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BCCI branch
COLOMBO, July 22 : A Sn
Lankan bank will take
over the runni of the

Colombo branch of Bank of
Credit and Commerce

Cayman Islands

Luxembourg had fafled to re-
spend to queries

Colombe, secretary W the min-
of finance,. R

share trading
Star Economic Report

Trading at Dhaka bourse
witnessed a sharp rise on

i

In volume terms transac-
tions went up to 10,435 from

!unh!*: 2.561. Traded issues
value Taka 5.31.,950.00

actions. And the Composite
Index of Dhaka Stock
Exchange (DSE) which is the
broad {indicator of price
movements of all the listed
stocks, went' down to

) he
reports AFP,

The Financial Times said
the Bank of was still
attempting on to get
the Emir, who owns 77 per
cent of the collapsed bank's

to the liquida-
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Controversy surrounding

the bank was heightened by

AP adds from Tokyo: The
Tokye Distriet Court said
it has ordered the lo-

cal branch of the Bank of
Credit and Commerce

Asahi

depositor at the Tokyo

branch was Ishikawajima-

Harima Industries Co.,
with deposits totalling 13.7
billion

yen (dollars 100
million).
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and Commerce
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( ) march down a main street escorted

Big
s r..,?

by large numbers of police July 21. Violence broke out July

17 between BCC protestors and
outside the bank's office building.

pohultldm

ABUDHABI, July 22 : The
recent Gulf crisis hit the
economies of regional states
but benefited them in terms of
oil income a United Arab
Emirates (UAE) minister said,
reports AFP.

The crisis has had some
positive effects an in-
crease in ofl revenues due to a
rise in prices and production,
leading to a marked increase
in the gross domestic product,
Minister of State for Financial
and Industrial Affairs Ahmed
al-Tayer said.

Tayer Chairman of the

| Emirates Industrial Bank (EIB)

provided no figures on the oil

revenues of the six-nation Gulf
Cooperation Council (GCC),

302.1229 points from Sunday's | ouping Saudi Arabia, The

302.4507.

Transactions involved thir-
tytwo stocks. Of them fourteen
lost, five gained and thirteen
remained unchanged at their
previous quoted prices.

Pharma Aids declined Taka
10.00 10 Taka 165.00.

Howlader PVC and Monno
Ceramic lost Taka 3.00 each to
Taka 100.00 and Taka 139.C0.

Islami Bank declined Taka
2.50 to Taka 1335.00.

Rupali Bank and Bangladesh
Autocars lost Taka 2.00 each to
Taka 75.00 and Taka 100.00
res :
stern Cables, Bengal
Food, Dhaka Vegetable, Zeal
Beximeco

‘thtn

UAF, Bahrain, Qatar, Oman and

mﬁlmmmﬂymt
at 78 billion Dollars in
1990 up 70 percent from the
486 billion of 1989.
The increase was due to a
sharp rise in oil prices and

Price Barometer:

Fssentials

July - 22

RICE (Taka per
Aman (Very fine) 19.00-19
Aman(fie) 15.50-17.00
Pajam 14.00-15.00
Ufshy 13.50-14.50
VEGETABLES (Taka per kg)
Puotatod Whate ) 5.50-6.00
Brnjl 14.00-16.00
Lady’s finger 10.00-12.00
Karodia 12.00-14.00
Lasin ok 6.00-8.00
Papvs 7.00-7.00
Creen Banana (Four Pieces) 6.00-8.00

