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Kuwait asks
Opeéc not to
cut oil
production
AFP, Kuwair City

Kuwait's oil minister called Sunday
on fellow members of the Opec oil
cartel to avold cutting oil produc-
tion dueto highworld crude prices,

“I think that now, with such high
prices, which have become nearlya
record, we (Opec) should not
reduce our production, despite the
hugesurplus,” Sheikh Abmad Fahd
al-Sabah told reporters ahead of
the castel's Tuesday meeting In
Vienna,

"Thereisalarge surplus of crude
oil in the markets, but because of
(high) prices, I think Opec should
do as it always did -- support
prices, markets and supplies,” he
said.

"l hope that the status quo
would be maintained and that
Opec would work to stabilise
prices,” he added.

Iran is expected to push foracut
in Opee production at the meeting
amid escalation in its crisis with
Western powers over its nuclear
programme.

But the cartel's president,
Edmond Daukoru of Nigeria, sald
Saturday that Opec was "not part of
the misunderstanding between Iran
andtheWestern democracies.”

Malaysia's low
cost air hub to
take off in March

AFP, Kuala Lumpur

Malaysia's low-cost aviation hub
will begin business early March,
ahead of rival Singapore's budget
terminal to become Southeast
Asia's first dedicated no-frills
terminal, officialssaid.
"Definately, we will begin operat-
ing at the new hub before
Singapore's budget terminal at
Changi," AirAsia vice president Raja
Monamad Azmi told AFP Sunday,
Raja Azmi, who is also chief
financial officer of the profit-
making carrier, said it was prepar-
ing to start operations at the new
terminal from early March.
Malaysia Airports (Sepang) Sdn
Bhd general manager Azmi Murad
had said operations at the low-cost
hubcouldbcgln fromMarch 6.

“We are working on a tentative
date of March 6 for the terminal to
be fully operational,” he was
quoted as saying by the Star news-
paper Saturday.

$800m FDI receive:
in 2005

Bol executive chairman tells Ficci meet

UNB, Dhaka

Declaring a bright prospect of
foreign direct investment and
higher economic growth in the
country, Board of Investment
Exectitive Chairman Mahmudur
Rahman yesterday said an
increased amount of USS B00
million was received in FDL.

“In 2005, the provisional FDI
inflow was 800 million US dollars
while the amounts were USS 460
million and USS$ 268 million in
2004 and 2003," he told the
monthly luncheon meeting of
Foreign Investors' Chamber of
Commerce and Industry (Ficci) in
Dhaka.

The Bol chief executive also
mentioned that every year the
country is getting a significant
amount of FDI for energy sector.
Investment promotion is a long-
term process, he observed.

Describing a positive result of
the growing amount of foreign
capital investment in productive
sectors, Rahman said as per
Bangladesh Bank statistics, in the

first three months of this fiscal
year, the manufacturing and
industrial growth was more than
10 percent and nearly 10 percent.

He stressed the need for first-
class government infrastructure
as essential one for attracting
more FDI,

“Impartial administration,
dynamic and credible public
institutions and transparent
policy are the main elements for
first-class investment-friendly
government infrastructure,
Investment decision s not a sim-
ple decision for the investors, it is
related to many things,” he said.

Describing present condition
of the country as the best for EDI,
he said there are three excellent
elements now the country has got-
-energy resources, excellent
bunch of people as workforce and
marketaccess.

*But we have to work together
irrespective of party affiliation, FDI
is not a matter of BNE AL, JP or any
other party--it is a matter of the
country,” he told his business
audience; adding that the country
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now needs physical infrastructure,
government infrastructure and
aggressive promotion around the
world forattracting inves tment.

Replying to the criticisms by
some economists about the FDI,
he said, *They did not come up
with statistics, and statement
withoutstatistics is political.”

The Ficci president said
although the investment climate
in the country is favaurable com-
pared with most South Asian
countries, particularly in terms of
its competitive labour costs and
flexible labour laws, the cost of
doing business in Bangladesh is
perceived to be high.

“High costs are reflections of
corruption, weak law-and-order,
inadequate infrastructure and
services and distressed financial
markets,” he said.

He pointed out the imposition
of 10 percent tax at source on
royalty, technical know-how fees
and technical assistance fees in
excess of 2.5 percent of profits by
Income Tax authorities created
“discontent of foreign investors”.

