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BGMEA hails
Export Policy

Star Economic Report

Bangladesh Garment
Manufacturers and Exporters

the country.
iIn a statement, BGMEA
President M Mosharral
Hossain said the provision for
‘minimal interest rate
,  relax-
ation of time limit of export fi-
nancing usage. exemption of
Income tax on ex eam-
ings., relaxation of minimum
limit of value retention of ex-
ports based on imported raw
materials are all very com-
mendable measures which will

tomatic for all 100% ex
oriented industries, he :
Withdrawal of pick hour

power rates will help the ex-
port oriented industries con-
siderably in reducing their
m«‘ costs. This should,

r be unconditional so
that the benefit is not lost dur-
ing the implementation pro-
cess. .

share trading
Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) witnessed a
sharp decline on Monday.

In volume terms transac-
tions declined to 4,132 from
Sunday's 8,052. Traded issues
valued Taka 3,07.291.00
against the previous day's Taka
6,.83,536.00

Advancers dominated trans-
actions. And DSE All Share
Price Index, which is the
broad {indicator of price
movements of all the- listed
stocks, moved up to 301.3505
points from Sunday's
300.9729.

Transactions involved twen-
tysix stocks. Of them fAfteen
gained, five lost and six re-
mained unchanged at their
previous quoted prices.

Debentures of Apex
and Bengal Food advan
Taka 3.51 and Taka 14.38 to
Taka 990.00 and Taka 889.38.

IFIC Bank and Chittago
Cement gained Taka 6.50
Taka 4.64 to Taka 190.00 and
Taka 174.64.

Rupali Bank and Dhaka |

Vegetable moved up Taka 2.00
each to Taka 77.00 and Taka
129.00.

UCBL Bank. 3rd ICB Mutual
Fund, 4th ICB Mutual Fund,

6th ICB Mutual Fund, BGIC
Insurance, Kohinoor Chemical
and Beximeo gained within the
range between Taka 0.25 and
Taka 1.00.

The debenture of Quasem
Silk lost Taka 20.12 to Taka
1569.88.

Bangladesh Thal
Aluminfum. Eastern Cables.
Bengal Food and Quasem
Textile declined within the
range between Taka 0.25 and
Taka 2.00.

Quoted Prices of
Traded Stocks
July-29

FY/ML Closing "Changes

Maka)  (Taka)

Banis
wic 100/ 19000  (+6.50)
Fagpal Bark 100/10 TT.00  (+2.00)
UCEL 100/5 13000  (+1.00)
e e st
Sed ICB M Fund 00/S 18200  (+0.79)
AhICBMPund  100/10 14000  {+1.00)
GhICEMPund  100/10 #8050  (+0.25)
L wcarane .
BOIC 00/10 11180  (+0.50)
Green: Delia 100/10 11200 uschangsd
Engineering
Atlas Fargdadesh 10/50 39.50 unchanged
Aziz Pipes 100/5 213000 unchanged
Bangladesh Autorssrs  JOO/S 10100  (+1.00)
B Thet Absstren  100/10 9800  (-2.00)
Eastermn Cables oys mn i-0.28)
Pood & Allled
Brrg.d Food 0O0/S 14001  0.42)
Dbuaka Vegrtable 100/8 12900  (+2.00)
Puel & Power
Oxygen 1050 4900 unchangsd
Pharma & Ches
Bangla Process S S1L00 (+1.000
Kehinoor Chemscal 100/5 6800  (+0.25)
Tuxtiie
Eagle Star 10/80 34.00 wnchanged
Quasem Textile 10/80 @800 (029
Miscalisnscus
Bexunco 10/100 235 («0329)
Chilagong Cemnertt  LOO/S :“ i«4 64)
Sevar Refractories  100/5 unchanged
Apex Tannery 1000/1 99000  (+3.51)
Bengal Food S00/1 88038  (14.38)
riasern Sk 2000/]1 156088 (-20.12)
* FVs=Face Value, ML = Market Lot

EPZs being set up near Savar, Khulna

DF1s, banks can sanction

project loan upto Tk 30cr

t Finance Insti-
tutions (DFls) and nationalised
commercial banks will be
allowed to approve industrial
project loan upto Taka 30
crore. For the projects ex-

the amount, Board, of

investment will give :