OTHER FODDGRAIN Tea pr W

1.00, ‘| Flour 12.00-14.00
Quoted Prices of |~ s
Sun 17.00-15.00
Traded Stocks FISH (Taka per kg)
Rihitbig) 150 .00-170.00
Jnly -22 Katla(big) 110.00-120.00
“FV/ML m" mges | Hilsha 75.00-80.00
Ama l Pangas 110.00-130.00
As Flowpain = wwharged | Shrimp(bi 90.00- | 20 0O
hu-l-:-. m: E'ﬁ“m 250 | Singi oy B0 D0-90.00
B gkt P 100/ 10 TS00(200) | o $0.00-90.00
6eh 1B M Pund M0/10 .00 unchanged | PULSES " (Taka per kg)
B 100/10 11000 unchanged Mk 3200-34.00
Green Delts 100/10 111.00 unchanged | Masher 26.00-28.00
Peaples 100/ 10 28 .00-30.00
II-HIIH-- m mﬂ
H-ﬂdnrm Hw:: 14.00-16.00
o (Taks por b
Rerwuk Jagrueswss 100/ 5 55.00-60.00
I .
(Taka per Litre)
H.....:.""""' o $4.00-56.00
;_-- 10/80 :nnm
Beuimes Pharms 100/% £00-80.00
e (Taka P
emehons O 14.00-15.00
Faghe Ban 10/80 32.00-44.00
Manospos! Paper | OD/8 65.00-70.00
Talhs Spirveng 0 52.00-60.00
Badms W §2.00-60.00
rT—q 100/ 22.00-24.00
Shor 10/ 100 18.00-22.00
Restnon 10/ 100
Chittagong Cement 100,/ 3.00-3.50
Morne Coraste  10D/S 1.50-4.00
Savar Refractories 100/5 7.00-8.00
Lsmania (Assn 100/8
. (Taka)
Bexioes Phanme  1571/1 155800 220.00-240.00
*FV= FPace Value, ML= Market 28.00
Lot 20.00-22.00
**Changes: Plus signs mean
gain and '.'i m losses Semerce ﬂrp-:fmm
Dhaka Stock Exchange
July - 22
134 Listed Stocks

5 Gains ;14 hucul | 1186 Unchanged|

115 Unchanged stocks inchude

at its previous quoted prices.

thirteen traded on the day

DSE All Share Price Index = 302.1229

Issued Capital«Taka 5,439 680,590

Market Capitalisation = B8.633,238.887

Tumover = Taka 5,31,950.00(Value) 10.435 (Vohume).

Gulf crisis hits
regional economy |

output caused by lraq's August
2 invasion of Kuwait that de-
the market from around

r milion barrels per day
(BPD).

But such sectors as trade
and banking suffered as hostili-
ties crippled shipping in the
region and triggered capital
fught.

There are several sectors
which suffered as a result of
the Gulf crisis, on top of which
was the financial sector due to
transfer of funds abroad. Tayer
said in the report, which was
released on Friday.

In the UAE, the central
bank has reported 1.4 billion
dirhams (381 million Dollars)
:{t transferred out, Tayer

This was among the reasons

that led to a shon in lg-
uidity in lhe‘.mmrhet.
prompting the central bank to

supply the banking sector
with 29 milllon Dollars, he

Accord signed
conduct study on
Govt regulatory

functions
Alhaj Md Akram Hussain,

President of Federation of

sh Chambers of Com-
merce and Industry (FBCCI)
signed an agreement with Dr
Mizanur Rahman Shelley,
Chairman Center for
Development Research,
Bangladesh (CDRB) and former
Minister for Information,
Water Resources, Flood
Control and lrmigation for con-
ducting a study on existi
regulatory functions of the dif-
ferent government ncies in
respect of small medium
enterprises, says a FBCCI press
reicase on Monday.

The s will endeavour to
provide a list of operational
recommendations for which
appropriate actions by the
government can be initiated
to entrust small and medium
industries regulatory and
promotional functions can be
entrusted in due course to
FBCCI. Chambers of Commerce
and Associations, the press

I release adds.

USSR seeks
$200m palm oil
from Malaysia

KUALA LUMPUR, July 22 :
The Soviet Union has re-
quested a 200 million US
Dollar credit from Malaysia to
purchase palm oil, Primary
Industries Minister Lim Keng
Yalk said Saturday, reports
AFP.

"I will make a recommenda-
tion to the government on the
request considering the vol-
ume that the Soviet Union
would be importing from
Malaysia.” Lim said after
meeting Soviet Deputy
Minister of Economie
Relations VS :

He said the volume indi-
cated good marketing strategy
on the part of and
would boost trade and
relations with the Soviet
Union.

