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China-US textiles deal
comes into effect

AFP, Beijing

Adealtolimit the export of Chinese
textiles and apparel to the US
market, hammered out in three
months of tough talks between
Washington and Beijing, was due
to come into effect on Sunday.

The agreement provides for a
progressive increase in the Chinese
imports until 2008 but would still
cap their growth at far less than
seen in 2005. Some imports, such
as cotton trousers, had surged by

more than 1,000 percent.

The deal covers more than five
billion dollars' worth of Chinese
imports and could help shore up a
US textiles industry that has lost
nearly 400,000 jobs since 2001, in
partdue to fierce Chinese competi-
tion.

China's textiles exports acceler-
ated in 2005 year after a global
quota system was scrapped last
January.

In the absence of a compre-
hensive deal, the United States

had been resorting to cumber-
some quotas, or so-called safe-
guards, that will now be replaced
by the caps set up under the new
accord.

The three-year deal was signed
in November. For apparel catego-
ries, it provides for annual growth
rates in Chinese exports of 10
percent in 2006, 12.5 percent in
2007 and 15 percentin 2008.

For textile products, the rates
are 12.5 percent in 2006 and 2007,
and 16 percentin 2008
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PHOTO: GRAMEENPHONE

M Shamsul Huda, senior vice president (Sales and Marketing) of ATN Bangla, and Rubaba Dowla Matin, acting head
of Marketing of GrameenPhone Ltd, pose for photographs at an agreement signing ceremony recently. Under the
deal, GP subscribers will be able listen to news updates from ATN Bangla by dialing 3131.

PHOTO: ONE BANK
Sayeed Hossain Chowdhury, chairman of One Bank Ltd, inaugurates the 18th branch of the bank on Kemal Ataturk
Avenue at Bananiin Dhaka on Wednesday. Other senior officials of the bank are also seen in the picture.

ATN news
update thru'
GP cellphone

Private TV channel ATN Bangla has
signed an agreement with mobile
phone operator GrameenPhone
Ltd to provide news updates
through GP cellphones.

Under the deal, GP subscribers
can listen to news updates from
ATN Bangla by dialing 3131, says a
press release. The News desk of the
ATN Bangla will be responsible for
the news content.

M Shamsul Huda, senior vice
president (Sales and Marketing) of
ATN Bangla, and Rubaba Dowla
Matin, acting head of Marketing of
GrameenPhone, signed the deal on
behalf of their companies. Senior
officials from both the sides were
also present at the signing cere-
mony.

S Korea's trade
surplus down
19.8pc in 2005

AFP, Seoul

South Korea's trade surplus shrank
nearly 20 percent year-on-year in
2005 despite record exports due to
the rising cost of imported oil and
raw materials, the government said
Sunday.

The surplus totalled 23.5 billion
dollars last year, down 19.8 percent
from 29.4 billion dollars a year
earlier, the ministry of commerce,
industry and energy said in a pre-
liminaryreport.

It said customs-cleared exports
increased 12.2 percent year-on-
year to arecord 284.7 billion dollars
last year, when imports rose 16.3
percentto 261.2 billion dollars.

The country registered double-
digit growth in exports for the third
straight year in 2005, after 31 per-
cent growth in 2004 and 19.3 per-
centin 2003, the ministry said.

Autos, semiconductors,
machinery, petrochemicals, ships
and steel contributed to the strong
growth in exports while raw mate-
rials, largely oil, led the increase in
imports.

Oil purchases cost 66.2 billion
dollars last year, accounting for 25
percent of the country's total
imports, according to the ministry

