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Massive housing
shortage in India

CALCUTTA. Mar 30 : A
colossal amount of Rupees
1.90.000 crore will be re-

for investment to meet
the massive shortage of hous-
ing units in the country by the
turn of the century. according
to Ashish Kumar Sen.
Managing Director of the
Housing Promotion and

Finance Corporation Ltd, re-
ports PT1

The of had
béen cotimateg at 83,8 miiton
units upto 2001 and a swm of
Rupees 34,875 crores would
be needed for such investment
in the eastern and north east-
ern zone along. Sen told a
Press conference yesterday.

He pointed out that the
plan outlay on housing had
been reduced irom 34 per
cent in the First Five-Year Plan
to 10 per cent in the Seventh
Plan, thus the question of in-
vestment was given a back-
sheat.

Sen said that the HPFC Lid
would change its name to SBI
Home Finance Limited soon
symbolising its closer links
with the premier financial
institution — State Bank of
India.

e
at DSE

Star Economic Report
The week began on Satur-
day at Dhiaka Stock Exchange
(DSE) witlh most traded shares
declining further in prices.
The depressed mood of the
market 'persisted with no ef-
fective’ investors support.
Tradimg, however, recorded a
nharp rise in volume. DSE All
re Price Index declined to
353 8714 points compared
with Thursday's 354.0782.
n all 13,845 shares
chfinged hands compared with
ursday's 3136. Traded fis-
ues valued Taka 5,42,360.00
against  last weekend day's

¢ Taka 1,81,730.00.

Thitty stocks were traded.
Of them sixteen lost, six
gained and eight remained un-
changed at their previous
quoted prices.

Among the decliners Rahim
Textile lost Taka 6.00 to Taka

59.00.
Milon Tannery and
Monospocol Paper declined

Taka 2.22 and Taka 2.00 to
Taka 36.67 and Taka 98.00 re-
spectively.

Bangladesh Autocars, Apex
Tannery and Chit ng Ce-
ment lost Taka ].65, 1.40
and Taka 1.38 to Taka 115.00,
Taka 143.00 and Taka 149.80.

Aftab Automobiles, Atlas
Bangiladesh, Quasem Drycells,
Chittagong Vegetable, Beximco
Pharma. Kohinoor Chemical,
Quasem Silk, Saiham Textile,
Beximeo and Savar Refactories
declined within the range be-
tween Taka 0.03 and Taka
1.00.

On the gainers side, BGIC
and Green Delta Insurance,
National Tubes, Eagle Box
moved up within the range
between Taka 0.01 and Taka
1.27.

Quoted Prices of
Traded Stocks

March-30
*FW/ML CClosing * Changes
(Tala) Taka)
Lerv et rommnt
GhICEM Fund 100/30 9500 Unchanged
Inearunee
ROaC oo/ 11150 t+0.50)
- Green Delta 100/10 112.00 I+1.00)
Eangineering
Aftab Mustomnobiles 10045 20600 -1.000
Atins Bungladesh  10/50  42.50 -0.501
Hangladesh
Asdocars W00/ 11500 (-1.85)
‘B Thai Ahnninium 100/10 8500 Unchanged
‘Easiern Cables 100/ 9800 Unchanged
Natiora! Tubes 100410 138.00 +0.50)
Dryeells  10/50 a.s7 -0.03)
Pood & Allled o
Bengal Food 100/5 20600 1+1.27)
Cig Vegetable 100/10 115.00 (-0.99}
Zresl Bangla Sugar  10/50  9.00 +0.01)
Pharms & Chem
Beximco Pharma 100/5 176.00 J1-E33)
Kohinoor Chemical 100/5 -~ 82850 -, Y-850
Therapeutics I00/5 4000 Unéhanged .
The Thnsina 100/10 8500 Upnchanged J
‘Paper & Printing s
Eagle Box 10/50  13.00 {+0.50)
Monospool Paper  100/5 9800 i-2.00)
Textile
Quasem Silk 10/ 100 6 50 -0, 50
Rahun Textile 100/5 5900 {-8-00)
Satham Textile 100y 10 85.00 I-1.00)
Tallu Spinning~ 100/10 12500 | Unchanged
Miscellansous
Apex Tannery 10045  133.00 i-1.40)
Bexrnco 10/100 9.50 1-0.30)
* Chittagong Cement  100/5  149.80 i-1.38)
" Milon Tarmery 100/5 3867 2.2
Phoerux Leather 1005 9000 Unchanged
Savar Reéfactaries  100/5  105.00 (-0.44)
Usimanta Glass 100/5 14000 Unchanged

* FV = Face Value, ML =
Market Lot

*¢* Changes : Plus signs
mean gain and (-) signs losses.