The Soviets indicated that

would uire about
350,000 tons of palm ofl annu-
ally, Lim said.

Iin the first six months of
this year, the Soviet Union im-
ported about 20,000 tons of
Malaysian palm oil and palm oil
products.

Texas Petroleum of the United
States will invest 7.5 million
Dollars over the next 18
months in ofl and gas explo-
ration in Pakistan an official
statement here said Sunday.
reports AFP.

According to the state-
menis a vice President of the
company A.C. Berman, outlined
the investment plans at a
meeting with Pakistani
Petroleum and Natural
Resources Minister C
Niar Ali Khan here Saturday.

Khan assured Berman the
government would extend

port manager

said.

HONG KONG, July 22 : Most
Asian currencies ned
against the US Dollar through-
out the week as a steady slide
prompted by central bank in-
tervention accelerated Friday
on rumours of US interest-rate
cuts, reports AFP.

The Japanese Yen. the
Australian Dollar, the Hong

Kong Dollar. the Malaysian
Ringgit, the New Zealand

Dollar, the Singapore Dollar,
the South Korean Won, the
Tatwan Dollar and the Thali
Baht all rose amid concerted
central bank action and inter-
est-rate speculation fed by
weak US money supply growth.

The Indonesian Rupiah and
the Philippine Peso were un-

fcﬂw and“:n Asian currency
against greenback.

JAPANESE YEN: The Yen
strengthened over the week
against the greenback, closing
at 137.10 compared to 138.73
Yen a week carlier.

It opened the weck 1.83
Yen higher at 136.90 Yen re-
flecting the Dollar's plunge

abroad over the weekend after

concerted selling intervention
by western central banks.

The Yen reached a weekly
peak of 136.70 Yen as

market players watched devel-
opment at the Group of Seven
lcading industrialised nations

July- 22
(Taka perl00 pleces)

Cow

Callf 20,000.00 — 2].,000.00

Laght 40.000.00 — 42,500.00

Medium 45.000.00 — 50,000.00

Heavy 58.000.00 — 000.00

Very hemvy 785,000.00 — L000.00

Rejected 25.000.00 — 30.000.00

Gt

Bl &

heavy 8.500.00 — ©.000.00

Light &

Medium 650000 — 6,000.00

Rejected 2.500.00 — 3.000.00

7.500.00 -~ 7.800.00

§6,000.00 — 60,000.00

Source Department of Agricultural Masketing

summit in London.

AUSTRALIAN DOLLAR: The
Australian Dollar rose against
the US Dollar 1o close the
week at 77.35 US cents com-
pared to last Friday's Finish of
76.70

It ended Friday at 59.9 on

the trade weighted index
compared to 60.2 previously.
Bankers expect the

Australian currency to con-
tinue trading around current
levels in the coming week.

HONG EONG DOLLAR: The
Hong Kong Dollar closed
Friday at 7.7610-7.7625 to the
US Dollar up from 7.7655-
7.7665 the previous week.

Ito the week at a rate
of 7.7615-7.7625 to the US

unit.
The H Kong currency
has been clally pegged at

around 7.80 to the Greenback
since October 1983.

INDONESIAN RUPIAH: The
Indonesian currency closed
the week at 1.957 Rupiah to
the Dollar unchanged from the
previous week.

MALAYSIAN RINGGIT: The
Malaysian Ringgit gained to
close Friday at 2.7790 against
the Dollar, compared with
2.7865 the previous week.

The local unit opened
Monday at 2.7785 before being
traded between a weekly high

Asian currencies g

of 2.7770 later
low of 2.7860 Wednesday.

Dealers said the central

bank intervened three times
and atiributed the currency's
gain to the weakening of the
US currency.
NEW ZEALAND DOLLAR:
The New Zealand Dollar be to
overcome its recent weakness
by ending the week at 56.44
US cents up on last Friday's
close of 55,98 cents.

