
services between Dubai and
Muscat.

Sheikh Ahmed bin Saeed Al-
Maktoum, chairman and chief
executive of Emirates Airline and
Group, and Ziad Al Haremi, chief
executive officer of Oman Air,
signed the deal on behalf of their
sides, says a pressrelease.

The code share agreement
boosts the available capacity
between Dubai and Muscat to six
flights per day in each direction on
all days except Friday. On Fridays,
five flights will be operated in each
direction on the route.

Emirates' customers can now
choose to travel on the airline's two
daily flights between Dubai and
Muscat, as well as on Oman Air's
four or three daily services,
depending on the choice of day.
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SHIPPING

Chittagong Port

Berthing position and performance of vessels as on 22/2/2006

Berth Name of Cargo L. port Local Dtof Leaving Import
no.  vessels call agent arrival disch.
JI1 EasternFortis GI(SCoil) Pass MTCL 2112 2312 1152
J2  Seiyo-18 GI(StPr)  Sing H&SL 1812 2312 2433
JI3  SeaMasterOne Cont PKel PML 2112 2412 136
Ji4  Blue Star Rice (G) Kaki Saraf 16/2 222 1403
. . . . PHOTO:APOSITIVE | 5 (jan Shan Gl Sira Cosco 1812 2512 4040
Director of Esquire Group Arifur Rahman inaugurates a showroom of | J6 JinCheng Gl Inch Cosco 1712 2412 -
Esquire Electronics, the exclusive distributor of Japan's famous brands -- jg EU ﬁheng Sl (50I0) g;m F?gico ;/42/2 22;1//22 13;17
. A . aNam rea In
Sharp and General --in Bangladesh, on CDA Avenue in Chittagong recently. ¥ FengTai al Xing Cosco 152 2512 1077
Vessels due at outer anchorage
Name of vessels Date of Lport Local Type of Loading
arrival call agent cargo ports
Bbc Finland 2212 Bard Lutful Promat -
Straits Success 2212 Sing Nyk Vehi 1Pkg
Banga Bijoy 2212 Col Baridhi Cont Col
Maritime Chiangmai 2212 Tanj BSL CClink Hebl
Yaad-E-Mostafa 2212 Chenn CLA Sugar -
Kota Cahaya 2212 Sing Pil (Bd) Cont Mong
Oel Wisdom 2312 Col PSSL Cont Col
Kyaw Yadanar 2312 Yang MTA Gl Y.Ma/Pul
PuTrusty 2312 Col Seacon Cont Sing
Qc Star 2312 Sing QCSL Cont Sing
Sagaing (Liner) 2412 Yangon Everett GI(StC) -
Carina 2312 Sant Mutual Sugar -
Tankerdue
yAIrA St Loren I‘(a'i'IIUUW CUSU(RMIS)
Seal 2312 Pada MTCL CPO (RM/8)
Vessels at Kutubdia
Nameofvessels  Cargo Castport LCocal Dateof
PHOTO: EMIRATES call agent arrival
Sheikh Ahmed bin Saeed Al-Maktoum, chairman and chief executive of
Emirates Airline and Group, and Ziad Al Haremi, chief executive officer of | Vesselsready
Oman Air, exchange documents after signing a code share agreement in | Atafanta PO Eomut BSt 2112
Dubai, paving the way for better connectivity and extended range of services | KotaRukun Cont Sing Pl Bd) 2112
X Banga Borat Cont Sing Bdship 20/2
between Dubai and Muscat. Banglar Moni Cont Sing BSC 2212
Bang Long Gl (RLog) Yang Mutual 20/2
e Zygi Naptha - ECSL RIA(20/2)
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CURRENCY
Yaad-E-Mohammed Gl/Salt Kand CLA 412
Following is Wednesday's (Feb 22,2006) forextrading statementby Standard Chartered Bank Iéﬂr\xggl'haraphu (SBII?l%ce Qr:é -|Mé)|\_le 11 gl/22
Sell Buy Vesselsawaiting employment instruction
TT/0D BC Currency TTClean OD Sight Doc OD Transfer B lava Viea Unicarn 101119004
70.8200 70.8500 usb 69.7500 69.7268 69.6803 g
XpressManaslu - PKel Seacon RIA(21/12)
85.3948 85.4309 EUR 82.1167 82.0893 82.0346 Xpress Resolve - Col Seacon RIA(21/12)
124.5299 124.5826 GBP 120.5210 120.4809 120.4005 }
Vesselsnotentering
53.4266 53.4492 AUD 50.7013 50.6844 50.6506 i
0.6054 0.6057 JPY 0.5849 0.5847 0.5843 Genesis Ballast Sing QGCE 52
54.7930 54.8162 CHF 52.8689 52.8513 52.8161 Golden Rain Salt Kand PSAL 311
9.3513 9.3552 SEK 8.5391 8.5363 8.5306 JaGang Urea(BCIC) Sing Seacom 82
62.3525 62.3789 CAD 60.1656 60.1456 60.1055 Eltanin Salt Kand PSAL 1012
9.1448 9.1487 HKD 8.9654 8.9624 8.9564 Ocean Heart Salt Kand Sigma 132
44,3873 44,4061 SGD 42,6736 42,6594 42,6309 glz's";‘r:s (R:%Fﬁ:L Nt m"\l—e RIA(1 14‘52)
Sow | ey [ho  Gow ase LW || Gl com e i
: : : : : Dong Hai CClink Chin Saraf 1812
11.7841 11.7891 DKK 10.7212 10.7176 10.7105 K.S.Glory C Clink Lumut Litmond 18/2
239.1732 239.2767 KWD 237.2436 237.1669 237.0134 Nevitec CClink Nant USL 1812
Exchange rates of some currencies against US dollar Bogasarifmpat Gysum Thai KSM 1972
Indian rupee | Pak rupee Lankan rupee | Thaibaht | Norkroner | NZdollar Malaysian ringgit he above are the shipping position and performance o i erthi
4427 60.055 102.265 39505 | 6.7489 0.6613 372 of CPA supplied by Family, Dhaka.
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