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Impact of SARS, uncertain global recovery

ADB trims Asian growth
forecast to 5.3pc for '03

REUTERS, Manila

The Asian Development Bank said
yesterday it cut its growth forecast for
the region this year to 5.3 per cent from
the 5.6 per centit expected in December,
citing the impact of SARS and an uncer-
tain global economicrecovery.

Butassuming the deadly virus can be
brought under control swiftly with
minimal damage to tourism, Asian
economics -- excluding Japan -- should
grow at a faster rate of 5.9 per cent in
2004, the Manila-based bank said in a
regional outlook.

"Prospects for 2003 are clouded by

economic weaknesses in the industrial
countries and uncertainties relating to
the conflict in Iraq and the recent
outbreak of Severe Acute Respiratory
Syndrome (SARS)," the bank said.

"If the epidemicis notbroughtunder
control by about mid-May the economic
impact on developing Asia will be much
broaderand deeper."

In line with ADB's revised growth
projections, the World Bank last week
downgraded its 2003 economic growth
forecast for East Asia -- which excludes
Japan -- to 5.0 per cent from an earlier
5.5 percent.

Beyond the immediate impact on

tourism and business travel, China,
HongKong and Singapore -- three of the
worst-hit areas -- are suffering from
SARS as scared residents stay away from
restaurants, movie theatres and other
crowded places.

Citigroup and JP Morgan expect the
Chinese economy to shrink in the
second quarter, Fitch Ratings has cut its
outlook on Hong Kong to negative and
Japanese car make Toyota Motor Corp
7203.T plans to pull staff out of China.

The ADB said China's voracious
appetite for imports will continue to
drive the region but Beijing must push
financial reforms that meet interna-

tional standards and keep a lid on a
growingbudget deficit.

"Strong economic performance is
expected to continue, though growth
will slow slightly in 2003-2004," the
report said of the world's most populous
nation.

"Many challenges remain, including
slow growth in rural incomes, the need
to create jobs and an enabling environ-
ment for the private sector, growing
disparities between the coastal and
interior provinces, and financial sector
weaknesses.”

Despite anaemic growth in Japan,
the euro area and the United States --

Japanese firms brace for
adverse SARS impact

AFP, Tokyo

As many as 70 per cent of major
Japanese corporations are concerned
that a protracted outbreak of Severe
Acute Respiratory Syndrome (SARS) will
hurt their earnings in the current fiscal
year to March 2004, according to the
findings of anewspaper survey Monday.

Some 5.3 per cent of the respondents
said they already expect SARS to hurt
their earnings, while another 62.6 per

cent predicted a negative impact if the
SARS outbreak lasts much longer,
according to a survey by the Nihon
Keizai Shimbun newspaper.

Some 25 per cent of the respondents
said they now have fewer business
negotiations due to the outbreak of
SARS, while more than 10 per cent
reported falling sales, it said.

While 47.7 per cent have not seen
any changes in sales and production,

10.3 per cent of the companies reported
adropinsales, itsaid.

And 8.6 per cent said they have
suspended operations at some of their
factories, reduced output or temporarily
halted sales and service activities in
these areas, it said.

Airlines, travel agencies and retailers
operating in other Asian countries are
being hit hard by the spread of SARS, the
Nihon Keizai said.
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PHOTO: SHIPPERS' COUNCIL

Members of the Shippers' Council of Bangladesh pose for a photograph at the Council's annual general meeting held

in Dhaka on Saturday.

Shippers'
Council
holds AGM

The twenty-first annual general
meeting of the Shippers' Council of
Bangladesh was held in Dhaka on
Saturday, says a pressrelease.

Faruber Anwar, chairman of the
Council, presided over the meet-
ing.

The meeting reviewed
Bangladesh’s trade, transport,
shipping and port-related prob-
lems in the context of present world
situation.

Italso discussed measures taken
to maintain its inter-action with
shippers' councils of theregion and
shipping related international
organisations like Federation of
ASEAN Shippers' Council,
ASCOBIPS, UNCTAD and ESCAP.

The meeting also reviewed the
activities and performances of the
Councilduring theyear.

Besides, the meeting examined
the measures for further enhancing
its services to the shippers and
exporters.

