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discourage imports of used cars,
blaming them prime producer of
black smoke.

At a press conference yesterday
in Dhaka, Bangladesh Recondi-
tioned Vehicles Importers and
Dealers Association (BARVIDA)
President Abdul Mannan
Chowdhury Khosru said the emis-
sion rate of new cars is high be-
cause they do not have in-built
three-way catalytic converters,
which reduce carbon monoxide
emission.

Quoting a study, which was done
under the auspices of World Bank,
the importers said reconditioned
cars are less polluter than new
ones.

tal Protection, an NGO, reveals the
emission rate of reconditioned cars
is only 0.05 per cent, the BARVIDA
leaders said.

BARVIDA president said the 'so-
called' brand new cars are ordered
to assemble with poor quality en-
gines to keep price competitive.

He said cheap cars like Maruti-
Suzuki and Tata Gati of India and
Hyundai of South Korea are pouring
into Bangladesh, taking advantage
of reduced tax and duty structure for
new carimports.

As the special rebate has been
given to new taxicab import, some
traders are raking in money out of
the new tariff structure. The un-
scrupulous traders are importing
low quality cars especially from
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M Ghaziul Haque, chairman, Mohammad Noor Ali, director, and K Mahmood
Sattar, managing director of Eastern Bank Limited, pose for a photograph at the
bank’s Dhaka branch managers' conference held in Dhaka Wednesday.

distributors can offer at this lower
rate because these cars are not
actually brand new, as the engines
are old models.

He also said the motor show
being held in Dhaka is not displaying
some particular cars because of
their high emission levels.

He said reconditioned cars are
more environment-friendly than the
'so-called' new cars because Japa-
nese companies build them for
home use and it is mandatory to
have three-way in-built catalytic
converters for cars to ply on Japa-
nese roads.

Most of Bangladesh's recondi-
tioned cars come from Japan.

Being traditionally affluent, the
Japanese tend to change model of
cars so the reconditioned cars are
so strong and there is little differ-

pollution the government must
rethink its decision," he said.

MAH Sharif, chairman of
BARVIDA standing committee on
budget, tax and tariff, also spoke at
the function held at Hotel Purbani
International.

placed a 15-point proposal before
the LDC governments for discus-
sion ata WTO meeting scheduled to
be held in Cancun, Mexico in Sep-

international NGOs placed the
proposals aiming to uphold trade
interest of poor countries.

The proposals came when a

Reliance Ins
declares 30pc
dividend

Reliance Insurance Ltd declared a
30 per cent dividend at its 15th
annual general meeting (AGM)
yesterday, says a press release.

The AGM, presided over by
company Chairman A Rouf
Chowdhury, also elected Amanullah
Chowdhury and Yasmeen Khan the
company's new directors from
public shareholders.

After the AGM, the board of

Habibullah Khan, Latifur Rahman,
Rokia A Rahman, Shahnaz
Rahman, Amanullah Chowdhury,
Yasmeen Khan, Imran F Rahman,
Atiqgur Rahman and Romana Rouf
Rumee.

Eastern bank's
branch manager
confce held

Aconference of branch managers of
Eastern Bank Limited was held in
Dhaka on Wednesday, says a press
release.

M Ghaziul Haque, chairman of
the bank, addressed the confer-
ence.

Among others Mohammad Noor
Ali, director, and K Mahmood Sattar,
managing director of the bank, also

speedy business development.

He expressed his satisfaction at
the implementation of the new IT
platform of the bank in Dhaka
branches and called for full imple-
mentation of the platform in all the
22 branches by July 2003.

They called upon the developing
countries and LDCs to reject pat-
ents of life forms.

ActionAid-Bangladesh, Con-
sumers International and South
Asia Watch on Trade, Economics
and Environment (SAWTEE) led the
platform of the NGOs.

The proposals included a frame-
work agreement on differentiated
rights and obligations, non-
reciprocal preferences in terms of
tariff and quota-free access for all
LDC exports with flexible rules of
origin

They, in the proposals, also
demanded free movement of natural
persons.

They demanded access to afford-
able medicines for all and voiced
againstany patenting of life

LDC's policy flexibility in agricul-
ture for food security should be kept
in provision, the proposals said.

The NGOs called for debt cancel-

Anwar Hashim, president of Centre
for Sustainable Development,
Nasreen Hugq, country director of
ActionAid Bangladesh, spoke at the
press briefing.

Local Interbank FX Trading:
Bangladesh Bank has declared Taka floating

against dollar effective from Saturday.
Through its Exchange Rate Circular No. 01
(dated May 29, 2003). BDT remained stable
on the first day of trading. The local FX market
was quiet due to international markets being

closed yesterday.
Local Money Market:
Call money market was very active and

demand for overnight borrowing was quite
high yesterday. Many commercial banks in an
effort to solve liquidity shortage went to the
Central Bank for Repo. Bangladesh Bank
accepted two-day repo bids of BDT 1.257
billion from various banks and subsequently
accepted 7 out of 22 bids at 20 and 21 per
cent. Call money rate is set to have ranged

between 21 and 23 per cent for the day.
International Market:
US dollar railled against all the major

currencies on Friday supported by a
strong regional manufacturing news. The
news served as a basis for strong growth
probability of US economy. US consumer
sentiment data also showed an increase in
May, comforting the dollar on Friday.
Meanwhile, Bank of Japan's yen selling
intervention stood at 3.98 trillion yen for
the month of May. Japanese monetary
authorities are inclined toward a weaker

yen to protectits fragile export sector.
At New York closing on Friday, euro was at

1.1771/77, GBP at 1.6349/55 and yen at
119.33/39 against the dollar.

ReadyCash Raffle Draw Winners

The latest ReadyCash Raffle draw was held at ReadyCash Bangladesh office at
Dhanmondiin Dhaka on Thursday, says a press release.
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Winners can collect their prizes from the Executive, Promotion of ReadyCash within
30 days of this news circulation by producing their ReadyCash card transaction
vouchers. ReadyCash encourages its cardholders to read The Daily Star and
the Daily Prothom Alo on every Sunday or call our Customer Service at:
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