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v Am amount of 3.5 million

2 more digital phone exchanges for Dhaka, Ct

Board. The team will place a
detailed re to the World
Bank he rs and the
amount of crédit will be fi-
nalised then. The World Bank

team will also review the per-

formances of various aided sec-
tors of the board and make an
evaluation report. the sources
further added.

After the devastating 1988
floods. the T & T Board took

Business
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Private sector, Defence get the boost

$780m deficit in
Pak budget

ISLAMABAD, May 31: The dustrialists and doing noting

Pakistan Government
announced a budget

with incentives for the privale
sector and boosting defence
spending. despite a

deficit of 780 milllon dollars,
reports AFP.

The budget for the financial

jor ordinary people.

“It will make richer the al-
rich people,” she said.
Government will meet

the bulk of the deficit through
taxation reforms and adjust-
ment in levies, Aziz said .-

Snippets
Canada for Japan in
U'Nh-hﬁl*

Mm“.ntmﬁrﬂ-
rectly o Japan's wish to be-
come a permanent member of

the UN Ceouncil along
with Britain. China. France,
the Soviet Union and the

up a rehabilitation project fol- year from July | allocated He said the Government [ United States.
lowing huge damage to its in- about three billlon dollars for would set up an Islamic Wel- But he said Canada would
frastructural and network facil- fer fee was also reduced to defence, an 11.6 per cent in- fare Fund, or Baitul Mal, for | support UN reforms that en-
ittes. The project was carried Taka 2500 from existing Taka mmrthcpmﬁoungu. the needy as well as forming a | abie Japan a
project to get the W the Project Evaluation 5000. The move was witnessed No reason was cited the commission to, seek ways is- | role in world 8O-
and other donors' credits Committee (PEC) but it was a5 positive signs many cir- rise but Pakistan has increased lamising the economy fllow- | cial affairs commensurate with
Meanwhile, a World Bank not approved by Executive cles and some of them viewed defence spending in recent ing the passage on Sharia bill | Japan's economic accom-

Committee of the National

%that installatton charge could

years amid strained relations

this month.

plishments and its stature in

gotiate the 4th Telecommuni- Economic Council (ECNEC). be reduced to Taka 16,000 with neighbouring India and the worid.”
cation Credit. The team was Without ECNEC approval, the telephone to make 1t available the ongoing civil war In The government will ask
scheduled to hold talks on var- Planning Commission could for the commeoners' use. Alghanistan. major companies to contribute France .”“
fous aspect of development not release the funds. - Japan is willing to fund the The budget, presented to to the Baitul Mal which will -
and expansion needs of the Meanwhile, ECNEC ap- 60,000-line tal exchange the . National Assembly by supply food and other essen- bodies for revenues
. proved a 60,000-linc digital t for South. The Finance Minister Sartaj Aziz, - tals to low-income groups at PARIS, May 31: The Prench
I_l'aq {0 join exc for Dhaka South and  estimated cost of this project projected revenues at 10.2 bil-  subsidised rates. Finance | said it will

NICOSIA. May 31 : lraqg

it would send its new Oil Min- ing the Prime Minister's clear- pected to be completed with ous year. grant a 10 per cent cut in the | hold the 1991 budget deficit at
ister to next week's OPEC ance which is expected to be  French assistance. The esti- It is the first of the maximum tax on private firms’ 802 billion franes. reports
meeting in Vienna, reports  given soon. mated value of the project is six-month old government of Income. Reuter '
Reuter. After installation of these Taka 145 crore. 2 1 Prime Minister Nawaz Sharif It Msted the bodies con-
OPEC Ministers meet on two exchanges, telephone re- Meanwhile administrative R ' s and requires endorsement by The government is aiso 0 | cerned in a bill oo
ISLAMABAD: Pakistani Finance Minister Sartaj Aziz (L)

June 4 o discuss production
levels needed to defend ol
prices, currently more than
three Dollars below the official
OPEC reference price of 21
Dollars a barrel.

a 20,500-line digital exchange

for Chittagong.
The projects are now await-

quirements of these two big ci-
ties will be minimised to a
certain extent.

The Board had earlier in-
stalled a 26,000-line digital
exchange at Moghbazar,

Soviet economic plan
falls short : US

LISBON, May 31 : The US

thors have described it as ori-

is Taka 410 crore.
The 20,500-line exchange
project at Chittagon

bottlenecks were still hamper-
ing development projects of
the Board. Many vital decisions

were lying pending for long
resulting in slower p of

many projects, it was a

Soviet President Mikhail
Gorbachev has been fishing for
an invitation to attend the
London meeting. In Washing-
ton, US officials said President
George Bush had not made up
his mind about whether the

£ 18 ex-

talks with Premier Nawaz Sharif at the Parliament House
May 30, after Aziz had presented the annual budget.
Pakistan increased defence expenses despite its deficit.

— AFP photo

Mon dollars and spending at

However, in a bid to attract

10.9 billion dollars, a 10 per ,private sector investment, the

cent increase over the previ-

Parliament before coming into
force.

The main opposition leader
Benazir Bhutto described it as

"hopeless,” saying the Gov-
ernment was only helping in—

Government has decided to

reduce tmport duties on 1,321
items by five per cent, to cut
the duty on computer hard-
ware from 40 per cent to 25
per cent and to abolish the
duty on computer software.

