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EU strikes 'historic’ deal
to reform farm policy

AFP, Luxembourg

EU farm ministers struck an "his-
toric" accord Thursday to reform the
bloc's disputed Common
Agricultural Policy (CAP), in a move
they said will strengthen the EU's
hand in world trade talks.

Reform of the CAP, which swal-
lows nearly half of the 15-member
European Union's annual budget,
had been stalled notably by France,
the main beneficiary of its generous
subsidies.

"It is a historic decision," said
Greek Agriculture Minister Georgios
Drys, whose country currently holds
the rotating EU presidency, after the
accord was hammered out in

Luxembourg.

The main plank of the reform
severs most of the link between
farmers' production levels and their
subsidies from 2005 and redirects
part of the subsidies to rural devel-
opment.

The EU minister trumpetted their
agreement as a boon to farmers at
home and beyond in the developing
world -- and will also strengthen the
EU's hand at World Trade
Organisation (WTO) talks on inter-
national trade reform.

"With this reform the (EU)
Council is sending a strong mes-
sage to European farmers,
European citizens and the world, in
particular the developing countries,"

BUSI

they said in a statement.

The United States, backed by the
European Commission, has warned
that the entire Doha round of
liberalisation talks at the WTO could
fail unless agricultural subsidies for
the world's wealthiest nations are
reformed.

Opponents of the CAP say that
by directly subsidising EU farmers,
the policy encourages massive
surpluses that are dumped on
markets of poorer countries.

The reform establishes a single,
direct payment system for farmers
and conditions the approval of aid to
certain environmental and food
safety criteria.

French farm minister Herve
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The 6th extra ordinary general meeting and the14th annual general meeting of Chittagong Cement Clinker Grinding Co Ltd
were held in Chittagong on Tuesday. Yavuz Ermis, chairman of the company, presided over the meetings. Abdul Awal
Mintoo, Md Ziaul Hague Khondker, AS Shahudul Hugue Bulbul, directors, and Mark Van Kempen, managing director, and
M Abul Hashem, company secretary, attended the meetings.

PHOTO: EASTLAND INSURANCE

Mahbubur Rahman, chairman of Eastland Insurance Company Limited (centre), speaks at the 16th annual general meet-
ing of the company in Dhaka on Wednesday. Managing Director M Azmal Hoque (left), and Secretary AFM Safru (right), are

also seen in the picture.
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