I 8 DHAKA FRIDAY JANUARY 31, 2003

BUSI

=

=

A

N

4

ESS

The

Baily Star

IMF reaches fresh reform

pact with Indonesia
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REUTERS, Jakarta $5 billion loan programme. unemployment,” the statementsaid. to Indonesia's chief economics . i J1 Joseph-D Vehi FTown owsl  26/1 30/1 273
: The agreement follows IMF Indonesia estimated economic  minister. AFP, Kabul export, it would now have anincen- | ), Boonptrika Naree Gl PSaid USL o4/l 52 1053
The IMF said yesterday it had comments.this \{veek that Indonesia  growth last year at 3.6 per cent and In general, both sides agreed to _ _ tive to improve the quality of its J/3  Bosowa Delapan Wheat Vish Total  21/1 2/2 1090
reached a fresh deal with Indonesia ~ could survive without Fund support  has set a budget target of four per  focus on consolidating gains in | Afghanistan's exports will be goods in addition to an open gate- | J5 Magda Clink Ind om 181 31/1 1693
setting out economic reforms forthis ~ when the loan programme expires ~ centin2003. o ) macroeconomic stability which | allowed duty free entry to way to absorb Japanese technol- (Conf/S.Cir)
year, with both sides agreeing the  at the end of the year if the govern- An Indonesian official said he have led to cuts in inflation and | European Union nations and oqy. J/6 Banglar Urmi Sugar Mumb Mutual  15/1 3/2/3 871
focus must be on accelerating ~ment showed firm leadership in  expected the fresh loan to be dis- nterest rates, along with a stable b % J/7 Banglar Doot Wheat BSC  RA 272 2024
: . ( ] , i ' anglar Doo ea -
growth and cutting unemployment. carryingouteconomicreforms. ~ bursed in March, adding that pre- g rency, the statem%ntsaid. Japa{] afterb(_)tr; granted the ftratgne d(;Netdnesd?ty Sf announcemtent J/8  Banglar Maya Gl Yang  Royal 14/01 2/2 708
In a statement, the International "The government of Indonesia  cise reform measures would not be It added there was also agree- country special economic staus,  adas ‘o a ratt ol measures Intro- (Maize/Log)
Monetary Fund said the agreement ~ and the IMF team agreed that the  unveiled until the latest pact had 1 on"on enhancing the investment officials said Wednesday. duced to rejuvenate the Afghan | ;5 oo xin Sugar  Kand Psal 91 52 857
to be presented to the Fund'sexecu- ~ reform agenda for 2003 must bee;‘lnformallySIgned. climate through reforms of the legal Afghan Commerce Minister economy aﬂ?f years of isolation | ;10 pathein Rice/Y.Ma  Myan Total  17/1 1/2 1044
tive board for approval before being |ncre?ﬁlnglydfocuskpn 609€|¢fr_eltln£i " Ilt ,\\/llvllzll Le_lkg sever?rI]weekst blefor% and judicial sector. Sayed Mostafa Kazemi said the due to conflict and heavy sanc- | yrr—acPnt Cont—PKet Qcst 8317t #7118
;IA?Sng ?nilmonugis%%?gem;vtviﬁggg 2 ﬁlrr(z)\gds taon redmuﬁir:g gpo%gpt;/lc:nnd sa?d Maheﬁ’dgsgﬁeg; ';?,Xad?,?sf‘ér status, which matches a move by tloan. Afahani ) Vessefs due at outer anchorage
' the United States last month, would ast year Afg a”'Sta’.‘ intro- Name of vessels Date of L Port Local Cargo  Loading
help the country rebuild an econ- ~duced a new currency aimed at arrival  call  agent port
. AOL Ti omy destroyed by 23 years of war. bOOSt'ITg d'?]veStor dcc?nf'den‘]fe and | o ient Freedom 1/2/2003 P Kel Pssl Cont  Cont
iIme Kazemi said that although cancelled heavy duties on foreign | pi , 31/1  Yang Total Gl -
ee S l I al I I rl I eS O Warner Afghanistan currently has little to  firms wanting to setup shop. Kota Cahaya 30/1 Sing  Pil(BD) Cont Sing