Announcing the industrial
policy in Dhaka on Monday .
Industries Minister Shamsul
Islam Khan told the members
of the Press that loan applica-
tions will be considered within
two months after their submis-
ston by the sponsoring agen-
cies. If the applications are
found incompiete, Lthe appli-
cants must be informed
15 days. the minister said.

minister said
Exchange-rate Fluctuation Abs-
Scheme (EFAS) will be

in, Chairman of
OPEC Fund for International
Development Monday assured
Bangladesh of total support
from the fund to take up de-
velopment projects in the
years, reports BSS.

Faquin who arrived Dhaka
Monday for a 3 day visit lead-
ing a two member delegation
of the fund said during their
stay. they will make a thorough
review of the progress of fund
aided projects with govern-
ment reld:rl and discuss
needs of Bangladesh in which
fund could contribute.

Dr Y Seyyld Abdulai,
Executive Director of the fund

is accompanying the Chairman.
Talking to newsmen at the

airport, Faquin said the delega-
tion was here to express sym-
pathy and support of the fund

to Bangladesh government and
also to praise it for successful

tackling of the situation arising

out of the worst cyclone.

-

Price Barometer:

Essentials

July - 29

RICE (Taka per kg)
Aman (Very fine) 19.00-19.50
Aman( fine) 15.50-17.00
Psijam 14.00-15.00
Utishi 13.50-14.50
VEGETABLES (Taka per kg)
Potato{ White ) 5.75-6.00
Brmpl 12.00-16.00
Lady's finger 10.00-12.00
Karolla 12.00-14.00
Lalshak 6.00-8.00
Papya 6.00-8.00
Green Banana (Four Pieces)  6.00-8.00
OTHER FOODGR AIN (Tom pr g
Flour 12.00-14.00
Ama . 9.00-10.00
Wheat 7.50-8.00
Suzn 17.00-18.00
FISH (Taka per kg)
Ruhi(big) 150.00-160.00
Katla(tig) 110.00-120.00
Hilsha 60.00-65.00
Pangas 110.00-125.00
Shrimp(big) 70.00-85.00
Singi 100.00-120.00
Koi 75.00-80.00
PULSES (Taka per kg)
Mash 34.00-35.00
Mahie 27.00-28.00
Moogh 29.00-30.00
Chhola 24.00-26.00
Mator 23.00-24.00
Khesar: 14.00-16.00
MEAT (Taka per kg
Beef Not Available
Mution Not Available
OIL (Taka per Litre)
Mustand $0.00-54.00
Soyabean 36.00-37.00
Coconut( Colombo) 75.00-80.00
Vegatable Ghee 55.00- 56.00
SPICES (Taka Per kg)
Onion 15.00-16.00
Cardic 32.00-40.00
Chillies 65.00-75.00
Tumenc(Round) 52.00-60,00
" (Long) 52.00-60.00
Green chillies 30.00-32.00
Gnger 16.00-20.00
Cinnamon® (10gms) 3.00-3.50
Jhira csor) 7.00-8.00
MISCELLANEOUS (Taka)
Ghee 220.00-240.00
Sugar 27.00-27.50
Molasses 22.00-24.00

Seuvns : Dapariasat of Agricaliural Marketing

134 Listed Stocks

5 losers

|114 Unchanged

114 U

previous prices.
DSE

stocks include six traded on the day at its
Share Price Index = 301.3605

Issued Capital=Taka 5,439,680,590

Market Capitalisation = 8,611,168.411
Turnover = Taka 3,07,201.00 (Value) 4,132 (Volume).

Star Economic Report

introduced to help the entre-
preneurs recover from local
currency fluctuation with hard
currencies. Expatriate Bangla-
deshis will be given same
incentives as of [oreign
investors. will be allowed
to deposit their foreign ex-
change in NFCD accounts for
five years, he said.