Murray Hindley, ANZ Bank's
chief . said the Kiwi had
gone down ahead of the July
30 government budget but had
now bottomed out. He added
that offshore investors would
probably want short positions
when budget day arrived. bat
the unit was set for quiet and
steady trading as (it ap-
proached.

PHILIPPINE PESO: The
Philippine currency ended the
week at 27.586 Pesos to the
Dollar unchanged from last
week's close.

SINGAPORE DOLLAR: The
Singapore Dollar firmed
against its US counterpart
closing at an rate of
1.7500 to the US Dollar
against 1.7605 last week.

Dealers said trading in the
US cu was still very cau-
tious with

~ Kuwait govt to
merge indebted
- banks

KUWAIT, July 22 : The
Kuwaiti government plans to
merge heavily indebted state
controlled commercial banks
to save then from financial
ruin, Finance Minister Nasser
Al-Rodnan said in an interview
published on Sunday, reports
Reuter,

Rodhan told the
Al-Watan the ment was
also thinking of 'allowing for-
eign banks into thc Emirate.”

As
one of the main sub on
thlm“ﬂnml.de-
subject will
month or next
Rodhan said.

wanted to boost its su

India wins $10m
food orders
from Gulf

DUBAI, July 22 : India has
received orders worth 10 mil-
Hon Dollars Tor exports of rice
meat and other food products
to Kuwait and Saudi Arabia, an
I'ﬂhnmltoﬂc’hlllﬁﬂﬂl
visit to the United Arab

Emirates (UAE), reports AFP.
The orders were secured

develppment authority
Gokul Patnatk said India

of

and fresh to
states which import
over 45 per cent of India’'s to-
tal food exports.

The UAE imported 61 mil-
lon Dollars worth of various
of rice last year.

3

and a_

against the currencies of
Singapore's top 12 trading
partners.

SOUTH EOREAN WON: The
Won closed the week at
731.30 to the Dollar slightly up
on last week's 731.60 a
long running slide caused by
the country’'s current account
deficit.

mentum to close Friday at
27.06 to the US Dollar up
10.45 Tatwan cents from the
previous week's finish of

26.96.

After opening Monday at
27.041 the local unit steadily
gained because of the island’s

Engthenmg exports dealers

THAI BAHT: The Thai Baht
stre sligh t
the Greenback to .‘:T’i
rate of 25.72 compared to
25.80 last week.

A Bangkok Bank official at-
tributed the rise to the mid-
week intervention by central
banks in the United States
Euro and Canada, which
sold Dollars to stabilise the US

currency.

Exchange Rates

July-22

SELLING AND BUYING RATES ofiered by
Commercials Banks, for Bank Cheques (BCs) and
Owverseas Drafts |ODs)

One Unit of Foreign Cusrencies (FCsl for Taka

FCs Seiling Buying
US Dollar 366226 36.1390
UK Pound Sterling 62.0179 61.2767
German Deutsche 20.0631 20.6745
Mark |

French Franc 1758 6.0012
Saudi Riyal 8, 7974 9.6680
Dutch Gufiders 18.68000 18.3483
Pakistan Rupee 1.4848 1.4707
&.m']' Dollar 2002860 20.6487
UAE 10.0083 9.8732

US Dollar ; I' IT:
UK Pound 83.00 63.08
Sterling

Saudi Riyal 905 10.00
UAE Dirham 10.16 10.21

DHAKA TUESDAY JULY 23, 199]

It would be the second ex-

ploratory well 10 be drilled on
the island by Adco, which pro-
duces half of Abu

- Sudan to get
$10m Pak loan

ISLAMABAD, July 22:
Pakistan will provide Sudan
with a 10 milllon Dollar line of
credit under a protocol signed
here Sunday, the official
Associated Press of Pakistan
(APP) said, reports AFP.

The protocol. after
two days of talks and the
launch of a joint ministerial
commission to promote coop-
eration, is aimed at boosting
bilateral trade and t ven-
tures between the two Mushm
countries. APP said.