report.
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Chittagong Port
Berthing position and performance of vessels as on 01/01/2006
Berth  Name of Cargo L. Port Local Dt of Leaving  Import
No. vessels call agent arrival Disch
JN Continent-4 GI(S.Ash) Purb Cla 24/12 51 1431
SIE R R - B
. iamgo Bil/St.pi ing
Desmond leah, couqtry rpanager.of DHL Expn:ess, Bangladesh, and RQM Ji4  AfricanLeopard  GI(St. Pipe) Mumb owsL 29112 51 4231
Forkan, senior executive vice president and chief operating officer of Arab | j5  vaad-e-mostafa Gl Yang Cla 2112 2N 1234
Bangladesh Bank Ltd, pose for photographs at an agreement signing cere- | J6  FengPing SlicaSand Baihai Cosco 2512 211 474
i : [ : JI7 Oel Wisdom Cont Col PSSL 27112 21 275
mony recently in Dhaka. Under the deal, DHL will become an exclusive air .
: . . . . . Ji8 Cafelia Gl(Paper&St)  Busa Prog 27112 21 1878
express service provider for the bank. Senior officials from both the sides | 5  kotaRukun Cont Sing PiBd) 2812 4 279
are also seen. Veocal
due at outer anchorage
Name of vessels Date of L. Port Local Type of Loading
arrival call agent cargo ports
Qc Honour 1/1/2006 Sing QCSL Cont Sing
Kota Ratu 10/1/2006 Sing Pil(Bd) Cont Sing
Kota Ratna 17 Sing Pil(Bd) Cont Sing
Alaska Dream 3/1/2006 Yang PML Gl(log) -
Eastern Star 2/1/2006 Sing PML Cont Sing
Karaka Jaya Niaga-iii 21 Viza Mutual GlI(St. Oil) -
Reuion 2n Sing APL Cont Sing
Independent Spirit 3 Sin APL Cont Sing
Kota Berjaya 41 Sing Pil(Bd) Cont Sing
pHOTO siBL | 1anker due
Rezaul Haque, vice chairman of Board of Directors of Social Investment | Ocean Gurnard 03/01 Sing -
Bank Ltd, inaugurates the shifted branch of the bank at Mugra Para in | vessels at Kutubdia
Sonargaon, N'arayangar.u on Sunday. Senior officials of the bank were also | - Cargo Last Port Local Date of
presentatthe inauguration. call agent arrival
Vessels at outer anchorage
Al
)3 Vessels ready
C l ' RRE b | CY Xpress Nuptse Cont P.Kel Sing 2012
Germana Cont P. Kel QCsL 29112
Caraka Jaya Niaga-iii GI(St. Bil) Viza Mutual 30112
o " Qc Teal Cont P. Kel QCsL 3012
Following is Sunday (January 1, 2006) forextrading statementby Standard Chartered Bank.
Vessels not ready
Sell Buy
TT/0D BC | Currency TTClean 0D SightDoc | OD Transfer Hk Deqin-201 GI/Sp. Tsp Sing KDSA RIA(01112)
68.1200 68.1500 usD 66.9500 66.9277 66.8831 EangaYBgn'k Slymalpu) $°' ,\BAdTﬁ"P RIA (2247/}122)
yaw Yadaanar y.ma/pu ang
62.1868 82.2230 EUR 78.2980 78.2719 78.2197 Bollaii Wheat(p) Novo MTCL 2812
118.5220 118.6742 GBP 114.3439 114.3058 114.2296
511309 51153 | AUD 48.1103 48,0942 48,0622 | | Hione Ywa Glly. Ma) Yang MTA 28712
- - - - - Pha Shwe Gyaw Ywa Gl(polly.ma) Yang MTA 30/12
0.5847 0.5849 JPY 0.5635 0.5633 0.5629 1 )
Noora C. Clink Long Litmond 3112
52.2834 52.3064 CHF 50.5321 50.5153 50.4816
8.5670 8.6708 SEK 7.9927 7.9900 7.9847 The above are the shipping position and performance of vessels at Chittagong Port as per Berthing Sheet
59.1165 59.1426 CAD 57.0127 56.9937 56.9557 of CPAsupplied by Family, Dhaka.
8.7951 8.7990 HKD 8.6244 8.6215 8.6157
41.3776 41.3959 SGD 40.0826 40.0693 40.0628
18.6978 18.7061 AED 18.0800 18.0749 18.0628
18.3094 18.3174 SAR 17.7112 17.7053 17.6935
11.2536 11.2585 DKK 10.2195 10.2161 10.2093
229.8156 229.9190 KWD 228.0300 228.0300 228.0300
Exchange rates of some currencies against US dollar
Indian rupee | Pak rupee Lankan rupee | Thaibaht | Norkroner | NZdollar Malaysian ringgit
457 507525 101.945 41.265 6.7200 0.6957 3.78
Local Interbank FX Trading and 15.00 percent.
Local interbank FX market was subdued ~ International Market
on Sunday. Demand for USD remained  International markets were closed on
high. Sunday onaccount of weekend.
Local Money Market On Friday in the international market, the
Money market was active on Thursday.  dollar firmed in quiet trading in the
Call money rate ranged between 12.00  absence of any driving force in the market.
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