Banga Birol /2 Sing Bdship Cont Sing
Ioses $44 9b |n | Banga Borat 2/2 Pkl Bdship Cont L/PTP
" ,x’ An Shun Jiang 31/1Shanghai  Bdship Gl --
avertl Corporate sCandailsS | lastquarter CURRENCY
Iran Mobin 30/1 B.Abb Bsc Cont
Of 2002 An Lu Jiang 31/1  Qinz  Unique TSP Fert
AFP, London accountancy bodies. as should all members of the audit AFP Asian Prime 3L/1 Kobsi ASLL C Clink
"The collapse of Enron and andremuneration committeesanda » New York Following is yesterday’s foreign exchange rate statement by Standard IJ—iaalmll_‘ ot 3%; CCBt?' EveFr’tS)i\sLt 89”& Col
o - iori inati it- . X Chartered Bank oly Lig arabi In
Britain aqnounced on Wednesqay WorIdCom and the accountancy  majority of the nomination commit Media giant AOL Time Warner artered Bank Banea Lanka 1/2/2003 MGL  Baridhi Cont Sla
SellingCurrencyBuyin g g
the creation of a new accounting malpractl_ce they revealed -- tee. o ' announced Wednesday it lost 44.91 g yBuying : Capetan Michalis 1/2/2003 Muro  Uniship Granulated Sing
and auditing regulator as part of appalled investors all over the The definition of an independent | pillion dollars in the last quarter of | | 110D BC TTClean 0D SightDoc |OD Transfer Hanebur 12/03  Sing  Pil(8D) Cont sin
efforts to avert Corporate scandals world. director should be strengthened and 2002, |arge|y because of a Co||apse 59.2500 59.3000 USsD 58 3500 h8.1786 58.1090 Windgrar%d 01/2/03 Sing Everett al g
such as Enron and WorldCom in the "We owe it to savers, investors clarified. in the value of American Online. 648195 | 648742 EUR 62 4170 62 2337 62 1592 Merapi 12 Bela OTBL For Demolition
United States. and employees as well as honest Separation of roles of chairman Net losses in the three months to 98 26A1 98 491 GRP 95 3556 94 0756 Q49617 Tug Titian-4 12/03  Bela OTBL Towing  Merapi
Trade and Industry Secretary business people to ensure that our and chief executive should be Depember 31 widened to 44.91 354611 354911 AUD 33.7263 33.6272 33.5870 Asimont 22 — Seaborme Cont Sing
y : . defences are as robust as they reinforced and new descriptions | Pillion dollars or 10.04 dollars a 0.5047 0.5051 /P 0.4889 0.4875 04869
Patricia Hewitt told parliament that : o ' ! ) share from a year-earlier loss of 1.83 Banga Bonik 27272003 Col _ Baridni Cont Col
the new regulatory body would set sensibly can be," she said. should be given of the respective | o dall 41 cents a share. 439442 | 440813 CHE 42 6597 42 5344 424835
. . Hewitt said that at least half the  roles of the board. the chairman and ilion dollars or 41 cents a share. PO PP oLy  oria oo 14 Vessels at outer anchorage Vessels ready:
and enforce accounting and audit- , The result included a 45.54- 6968 6-9748 Skt 6-8454 6:8253 6-8171 )
ing standards, and oversee the board of a company --as well as the non-executives. billion-dollar loss caused b the 39-1684 392014 CAD 38-0949 379830 37 9376 Lyong Gun Bong Sugar(P) Tuti Mutual 20/1
regulatory functions of the existing chairman -- should be independent, writedown of the America Online 7604t 6106 HKD 74738 74518 FAA2Y EakaonJA ?lc%s)ugar \C/QIASh Bn!sﬂ!p ggﬁ
O%QFﬁtlonS_,da ?trtUQQITQ business, 34-383 344t SGD 335596 334610 3342609 Br;ngznéarltzng CSOF?Y[ Plaél B(?;ig) 29/1
INFERENCEZUR which provides Internet access.
“ CH lNGHARGES&EXEGUTWESG Revenue climbed 10.1 per cent | | 222oz0 | 102773 AED [5.7588 15.7125 15693 Maritime Songkhala C.Clink Tan Bs| 29/1
BRh“ to 11.42 billion doliars. 15.9261 15.9396 SAR 15.4369 15.3916 15.3732 Jin Cheng Gl PKel Bdship 30/1