US stock prices soar

NEW YORK, May 31:
stock prices soared

us
on

and Co.
A series of economic re-

Although the market may

rise more over the next week,

SAARC to set |
up chamber

COLOMBO, May 31: A
chamber of commerce and in-
dustry of the South Asian

tap certain public bodies for
exceptional payment to the
Treasury as part of its effort o

ous tmmm :m‘m.l
measures 1 Fi-
nance Ilh'ﬂ-l:tr Plerre
@m m-c-bh:imu-
A fund conftrolled by state
bank Caisse Des Et
Consignations, used to provide
assistance to elderly shop-
k rs and craftsmen, has
built up significant reserves
and will provide one billion
francs, the Ministry said.

government believes that a ented to "privatisation, desta- Thursday, pushing the Dow ports boosted a growing beltef Metz said he expects stocks tv | Associatior tegion

new Soviet economic recovery  bilisation, l:hc liberalisation of oviet leader should be invited | joneq "ﬂulﬁﬂﬂl a to its that the E'-‘U"Df:r is ﬁlﬂk!ng drop ofl in a “cf:er:ttlhn" and Cm;r:MnIIB;BCiI isﬁ::t;] - mmﬂ

plan falls short of the market-  prices.” but Gorbachev's presence | ®econd close above 3,000 on loose from the grip of reces- may advise investors to further |set up following a meeting of to US dollar
orfented reforms the United The Sqﬂ:t economy is in seemed "inevitable.” investor .enthusiasm that eco- sion. boost cash levels, federations of trade chambers

States has been secking, a se- free-fall toward a collapse. Washington officials, who | nomic recovery is on its way, " There's a real change 4An of SAARC member nations KARACHI, May 31: The Pak-
nfor US official said, reports Output shrank last year and spoke on condition - of | reports Reuter. psychology now.” said The Nyse Composite Index | scheduled for June 6 this year | i8tani rupee fell to

AP.

some experts predict gross na-

anonymity, said whether Gor-

The widely watched Dow

Michael Metz, chiel market

of all listed common stocks

in Pakistan, Xinhua.

23.8000/23.9190 against the

The official,’ travelling tional product, the total supply bachev comes probably would |jumped 30-86 points, or more  girategist at Oppenheimer and 8¢ 2.11 to 211.50. The stan- Local press reports recently | dollar on Thursday nl-rul
aboard the plane which of all goods and services, could depend on whether the host, than one per cent, to close at (g "Investors now believe dard and poor's composite in- quoting. Perecera. President of with 23.75.8688 on May 22
brought Secretary of State fall 20 percent this year. At the British Prime Minister John | 3,000.45. It was the fourth ere at the low point of the dex of 500 stocks rose 4.17 to | Federation of Commerce and [ and 21.9000/22.0095 a year
James A. Baker IIl to Lisbon, same time that prices may in- Major, favours it. French Pres- | straight gain for the index, rccession. 386.96. Industry of Sri Lanka, as saying | 2#0. reports Reuter.
said Soviet plan does not envi- crease 100 percent in what ident Francois Mitterrand and | Which closed just shy of its The government said new- the setting up ol such a re-
sion "a fundamental ma- Soviet economists admit could German Chancellor Helmut | record 3,004.46, set April 17. home sales rose for the third The average share on the | gional trade association would The State Bank of Pakistan
jor differemce” from current be the beginning of hyperinfla- Kohl have said they want Gor- Volume was the heaviest in ' straight month in April while New York Stock Exchange was | be a historic move in the South | ##VC PO reason for the fall, but
Soviet economic IIC}’ tion. bachev there. six weeks, with 234.3 million applications for jobless bene- up 36 cents. Composite volume | Asfan Region. 3"““""}' [ Al Mohammad

The official. who spoke with Some Seoviet economists An invitation to London | shares changing hands on the fits fell in mid-May from the on the New York and other heEn = gemene Bank
reporters Thursdﬂ}r under have spoken of the possibility might serve as a to | New York Stock exchange. previous week. consolidated exchanges was One of the objects of the Nederland said the Govern-
conditions that nt use of that western industrial nations pry agreement to significant | Gaining issues swamped losers ° Personal inceme rose 276.9 million shares. SAARC Chamber of Commerce :::rl h:n:llmt fulﬂlh-r:
his name, did say that the plan organized as the "Group of economic c s out of Gor- 1,143 to 444. slightly and consumer spend- and Industry is to establish a na
contained "some improve- Seven" might agree at their bachev, these officials told The "We're finding that the ing fell in April, roughly in line The American Stock | permanent organisation for the (IMF) target ol depreciation
menis.” July meeting to grant massive Associated Press — changes bears are getting out of their with analysts' expectations. Exchange Index rose 366 o0 | development and cooperation ahecad of the [1991/92

Details of the plan have not* aid to accompany reorganiza- - notably absent from the plan wooly outer coats,” said Gene - But Metz is still cautious 369.79. The Nasdaq Over-the- among its members and simi- (July /June) federal budget.
been made public, but its au- tion of the Soviet economy. cargied by Primakov, they said. :l{ﬂ}'hmgglglc. Dl:rcctnr of about hthc market’'s recent Counter Index was up 4.14 to | lar institutions in the SAARC Thte r:lpctl}ml; E?lk';‘ln:;tl' nine
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Rupali Bank 100/10 80.00 80.00 130.00 75.00 Kohinoor Chemical 100/5 70.00XD  72.00XD 03.00  66.00 Co in Washington, D. C. opened an international con- | the role it once played for The panel's Chairman,
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INSURANCE (Four) ' - per : 110.00  125.00 110.00 B ]] - IMM currency futures
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