Pointing out vartous facil-
ties of the Export Processing
Zones, the minister said more
are bei

facilities.

development committee to re-

in the sector. The committee
will secretaries con-
nected directly with indus-
trialisation, four represen-
tatives from each division, four

for development projects

Another purpose of the dele-

tion is to sign an ment
r improvement of health
sector, said the fund

Chairman, who is also the
Deputy Finance Minister of
Saudi Arabia.

Faquin is the first Chairman
of OPEC Fund to visit

Bangladesh. Bangladesh is one
of the 91 countries in 4 conti-
nents that receive assistance
from OPEC Fund.

Official level talks between
the two sides began Monday
and an ment for eight
million Dollars for construc-
tion of eight upazila health
complexes will be signed to-

day.

Since 1977 with the estab-
lishment of Ba esh's rela-
tions with OPEC Fund, the
country recetved 181.33 mil- -
lion Dollars of which nearly
two thirds went to projects

members of Parltament, four
industrialists nominated by the
rnment president of
Cl and other chamber

To attract the prospective
entrepreneurs to set up in-
dustries, divisional industrial
development committees will
be set up in each division.
Each committee will take nec-

sieps (o create a con-
m atmosphere for
up industries in every
and course of the country.

and rest to commodity aid as
soft term loan. Energy. road
communication, education and

health are the major arcas
where OPEC Fund were used.

Replying to a question
Faquin the fund is in good
shape and only last month ap-
proved 10th lending pro-
gramme with a total outlay of
400 million Dollars for two
years. Describing fund's rela-
tion with Bangladesh as
“excellent”, the Chairman said
despite difficulties Bangladesh
:.:crl: its commitment to the

Enam Ahmed Chowdhury,

~ Secretary, Economic Relations

Division who received the del-

‘egation appreciated OPEC

Fund for extending “string
frec. need-oriented and qual-
ity assistance. Bangladesh
would look forward for more

"tooperative relations with the

fund. he added.

' BCCI clients in

garments sector
sutter huge loss

Star Economic Report

The clients of BCCI in the
readymade garments sector
are incurring huge losses for
delays at the port in clearing of
their import consignments of
raw materials under back-to-
back Letters of Credit (LCs).

Garments owners said the
documents are now being pro-
cessed through Agrani Bank
under the instruction of
Bangladesh Bank after closure -
of BCCI.

The owners said the Agrani
Bank was handling the busi-
ness in a restricted way
and strictly within the guide-
lines given by the Bangladesh
Bank.

Besides, the validity of the

New Manager of
Air India

Star Economic Report

G S Chhu has rejoined
as Manager of the Air India in
Dhaka after eight . He was
transferred as Manager, Air
India to Tanzania and Mozam-
bique from Bangladesh in
1984, -

Earlier, he was in Dhaka
from 1980, :

Chhugani joined the Ai
India as Assistant Station
Superintendent in 1965 and
later appointed as Area Mana-
ger- Franch, West Africa in
1971, and was based in Lagos.

Born in Bolari (Pakistan) on
October 6, 1939, Chhugani
migrated to India in 1947.

Letters ‘of Credit (LCs) of the
owners were also running out
due to non-clearance of the
documents, they added.

In a statement Monday, the
owners said due to delay in
supply of garments, the buyers
would cancel their order
which might result in closure
of the hundred per cent ex-
port-oriented garments indus-
tries leaving 10 to 15 thou-
sands workers une :

Thereifore, tluyn*hnuwmdg
an earnest appeal to the au-
thorities to take the matter
into consideration immediately
to save the [actories, which
earmn huge foreign exchange for
the country.

The owners who estab-
lished back-to-back LCs
through the BCCI said goods
were shipped by the fabric and
accessories rs but doc-
uments cannot be cleared. for

suspension of the BCCI activi-
ties. -

But the Agrani Bank was not
releasing the import docu-
ments due to lack of instruc-
tions from the central bank

" when documents for fabrics

come to the bank for gar-
ments-manufacturing goods.
Moreover, the Bank was
demanding ts for the
value of the ts.

_The factory owners were
unable to the value since
the practice is to
for these documents wi
120 days out of the proceeds
of the export documents
against master LCs after

:llu‘;thn of the ise,

sald adding s

the documents Mﬁt
of cost.