= - = txchange FETGS oTsome currenclies agamstUb\dollar \ QC-Teal Cont PKet Qest 36M
- ~ T k t Indian Rupee‘ Pakrupee ‘ Lankanrupee ‘ ThaiBaht ‘NorwegiantKroner ‘ NZdollar Ma\aysianRingit Banga Bodor Cont PKel Bdship 30/1
o yo gov Local Interbank FX Trading: soothing signals about the state of the world's Belguardian Hsd/MS Sing Mstpl 29/1
I The local interbank foreign exchange market was largest economy. Federal Reserve opted for a \essels ama't'ng emp- e{cmentl'nsér ction:
Oses active Thursday. US dollar ended weaker against wait-and-see approach on US interest rates on N - ) o
taka as demand for the US currency was dented Wednesday, keeping them at four-year lows and Ettanin = = noyar LAYl
Cou r‘t battl e Ove r by lower imports. At the close, taka was quoted  expressing hopes the recovery will pick up once Amanat Shah - - BD R/A
at 58.68/58.70 against the US dollar compared Iraq war fears are left. In early european trade,
t b k with 58.70/58.75 Wednesday. the dollar was up three-quarters of a per cent Movement of vessels for 31/01/2003 & 01/02/2003
aX On an S Local Money Market: from its previous New York close, at $1.0750 per Outgoing Incoming Shifting
Demand for call money was moderate. Call euro, pulling away from Monday's three-year low
AFP’ Tokyo money rate eased slightly. At the close, call  of $1.0907. It was also up by almost half-a-per 5 Magda Cet/3  QC Teal J/8 B. Maya
money rate ranged between 5.50 and 6.00 per  cent on the yen at 118.92 and also gaining J/8 B. Maya. J13 K. Cahayg
i cent compared with 5.75-6.00 per cent  strongly against the sterling and Swiss franc as J/11 QC Pintail J/8 An Shun Jiang
A Japanese high court on Thursday o 1 2 aC Lark C Oldendrof
: : previously. well. rl . r
X ¢ = ruled agams,tthe TOkyO metropolltan International Market: At 1540 hours on Thursday, euro was at J/13 B. Barta Ccj M. Songkhla
. '\“ ¥ “‘?:v;:: N governmentscont.roversml local tax The dollar pulled away from three-year lows  1.0756/61, GBP at 1.6410/15 and yen at Cct/3  E. Strength J/5 An Long Jiang
= on banks, upholding a lower court against the euro as the market looked ahead o~ 118.86/89 against the dollar. ’ Rar Won
PHOTO: FEDERALINS | judgmentthatthe levyisillegal. US growth data following the Federal Reserve's Gsi B. Doot Rm/3  B. Jyoti
A gonference of branch in charges and executives of Federal Insurance Company Ltd was held at the head The Tokyo High Court ordered | | This memorandum is issued by Standard Chartered Bank and is based on or derived V10 Pathpin 110 B.Gourab Rm/3 Korona
office of the company recently. Md Abul Khaleque, chairman of the company, presided over the conference. | the Tokyo Metropolitan Government from information generally available to the public from sources believed to be reliable. )12 Jaami
Executive Committee Chairman Jashim Udd|n’ directors Abdus Salim Chowdhuryy Ahmed Shaﬂy Enamul to return_162.8 billion yen (1 :4 billion While all reasonable care has been tgken inits preparatlion no responsibility or liability is Cct/2 XP. Manaslu
Hoq, Jainul Abedin Jamal, Md Lokman Chowdhury, Rafiqul Anwar MP, and Sabirul Hoque and Managing dollars) in taxes already paid by 17 accepted for errors of fact or any opinion expressed herein. Cet/2 B. Moni J/11 B. Bodor
Director A K M Sarwardy Chowdhury attended the conference. banks overthe [ast two years. ggqi/ 6 Be'Bg“fvrgt'ia” Doj B. Shourab

Afghan products
granted duty free
entry to EU, Japan
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