The fourth meeting of
Bangladesh-Thailand jeint
commission is likely to be held
in the middle of this year. The
meeting, scheduled to be held

in the second week of
December ladt year in
Bangkok, was postponed

because of the changed
political situation in

T:t ministerial-level

commission, which mainly
deals with bilateral trade, was
expected to meet again at the
end of January or early
February this year. But the
commission could not sit as
yet. According to sources,
there is initiative from both
the sides to fix a new date for
the meeting sometime at the
middle of the year.

The third meeting of the
commission was held in Dhaka
in December, 1989,

Bangladesh has an adverse
balance of trade with Thailand
and in 10 years till last fiscal
year 1989-90, the cumulatrve

trade deficit stood at Taka
13.44.219 crore. Since 1980-
81. Bangladesh {mported
commodities worth Taka
14.44 841 crore from Thaitland
till may 1990. g this pe-
riod, sh

to Thalland ecommodities
worth Taka 100.8622 crore

only.

Since 1980-8]1, the trade
deficit of Bangladesh with
Thailand was highest in the
last fiscal year 1989-90,
According to the statistics
available from Bangladesh
Bank, Bangladesh’'s export to
Thailand in 1989-80 (upto
May) was valued at Taka 4.938
crore, while the country im-
ported commodities worth
Taka 344.948 crore from
Thailand during this period.
The deficit was Taka 340.010
crore.

During the preceding fiscal
year 1988-89, Bangladesh's
trade deficit with Thailand was
Taka 68.289 crore. Bangladesh

Star Economic Repor:

imported commeodities worth
Taka B81.520 crore from
Thailand while country's ex
port :nrnln’m-n only Taka
13.23 crore from l,htn!

Consignments of jute g

Business

Dhaka's trade deficit stands
at Tk 1,344 cr with Thailand

Rice is the main import
iftem of Bangladesh from
Thailand, while some textile
fibres. clothings. o1l seeds are
also imported
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S
'r.... f-

dec mtn a truch for export.

First Islamic Bank
in Indonesia

JAKARTA. Mar 30: The
Indonesian Government has
approved the estahlishment
here of the first Islamic Bank
that will waive interest charges
on loans and deposits, the offi-
cial Antara news agency re-
ported Saturday. reports AFP.

The new bank. Bank
Muamalat Islam Indonesia
(BMII). launched a training
program he for its first batch
of 29 staff at the government-
owned banking institute wit-
nessed by several cabinet min-
isters. Antara said,

Officials of the Ulema
Council (MUI), the chief spon-
sor, said the bank would open
before the end of the year
mainly to cater to small busi-
nessmen.

Junior Finance Minister
Nasruddin Sumintapura said
BMII would have to ubserve
conventional banking practices
although it would not charge
interest rates, according to
Antara.

He said the opening of the
bank tallied with a recent gov-

ernment decision to coordi-
nate the collection of the po-
tentially huge fund from
Islamic taxes and alms from
the Muslim community under

one body.

Muslims are required to
pay at least 2.5 per cent of
their income in Is c taxes
and alms, but in the past this
has been paid direct to poor
relatives and neighbours or
channelled through mosques.

The government last
week sponsored the creation
of the Agency for Islamic Tax
and Alms (Bazis) to monitor
the collection of such taxes
and put the fund to more pro-

ductive use,

Nearly 90 pct of
Indonesia's 180 million popu-
lation are Muslims. Indonesian
Muslim scholars are still di-
vided on the question of
whether or not interest
charges are prohibited in
Islam, with many contending
that a reasonable level of inter-
est was acceptable.

ISLAMABAD, Mar 3C : Pak-
istani Finance Minister Sartaj
Aziz has said that during the
current year the Pakistan
economy came under severe
pressures emanating from the
Gulf erisis, but despite these
economy as a whole
demonstrated resilience, re-
ports Xinhua.

According to local daily the
"Business Recorder” today, the
Finance Minister made the
remarks here on Thursday
when addressing a meeting of
the Advisory Council of the
Ministry of Finance.

He told the council mem-
bers that during the first eight
months of 1990-91 (July-
February) Pakistan's exports
registered an increase of 20.7
per cent and imports in-
creased by eight per cent re-
spectively over the same pe-
riod of the previous fiscal year.

Sartaj Aziz said the domes-
tic production of crude oil dur-
ing July-January 1990-91 in-
creased by 26 per cent and gas
by four per cent respectively

over the same period of 1989-
90, while the production of

' cotton during the whole year is

;:Etmd to reach 9.5 million

M:nnufm:tuﬂng sector, he
said. has also shown positive
growth, in par icular cotton

yarn, cement, sugar, cauystic
m:da. paper and board.

Sheep outnumber
New Zealanders
WELLINGTON, Mar 30
New Zealand's best known
statistics__its ratio of sheep to
pcople—iell again in the year to
last June, the Statistics
Department said on Thursday,

reports Reuter.

Sheep now outnumber New
Zealanders by a mere 17.5.1,
down from 18.3.1 in 1989 and
more than 21.1 in 1982,
Droughts and tough economic
times on farms cut the sheep
population to 57.9 million last
year from 60.6 million the year

before, the department said in

a statement.