Women’s bank in
India soon

NEW DELHI, July 29 :

India’s first all-women's bank

will n in the ecou 's
huﬂmwenpihl. nt:qm
August 15, the India

-

Business

Tk 12cr premium
eamnings by Green
Delta Insurance

Star Economic Report
ﬂhrqfql..ﬂ 1990 Taka
in was
11.8 crore to Taka
10.6 crore of 1989,
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Abu Dhabi won't aid clients outside Gulf

NewbankwithBOCI UK law on fishing

inUK LUXEMBURG. 29 : The

of the Bank -

creditors
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discuss BCCl with the
Emirate’'s ruler, Sheikh Zaid
Bin Sultan

Put Gulf bankers have said
that Shetkh Zaid, who with the

Green t.l |

assets urged

nsurance Co Ltd held on Sunday at

the Engineers Institute premises with Safayet Ahmed Chowdhury, Chairman of the
Company in the Chair. Nasir Ahmed Chowdhury, Managing Director of the Company ad-

- 5-
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arly Branch In-Charg

es' Conference of Peoples In

surance Company Limited was’

held on Sunday at a city hotel. It was presided over by Al-Haj Nazmul Ahsan Khaled, the
Chairman of the Board of Directors of the Company and addressed by Directors Giashuddin

Ahmed, Al-Haj Rahimuddin Bharosha, M A Mannan, Nurul [slam Patwary and Engr. M .-

A Taher and Managing Director Nasir Uddin Ahmed.

$472m

BRUSSELS, July 29:
European Community (EC)
budget ministers have adopted
a draft EC t for 1992 in-
cluding 400 milion European
currency units (ECUs, 472
million dollars) for technical
assistance to the Soviet Union,
reports AFP.

The budget also includes 38
million ECUs for Albania and
60 milllon ECUs for emer-
gency humanitarian aid needs,
according to officials of the
Netherlands, which currently
holds the rotating EC presi-
dency.

The 1992 budget provides
for total spending of 65.5 bil-
llon ECUs some 10 per cent
more than this year's budget,
but the increased aid for the
Soviet Union, Albania and the
emergency humanitarian aid

programme have meant cuts
elsewhere.

A total 380 million ECUs
have been trimmed from the
environment, domestic mar-

ket. food aid and energy bud-, .

gets, EC sources said. ,
The draft has yet to be ap-
roved by the European par-
nt and come back to EC

July - 29

SELLING AND BUYING RATES, offered by
Commercials Banks, for Bank Chegques, (BCs) and
Owerseas Drafts (ODs)

] Ome Unit of Foreign Cusvencies (FCa) for Taka

5 ot 2s
US Dollar 30. 36.1390
UK Pound 61.5911 60.32390 .
German Deutsche 21.0062 20.7160
Mark

French Frane 6.1742 6.0876
Saudi Riyal 0.7974 i“
Dutch Guilders 18,6327 18.3773
Pakistan Rupee 14818  1.4678
(AMU*)

Singapore Dollar 20.8407 205744
UAE Dirham 10.0083 9.8733
Kuwait Dinar Not avallable
Indian Rupee

AMLU 1.4199 1.4064
8. Kroner 5.8117 5.7304
*“AMU-Asian Monetary Union
Performance Benefit (XPB) Fund
US Dollar :’.li rr:!
UK Pound 6253 62.58
:ﬂ& 9.95 10.00
UAE 10.16 10.31
* The rates :huml o are
decided every , based omn croes-
rates of New York market

EC budget includes
for Moscow

ministers before being finally
adopted at the end of the year.

The European parliament,
which has the final say, is ex-

pected to oppose the cuts

agreed on Thursday particu-

as affect sectors over
which deputies express con-
CeIm.

Highlights of
export, (ca
policy

The highlights of the two-

years (1991-92, 1992-93) ex-

rt and tea policy announced
the Commerce Minister M
Keramat Ali through Radio and
Television Saturday evening
are as follows, reports BSS.

Export target for 1991-92,
Taka 7.744 crore.

Export target for 1992-93,
Taka 10,000 crore.

Expo
1991-92, 30 million kg worth
Taka 1881 crore.

Export target of tea for
1992-93, 31 million kg worth
Taka 200 crore.