Pakistan was represented in
the talks by Finance Minister
Sartaj” Aziz while Sudan was
represented Commerce
Minister Awad Ahmed Elgaz,
who arrived here at t
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Offictal res show annual
Ert receipts have drop
63 million Dollars be
the Gulf crisis to 20 million
Dollars today with the United
tﬂl';thm estimating losses to
entire Jordanian
at 2.5 billion Dnlhnm
current year.

J

July-22

Medium 1313 1420 1125
Bot.* (B) 1259 1367 1098
Bot. [C) 11256 1208 1045
Bot. (X) 991 1045 857
* OB = Freight on board
* Bot. = Bottom
Puccg bales FOB FOB
Varieties  (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale*  MT*
BW SPL. 3350 555
BWA 3250 530
BWB 3100 480
BWC 2700 430
BWD 2400 380
BWE 2000 350
Bangla
Jossa
BT SPL. 3400 565
BTA 3350 540
BTB 3200 490
BTC 2750 440
BTD 2450 390
BTE 2100 360
White Rejection (WRS)/
Jossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
Cutting
BWCA 1500 235
BWCH 1350 220
BTCA 1650 250
BTCB 1580 235
Meshta
Spl. 1950 355
A 1900 345
B 1800 330
C 1690 2905
SPLC 1000 175
Ord. Cut 900 170
?l;g 11286 200
B ready = Naray
** FOB sight = C

t nontraditional/appli-
cable to bills). One 8 =
Tk. 36.1997)

[ ]

Imzc.:m!lrrlvlll of Kutcha
ba

at were five
to six thousand mounds while
at Da r at four to five
thous mounds. (One
manund is equal o :!7.3!41"’

El'.!mm.._.. i

| Japanese speaking

B ——— o —
‘ ' US ﬁrm to explore Snippets
akistan

ollin P

China floods won't

Chairman of the Western
Australia State 01l Pollution
Combat Committee, called the
.I:-mm!t-m - kilometer) long

“It's the worst category you
can possibly have — a :

The spill occurred ecarly
Sunday after the tanker, the
Kirki. caught fire off
Australia’s west coast, about
126 miles (200 kilometers)
North of Perth and 18 miles
(29 kilometers) west of the
fishing town of Cervantes. The
cause of the fire has not been
determined.

Steps to boost
Singaporean
tourism

SINGAPORE, July 22:
Singapore's tourist industry.
concerned about the drop in
Japanese visitors to the island,
is using the promise of haxury
cruises to nearby countries and
cheaper shopping to woo the
well-heeled tourists back, re-
ports AFP,

The new promotions were
the result of a recent one-day
mecting here between repre-
sentatives from the local
tourism industry and eight
leading Japanese tour whole-
salers who handle more than

60 per cent of the outbound
t.rnlg from Japan.

Delegates to the first Japan-
Singapore tourism conference.
aimed at arresting the decline
in Japanese visitors, suggested
that E::fpnm exploit its geo-
graphical position and 48 mil-
lion Singapore Dollar (27.4
mildlon US).

Cruise centre — to be com-
pleted in November — by mak-
ing the island the starting
point for luxury cruises to des-
tinations in Malaysia, Indonesia

and Thailand.

Other improvements sug-
gested at the conference in-
cluded employing more
tour
guides, more competitively-
priced hotel room rates and
Golf tours,

The decline in the number
of Japanese visitors is of major
concern to the tourism indus-
try here. as Ja makes up
the biggest si country visi-
tor market for Singapore, sec-
ond only to the Association of
Southeast Astan Nations
(ASEAN) as a whole.

ASEAN comprises Brunei,
Indonesia, Malaysia. the

Phillipines, Singapore and
Thailand. .

A Singapore tourist
Promotion rd (STPB) mis-

sion, led by Chatrman Leong
Chee Whye and supported by
local hotel and travel Agents
Associations, will visit Japan in

September to mimﬂy-ﬂ:h
two million Dulle_’-flJ‘ mil-

Hon US) atCrtising campaign
promotirg Singapore as an
€ city resort.”

'he campaign takes into
account tastes among
Japanese trave , who are
becoming more cost conscious’
and searching for value-for-

money holidays.




