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China Aviation's
chief wants his
pay package
cut

ANNY/ The Straits Times

In an unprecedented move, the
chief executive-cum-managing
director of China Aviation Oil (CAO)
has asked that his remuneration
package be slashed, citing the
benefit that will accrue to sharehold-
ers. And his request has been
granted.

In a statement yesterday, the
company said its directors recently
approved a new service agreement
for42-year-old Chen Jiulin.

Chen, whose remuneration of
$4.9 million last year was highlighted
in a recent article in The Straits
Times, said he had not anticipated
that his pay would reach such heights

Tough trade disputes mar
run-up to Cancun talks

REUTERS, Brussels/Geneva

Trade suits against EU restrictions
on biotech food imports and heavy
European subsidies for sugar
farmers reignited tough disputes
Friday just two weeks before talks
on freeing up global commerce.

The assault on two of the most
sensitive areas of European Union
agriculture policy came as the
World Trade Organisation (WTO)
gears up for talks in Cancun,
Mexico, which could decide if the
Doha Round of trade negotiations
ends on time in 2004.

Officials in Geneva said the
WTO had launched a probe into

breach of WTO rules. The investi-
gation, which will begin with a
ruling by a panel of three trade
judges, could take up to 18
months.

At the same time, officials said
the WTO had launched a probe
into complaints by Brazil, Australia
and Thailand that the EU was
illegally subsidising its sugar
industry.

The three accuse the EU, the
world's largest sugar exporter, of
distorting world prices with its
multi-billion dollar subsidy system.
Europe rejects the complaint.

"We are confident we are in full
compliance with WTO rules," said

It says Australia has the right to
set an appropriate level of protec-
tion and ensure its status as free
from many animal and plant dis-
eases prevalent in the rest of the
world, but should not use this to
block imports unfairly.

Agriculture is key to the success
of the Doha Round and one of the
main goals of the Cancun meeting
will be to set a framework for how
the farm talks proceed.

The struggle is between heavy
subsidisers like the EU, United
States and Japan, and those
calling for much more open mar-
kets such as exporting nations
Australia and Canada.

IMF quota still tilted
to rich nations

AFP, Washington

The International Monetary Fund
said Friday it had made no changes
in the organization's quotas, or
voting shares, of its 184 member
countries despite considerable
sentiment for reform.

The quotas are the shares held
by the member countries and corre-
late as well to the weight in votes at
the IMF and the organization's
budget. These quotas are based on
the economic output of the various
countries.

An IMF statement said there was
"broad support ... for a formula that
is simpler and more transparent
than the traditional formulas."

In addition to economic output,

exist.

"A number of directors consid-
ered ... the need for a political deci-
sion by the membership to secure
quota shares that would strengthen
the representation of developing
countries in the Fund .. A few other
directors called for a better repre-
sentation of transition countries in
the Fund."

But the statement said "the
required majority does not exist" to
reform the structure of the IMF.

Under the current IMF structure,
the United States holds 17.16 per
cent of the voting shares, followed
by Japan (6.16 per cent) and
Germany (6.02 per cent). Britain
and France each hold 4.97 per cent.

The remaining shares are

PHOTO: BEPZA
Brig General (Retd) M Mofizur Rahman, executive chairman of Bangladesh
Export Processing Zone Authority, speaks as chief guest at a function to
mark the commercial production of Asia Plastic Bangladesh Limited at
Dhaka EPZ on Monday.

ReadyCash Raffle Draw Winne

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh office at
Dhanmondiin Dhaka on Thursday, says a press release.

Prizes

Name of Winners

CardNo

China Junction Chinese free lunch fortwo Md Ruhul Amin Molla 5047980010022546

when he signed his service agree- | the EU's refusal to accept most European Commission farm One other issue which negotia- | the statement said, many members ~ divided among 19 administrators | | ealintheboxfree lunchfortwo MdAB Siddique 5047980000048817
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Chen turned the once loss-incurring
company to one with healthy profits in
no time, sending his pay soaring.

He told The Straits Times that he
had first thought of proposing a lower
remuneration package earlier this
year.

Global mobile
phone sales set

The United States, backed by
Canada and Argentina, says that
the Europeans, who have not
allowed new genetically modified
crops to be imported or grown in
the EU's 15 member states since
1998, have shown no willingness
to end the embargo.

But the EU denies that it is in

African, Caribbean and Pacific
nations at the subsidised EU price,
which is around three times that of
world markets.

Another of the flurry of disputes
launched on Friday was one by the
EU itself, which said it was taking
on what it sees as restrictive quar-
antine rules in Australia.

A deal had appeared within
their grasp until unexpected
differences emerged on its inter-
pretation, forcing the WTO to
suspend a session of its executive
General Council in the early hours
of Friday

Japan, China irritants to
top Snow's Asia visit

AFP, Washington

leaders into drastic action to revive a
debt-mired economy?

Winners can collect their prizes from the Executive, Promotion of ReadyCash within 30
days of this news circulation by producing their ReadyCash card transaction vouchers.
ReadyCash encourages its cardholders to read The Daily Star and the Daily
Prothom Alo on every Sunday or call our Customer Service at: 8123850, 8130497,
and 8125294-7.
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Lamprecht said he was confident
sales of Siemens' mobile phones
would grow faster than the market
for the fifth yearin a row.

PHOTO: ULTRA CORPORATION

Yahya A Zahed Khondker, CEO of Ultra Corporation, distributor for Black and Decker home appliances, speaks at the
company's Dealer Meet-2003 held in Dhaka recently. Usman Ghani, representative of Black and Decker overseas, is

also present.

In Tokyo, Snow will face a conun-
drum that recent US treasury secre-
taries have been unable to ade-
quately answer: should he gently
prod, or try to shock Japanese

financial support.

He is also certain to renew firm
US backing for Prime Minister
Junichiro Koizumi, who has staked
his career on economic revival.

money market. Call money rate remained
unchanged and ranged unchanged between
3.50and 3.75 per cent.
International Market:
International market was closed on Saturday.

that the Bank of Japan had not intervened to
weaken the Japanese currency.

Atthe closing of New York on Friday, euro was at
1.0987/89, GBP at 1.5774/79 and yen at

116.95/00 against dollar.
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