PHOTO: FICCI
Executive Chairman of the Board of Investment Mahmudur Rahman (2-L) speaks atthe monthly luncheon meeting of
the Foreign Investors' Chamber of Commerce & Industry (Ficcl) yesterday in Dhaka. Ficci Presidant Masih Ul Karim
(2-R), Vice President Pater AMay (L), and Committea Member Syed Ershad Ahmed are also seen.

Nat'l furniture
fair in April

STAR BUSINESS REPORT

With a view 1o Introducing loeal
furniture to visitors, a five.day
national furniture fair will begin in
Dhaka inApril.

Bangladesh Furniture Industry
Owners' Association (BFIOA) in
association with Design and
Technology Centre (DTC) will
organise the third version of the fair
at Bangladesh-China Friendship
Conference Centxe.

K M Akhtaruzzaman, chairman
of 'BFIOA, announced the fair
schedule at a press conference in
Dhaka on Saturday.

"We are organising the fair 1o
create demand for Bangladeshi
fumiture," said BFIOA chairman.

Among others, Selim H
Rahman, secretary general of
BFIOA, was present at the press
conference.

India, Vietnam
agree to start
direct flights to
boost trade

VNA, HCM City

Vietnam and India have agreed to
start direct flights to promote
bilateral trade between the two
countries, a trade official has said.

Deputy Trade Minister Tran Duc
Minh said the two countries' local
airline carriers would conduct a
survey to study market potential.

“Indian Airlines and its counter-
partinVietnam have alreadybegun
primary market research to deter-
mine whether such proposals
would be viable, “Minh said at a
meeting at the Bengal National
Chamber of Commerce and
Industry inKolkata, India recently.

“Depending on the outcome of
the survey, both companies would
decideonthe numberofflights and
their intervals,” the New Kerala
(India) online newspaper qumed
Minhassaying.

“Vietnam like-India is an agri= |

culturally-based country. We want
Indian companies to invest in
sectors like tea, cashew nuts, and
fisheries and other marine prod-
ucts,” headded.

Nguyen Tan Chan, press assis-
tant for Vietnam Airlines, said the
carrier had been considering the
possibility of opening direct ser-
vice to Indiafor the past few years.

General Director of Vietnam
Alrlines Nguyen, Xuan Hien said two
years ago that the southern city of
Mumbal, formerly named Bambay,
wouldbethe firstdestination.

Jessore farm starts

with expiry dates

Afil Agro Ltd' now comprises
cow fattening project and broiler
farm at Sagarpur village under
Jhikargachha upazila and layer
project at Ghoragachha village
under Sadar upazilainJessore.

SkAfiluddinalsosaida personina
developed country consumes 315
eggs per annum while in Bangladesh
aperson only takes 18 eggsayear

Bangladesh produces only 1, 35
crore eggs a day, he told journalists.

He also said Bangladesh pro-
duces 45 Iakh pieces of broiler
chickens a week. Afil Agro Ltd
produces 22,500 pieces of broiler
chickens everyweek.

US, S Korea to launch
free trade talks soon

talks withWashington.

The quota system, adopted In
1966, forced Korean cinemas to
show domestic movies on at least
146 days a year, amid complaints
from Hollywood. Seoul promised
Friday to cut the quota to 73 days
from July 1.

The decision was immediately
“lauded” by US Trade
Representative Rob Portman, but
was also condemned by Korean
movie producers, actors and direc-
tors as an "anti-cultural coup
d'etar.”

But South Korean President Roh
Moo-Hyun said In a speech this
month that striking an FTA with
Washington was a top priority for
his government.

South Korea, the fourth largest
economy in Asia, is the seventh
largest US trade partner. Bilateral
trade in the 11 months to
November 2005 topped 65 billion
dollars, according to Seoul's trade
ministry.

Civil Aviation Authority of Bangladesh
Office of the Executive Engineer :
Civil Division-l, Kurmitola, Dhaka k 't
o marketing eggs
Sealad tenders are hareby invited for the undermennoned works as per [ollowing terms and conditions:
(1) Project name (it applicable) O&M of ZIA, Kurmitola, Dhaka during the year 2005-2006
(SH: Supplying fiting & fixing linted paper at the entry door
along the drive way of departure of terminal building) at ABU BAKR SIDDIQUE, jessore
ZIA.