Afghanistan heading
for 10pc growth: ADB
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AFP, kabul its annual look at economic trends in | Chittagong port
the Asia-Pacificregion. ) »
Afghanistan is heading for economic Nearly 18 months after the Taliban Berthing position and performance of vessels as on 28/4/2003.
growth of more than 10 per cent this  was toppled, remnants of the militia | Berth Name of vessels Cargo L Port Local Dateof  Lea- Import
year and next year, provided security  and its al-Qaeda allies continue to | No call agent  arrival ving disch
improves, the Asian Development  Jaunch regular attacks on government | Al Monsoor Rice  Chan  Total 1714 27/ 624
BanksaidinareportreleasedMonday.  and foreign targets. Two US service- | J/4 Tuking Slag(Bulk) Vizh  Move 214 155 2156
In its Asian Development Outlook  men were killed in a firefight Friday (S.Cir/Cionf)
2003 report, the bank said "annual pearthe Pakistaniborder. JI5 Pinya Gl Yang Total 16/4  28/4 330
economic growth in 2005-2004 could - president Hamid Karzai is also |y pp@EI o0 RE8 PWUD T Gl g
bewellabove 10 per centwithinflation  facing problems as he tries to extend | yq Sittwe Gl Yang  Everett 2544 284 2615
keptinreasonable check. the influence of the central govern- | J10 Heng Fu Wheat Viza Unishp  19%4 505 908
The bank did not give an official  ment beyond Kabul to the provinces, | J/12 Qc Lark Cont PKel  QCSL 254 304 377X
growth forecast "as economic statis-  which are still largely controlled by | J/13 Kota Berjaya Cont Sing  Pil(BD) 2314 28/4 82/X
tics for the country are virtually non- . CCTM Jaami Cont Col  Everbest 25/4  29/4 144/X
i v Y Warl‘l’lrdssnd;mh“'f‘;' o | CoTB  KotaSinga Cont Sing  Pi(BD) 25/ 304 414X
o The banks said strong growth | gy Ocean Pride IDLE Yang PSAL 1014 28/
Achieving 10 per cent growth  would be supported by new inward | RM/15  Banglar Moni Repair Sing BSC 2112 30/4
"depends crucially on improving the  jnvestment, an influx of skills and | GSJ Commander Express  IDLE Hazi RSA 293 304
security situation, the government's  entrepreneurship as large numbers of ;
commitment to sound economic  Afghansreturn to theircountry. Vessels due at outer anchorage Date:28/4/2003
management, and continued donor Name of vessels Datg of L Port Local Cargo  Loading
support for reconstruction,” it said in arrival call agent port
Ruhunupura 29/4 Hald PSSL Cont Yang
S . 3 Rainbow Spring 28/4 Sing ASA Gl
%d National Credit and Commerce bari 116 Xpress Manaslu 284 PKel  RSL Cont  Sing
Z Traint 2 Banga Birol 28/4 Col Baridhi Cont Col
4 raining Institute . s .
; . k t- C ior Offi Banga Bodor 715 Sin  BD Ship Cont Sing
Qrientation Course for {llm":} L Sallor-1 28/4 Kant  Litmond Clink
[\:v::‘ fr‘_“:,;” QC Dignity 29/4 PKel Qosl Cont Sing
Managing e Banga Biraj 29/4 - BD Ship Cont Sing
Mr:M. Aninuzzomen Mantg 2 Sagaing 29/4 Yang  Everett Gl
= Dae Gak Bong 29/4 Tuti Uniship Wheat
Bambu Kuning 29/4 Indo OTBI For Demolition
Balongan 29/4 Jaka OTBL For Demolition
\ .| | Rimbun 30/4 Indo OTBL For Demolition
L e Mu Du Bong 30/4 Kand Able Rice
_5 g Asimont 30/4 -~ Seaborne Cont Sing
Janis Sudrabkalns 30/4 Sing JF For Scraping
. L . . PHOTO: NCCBL | GAT|-2 30/4  Kakinada Able Rice
M Aminuzzaman, managing director of National Credit and Commerce Bank | Oramda 30/4 - Asll C. Clink
Limited, speaks at the inauguration of an orientation course for the bank's | KotaNaga 115 Sing Pl (BD) Cont Sing
" : P P : Banga Bijoy 15 Cbo Baridhi Cont Col
junior officers in Dhaka on Saturday. Md Omar Choudhury, director (Train- Leo Forest 15 Sn Everstt WILD Urea
ing), and Md Nurul Amin, senior executive vice-president of the bank, were Xpress Resolve 205 Cbo  Everbest Cont Col
also present. Mardios 2/5 P.Kel RSL Cont Sing
Ay Yong Jiang 2/5 - Bdship Gl -
2 QC Teal 3/5 PKel QCSL Cont Sing
C l ' RRENCY Banga Bonik 3/5 - BDShip Cont Sing
Kota Cahaya 4/5 Sing  Pil (BD) Cont Sing
Ana 4/5 - PSSL Cont Sing
Thefollowing is yesterday's forex trading statement by Standard Chartered Bank Tanker due
: : High Rider 28/4 Mina MSTPL HSD(RM/DOJ)
?%llollg)g BC currency TTClean | OD sgﬁtyolgg OD Transfer Qcean Mamta 290 Sing  MSTPL  MSHSD (RWS)
Eagle Aries 29/4 Sin MSTPL  SKO (RM/DOJ
58,9500 590000 | USD 58,0000 57,8296 57.7604 o _ 9 ( )
65.7469 65.8027 EUR 63.4984 63.3119 63.2361 Outside Port Limit
94.6383 94.7186 GBP 91.6922 91.4229 91.3135 Barge: S-657 P Cargo Kol Sakhi 2112
36.9793 37.0107 AUD 35.1944 35.0910 35.0490 Dae Captain - - Arafeen RIA(22/4)
0.4950 0.4954 JPY 0.4791 0.4777 0.4772 Movement of vessels for: 28/4/2003
43.6667 43.7037 CHF 42.3512 42.2268 42.1763 Outaoin Incomin Shiftin
7.1403 7.1463 SEK 7.0048 69843 69759 going g 9
41.0030 41.0378 CAD 39.8024 39.6855 39.6380 J7 An Kang Jiang CCT/1 B.Birol M/3 Vanessa
75656 75721 HKD 7.4289 7.4071 7.3983 J9 N. Progress J13 XP Manaslu
33.2057 33.2338 SGD 32.3968 32.3016 32.2630 CCT/1 Jaami Jit Ruhunupura
16.1817 16.1954 AED 15.6634 15.6174 15.5987 Doj  HighLand J5 Continent
15.8451 15.8585 SAR 15.3439 15.2988 15.2805 gmg g- JR'd‘?f
Exchange rates of some currencies against US dollar - Jyoti
indianRupee | Pak Rupee | LankanRupee | ThaiBaht [ Nonwegian Kroner [ NZDolar Malaysian Ringit The above are shipping position and performance of vessels of Chittagong Port as per berthing sheet
47.345 57.74 96.995 | 48025 | 70721 | o609 3.80 of CPA supplied by HRC Family, Dhaka.
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