Production of tea for
1991 and 1992, 48 million
and 50 million kg respectively.

Minimising gap be-
twéen export and import
trade. tative improvement
of export commodities.

Expansion, consolidation
and creation of new export
markets.

Making export activities
more table and attractive
than import trade and set-
ting up of import substitute
industries.

Creation of job opportuni-
ties for the educated
unemp youths.

Creation of a up;ut; ex-
port promotion Jund to
-tman export activities.

Increase of use of indige-

nous raw materials in
oriented industries,

Strengthening the ready
Conversion of wet-blue
leather producing industries
into finished leather producing
and exporting one, relaxation

-hour rate of
P e

for those who their bills
Etb;:tp-m export mar-

Inclusion of seven new

rt target of tea for '

export |

Kutchg bales
FOB * /Daulatpur
Varieties per 100 Kg
White Tossa Meshia
Medium 1313 1420 1125
Bot.* (B) 1259 1367 1098
Bot. (C) 11256 12068 1045
Bot. (X) 991 1045 857

* FOB = Freight on board

* Bot. = Bottdm

Pucca bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per $ per
White bale* MT*
BW SPL. 3350 555
BWA 3250 630
BWB 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla

Tossa

BT SPL. 3400 565
BTA 3350 540
BTB 3200 490
BTC 2750 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi. Cut Ropes

BWR 1700 290
BWH 13560 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa :

Cutting

BWCA 1500 235
BWCB 1360 220
BTCA 1650 250
BTCB 1550 2386
Meshta

Spl. 1950 3588
A 1900 3458
B 1800 330
C 1690 208
SPL C

Ord. Cut

SMR

* FOB

** FOB

at Daula
thousands mounds.
manund is equal to 37.32417

E._}:m-lﬁm

(One

-.gharing

Snippets

European Court Justice
overturned a British law for
the first thne in a dispute over
fishing rights, sparkin
uuﬂ‘*ﬂ w in Lnn:lnnl
of undermining of British
sovereignty, reports AFP.

The European court ruled
that Britain's 1988 merchant

act, which restricted

the right to fish in British wa-
ters to boats owned or man-
aged by British citizens living
in the country, contravened
European Community (EC)
WS

“This i» an absolute
and an invasion of our

depuy Dougs Hoyle satd tn

Minhlmw

government.
Japan's bank staff
involved in swindle

provement in nomy
in the second half of the year
and expressed guarded opti-
mism that it would be enough
to entice more buyers into

JAKARTA, July 29: The off-
shore Camar field in the Java
sea, operated by British Firm
Enterprises Oil Ltd., has
- its first crude produe-
tion, the state-owned oil and
gas company Pertamina said

Monday, reports AFP.

The field, some 104 kilo-
metres (65 miles) north of the
east Java city of was
expected to produce by
October this . around
16,000 barrels of oil per day
for seven years, Pertamina
press release said.

Enterprise operates the
Bawean bloc, where the Camar
field lies, under a production
contract with
Pertamina. It also the
bloc on behalf of its partners,
Kuwait Foreign Petroleum
Exploration Co. and Samedan
O1l Indonesia Inc. which hold
25 and 15 per cent of the
shares respectively.

resump-
tion after 15
months of downturn, officials
here said Sunday, reports AFP.
"The domestic economy has
recovered rapidly as can be
seen from our monthly com-
posite index, which
to the 'green light' o
officials of the Counci
Economic Planning and

Development (CEPD) said.

CEPD, the island's top eco-
nomic planner, divides
Tatwan's economic activity into
five colour categories with

EE T o g 1 2 o

China sets record

for tourist arrivals

HONG KONG, July 29 :
China's prosperous special
economic zone of Shenzhen
has set a record for tourist ar-
rivals, hotel occu and re-
ceipts, a semi-o Chinese
news agency reported here
Monday. says AFP.

For the first half of this
year, nearly 2.3 million people
visited zone which borders
Hong Kong, a rise of 37.89 per
cent over the same period last
year, the China News Service
said, quoting Shenzhen
tourism administration office.

tourist revenue
cent to B.1
milllon US Dollars).