(2) | Source of funds CAAB (Seli). Jessore-based Afil Agro Ltd started
(3) | Tender package No CD-|=170/2005-06. g:’;i“&;ﬁ:“mg expiry
(4) | Invitafion for tenders ref. & date ) CAABIW-568(E-3)P-127/1101, Dale: 03-01-2005. At the inauguration of market-
{5) Eligibility of tenderars CAAB enlisted 'B' class (Civil) and above contractor ing, Sk Afiluddin, proprietor of Afil

(Civil)fgovt./semi-govi./autonomous body's similar nature of Agro Ltd, said his farm will help
contraclors. conftribute to meeting total

(6) Mame @nd address of office(s) selling a) PA to Member (Ops. & Plan), CAAB, HQ, Dhaka. demand foreggsinthe country.

tender document b) PA to Chlef Engineer, CAAB, HQ, Dhaka, Afil Agro Ltd started its journey
c) PA ta Superintending, Civil Circle, Dhaka. in June, 2004 in Jessore with only
d) Diractor, ZIA, GAAB, Kummitola, Dhaka. i’;’;ﬁi’f;ﬁiﬁ.’,‘i“éﬁ"&gh" number of
e) Diractor, CEMSU, CAAB, Kurmitola, Dhaka. sl it
: : ; The farm, where all sheds are
_ f) Execuuyc Enumeqr. Civll Divislon-l, Dhaka. equipped with German machinery,

{7) mle_ 3;1;1 : eagdtess of the office(s) Office of the undersigned. nowproduces 65,000 eggsa day.
iving I

(8) MName and address of lhe office opening Office of the undersigned.

tenders
(9) Last date and time for seling tender 22/02/2006 (during office hours).
dacument
(10) | Last date and time for submission of 23/02/2006 up to 1200 hours, I communication Is
tenders disrupled on the date of recelving and apening Inhe tender,
tenders will be recelved on the next working day. Other Avs :
o terms and conditions will remaln unchanged. oy
(11) | Dateand time for opening of tenders . | 23/02/2006 up to 12.30 hours. The United States and South Korea
(12} | Biief descdption of goods and senvices (works and SEIVices). ; will launch free trade negotiations
Lot Identification Location Price of Tender security Time far Remarks soon as Seoul has removed a major
number ol lot lendar amount in Taka completion in hurdle to the talks by opening
document in weeks/month wider fts film market, officials said
Taka Sunday.

A) Supplying Departure of | Tk. 2501 | Tk 5,000/(five | 03 (three) days “The South Korean-US FTA
fitting & fixing || terminal (two hundred | thousand) daly lo be (free trade agreement) talks begin
tinted paper at | bullding filty)  (nan- | fumished in the shape soon after economy and trade
the anlry door refundable) | of Bank Dralt/Pay ministers fine-tune a policy
glong « lhe Ordar/  Irrevocable athnr;ugilo; E:?;Icrrt;f:[r:?r% sﬁpnoal:le?
drive way of Bank Guarantea from :
departure  of any scheduled bank wus.ntunstc;ng!(yung;éin;nldﬁl’g}m
terminal of Bangladesh in . 1“3' QWeve, 'y 2 “;l"t?“ i
building favour of Execulive HLRC IR ARHAELS . O OISR Y

Engineer, Civil sensitive trade talks would be

Division) CAAB formally launched in the coming

Kurmimla' Dhaka 3 week. "We have no fixed date yet,"
> - - sheadded.

{13) Special The authorily reserves the right to accept or reject any or all the tender(s) without eSa::ouT mayannounce the start of
conditions dssidning any reason whatsoever. negotiations on February 2,

AKM Maksudul Islam Yonhap news agency said last week

CAABIPR-98/2006/165 Executive Engineer when Seoul decided to cut by half

Date: 25-1-2006 Civil Divisione1 its protectionist quota for home-

GD-181 CAAB, Kurmitola, Dhaka. EIrown mavies to facilitate trade
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41.27pc revenue earned
in 6 months of FY06

Saifur tells parliament

BSS, Sangsad Bhaban

Finance and Planning Minister M
Saifur Rehman yesterday informed
the Jatiya Sangsad that 41.27 per-
cent revenue income was achieved
against the rotal annual target inthe
first six months (July-December) of
this fiscal.

Replying to a question, he said
the target of the country's revenue
income was fixed at Tk 45,722 crore.
Of which, Tk 18,869.48 crore was
earmed during the period.

Responding toanother question,

the finance minister said the contri-
bution of readymade garments to
the GDP was 10.69 percent in 2004-
'05, which was 10,06 percent in the
previousfiscal.

Salfur also sald according to the
latest statistics, the amount of
unrealised agricultural loans was Tk
6,549.77 crore up to November 30,
2005, and that of up to September
30,2005, wasTkB8,173.40 crore.

He said various pragmatic steps,
including formation of a high-
powered task force, servingnotices to
loan defaulters and rescheduling

loans, have been tiken to realise the
agriculturaland industrialloans.

The minister, however, said the
bank loans amounting to Tk 536,03
crore were provided for the shrimp
exporters in 2004-'05 4t an interest
rate of onlyseven percent,

The finance minister also told
the House that the International
Development Bank (IDB) has so far

pravided $2.856 million while' the -

Asian Development Bank (ADB)

gave $82.213 million dollar to vari- &

ous development projects of the
country.

Corporate Bazaar kicks
off today

STAR BUSINESS REPORT

In & bid to showcase all types of
products and services necessary
for running a business, a three-day
exhibition of corporate houses
begins today at the Bangladesh-
China Friendship Conference
Centre in Dhaka.

The first-ever show styled 'Cor-
porate Bazans' will provide corpo-
mte solutions for both local and
multinational companies, accord-
ingtoapressrelease.

Global Online Services Ltd
(GOSL), a local corporate internet
service provider, Is the organiser of
the exhibition where a total of 40
leading organisations from differ-
ent industries will showcase their

corporate packages,

The exhibitors cover a wide
range of organisations such as
telecommunications and IT com-
panies, banks, airlines, office
equipment manufacturers & dis-
tributors, advertising firms, secu-
rity service providing companies,
hospitals, electronics and power
supplycompanies.

The exhibition will not have
small stalls, rather pavilions where
visitors can actually viewwhatison
offer, the release said adding that
exhibitors can also make business
deals at the show.

Business leaders, entrepre-
neurs, managers, executives and
those who belong to the business
community and influence decision

-4
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making will be benefited from the

exposition, the release said.

Any individual will be given a .
free entry pass upon presentinghis

orher business card atthe entrance
to the fair, which will remain open
only to corporate visitors from
10am to Spm.

Several exclusive events for
selected professionals will also be
held to mark the oceasion. The
events inchude a CFO (chief financial
officer) gathering, a gathering for
merchandisers, an IT managers'
meet, anda corporateleaders’ meet.

The Daily Star, the Prothom Alo, «
bangladeshinfo.com, Windmill,
ntv and Protikshabda |
Communications are the assocl-
ated partnersof the fair

Govt spending key toneé
growth in India

ANN/ THE STATESMAN

India has identified public spend-
ing in rural infrastructure and rural
employment generation as well as
foreign direct investment (FDI) as
the key to achieving eight percent
¢ rate.

Addressing foreign investors at
a breakfast meeting organised by
the Confederation of Indian
Industry (CII), on the sidelines of
the World Economic Forum (WEE)
meeting at Davos, Union Finance
Minister P Chidambaram,
Commerce and Industry Minister
Kamal Nath and Planning
Commission Deputy Chairman

Montek Singh Ahluwalia, said that
the government's focus was to first
mise resources for capital invest-
ment as well as increase savings,
open the doors wider to foreign
directinvestmentand make Indiaa
majormanufacturing hub.
Addressing the meeting, “Audi-
ence with India's key Policy
Makers”, Kamal Nath said the focus
wiis to get incremental FDI, espe-
cially into rural areas. He said the big
issue for India to achieve the growth
rate of eight per cent and above was
to address the issue of underem-
ployment and generating purchas-
ing power in rural India, the CII said
inacommunigue from Davos.

Ahluwalia said llwasimpnrunl .
to review policy issues that held
developmentin rural areas,

Calling for focus on palicies that
constrain export of agro products, -
he said there was aneed to catch up’
with Chinainthe areao) StrL
ture, He alsostressed on the im

tance for quality of wal:mln'
areas for drinkingand

wits working on pnmr&rmﬂhialw*
educationtoimprove thestandard.
Responding to a qupidnn on
India and. China, [ n
said the wo countries were not
cumpeﬂngwilheuchothm
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