' Pak economy demonstrata
resilience despite crisis

The Minister said the Gov-
emnment had set a GDP growth
target of 5.5 per cent for
1990-91 (ending June 30) to
be achieved through 4.8 per
cent growth in Agriculture, 7.7
per cent growth in manufac-

turing and 4.9 per cent growth
in services.

The Government expects
that the current account
deficit during the year will be
contained at least at last year's
level of 1.7 billion US dollars
even after absorbing an adverse
impact of one billion US dollar
emanating from the Gulf erisis,
he said.

Sartaj Aziz noted that the
Government is committed to
bringing the fiscal deficit down
by increasing revenues and
controlling expenditure
through economic reforms.

Ile said the major reason
behind the slow movement of
national economic activity is
the slow proceedings by the
Nationalised Commeretal

Banks (NCBS) in deal with
financial matters.

Man:‘h | 30

RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Aman(fine} 14.50-15.00
Paijam 13.50-14.50
Ufshi 11.50-12.00
VEGETABLES (Taka per kg)
Potato(White) 3.00-3.50
Brinjal 4.00-6,00
Lady's finger $.00-10.00
Karolla 10.00-12.00
Lalshak 4.00-5.00
Papay 5.00-6.00

Green Bangna (Four Pieces) 5.00-8.00
OTHER FOODGRAIN (Thia per Kp

Flour 12.00-1400
Arta 10.00-11.00
Wheat 9.00-10.00
Suzi 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 110.00-120.00
Katla(big) 80.00-90.00
Hilsha 45.00-50.00
110.00-120.00
;mﬂil! 80.00-90.00
Singi 75.00-80.00
Koi 90.00-100.00
PULSES (Taka per Kg)
Mash 27.00-28.00
Mashur 26.00-28.00
Moogh 33.00-35.00
Chhgla 22.00-24.00
Mator 25.00-27.00
Khesari + ¥'17.00-19.00
MEAT (Taka per Kg)
Beef 50.00-60.00
‘Mutton B0.00-90.00
Ol (Taka per Litre)
ustied 50.00-54.00
j mn : 33.00-34.00
. Palm Qjl ’ 40.00-41,00
Cogonut( Colombo)  60.00-64.00
Végetable Ghee 40.00-52.00
SPICES (Taka Per kg)
Onion(( new) 10.80-14,00
Garlic 20.00-24.00
Chillies _ 54.00-60.00
Tumenc{ Round) 40.00-44.00
" (Long) 42.00-48 00
Green chillies 16.00-20.00
Ginger 20.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-7 50
MISCELLANEOUS o (Taka)
Ghee 220.00-230.00
Sugar ) 2900
Molasses 18.00-20.00

Sowrce - Department of Agriculiwral Marketing

Dhaka Stock Exchange
Market Profile
March— 30

134 Listed stocks

6 ﬂai:ul | 16 Losers lliUnchanE:d

120 Unchanged stocks include eight traded on the day at

revious d
All Share

the
Index =

's quoted prices.

8714

Issued Capital-Taka 4,620,377,180.00

Market

Capitalisation = 10,111,965,486.00

Turmnover = Taka 5.42,360.00 (Value) 13,845 (Volume).

Malaysian economy boormng

KUALA LUMPUR, Mar 30:
Malaysia's real Gross DomeStic
Product (GDP) grew 10 per
cent in 1990 against 8.8 per
cent growth in 1989 to out-
perform its south-east Asian
neighbours, Central Bank
Governor Jaffar Hussein said,
reports Reuter.

“Malaysia outperformed

.nll ASEAN countries in terms

of real output growth last
year,” Jaffar told a news con-
ference to release Bank
Negara's 1990 report.

“This ablility of the econ-
omy to grow despite the more
adverse external environment
was largely due to the effective
restructuring of the domestic
production base,” he said.

Malaysia is the world's top
producer of palm oil and rub-
ber and a major producer of
petroleum, tin and cocoa.

However, it has success-
fully weaned its economy away
from depending on the pri-
mary commodity sector to
spur its economy by diversify-
ing heavily into manufacturing.

Malaysia last hit double-
digit growth in 1976 when the
economy expanded by 11.6
pct, Bank Negara said.

It said GDP for 1991 is
expected at 8.3 pct if crude oil
prices average 20 dir a barrel
and 8.6 pct if prices fall to 15
dir a barrel. Lower oil prices
will help the economies of
OECD countries and boost
Malaysian exports, Bank
Negara said.

"Again this will exceed
the rates of growth anticipated
for other countries in the ASIA
Pacific region,” Jaffar said.

Bank Negara reported
that GDP wth in member
countries of the Association of
South East Asian Nations
(ASEAN)—Brunei, Indonesia,
Malaysia, the Philippines,

Thailand and Singapore— aver-
7.5 pet in 1990 but will
to 6.2 in 1991.

Jaffar cited rising infla-
tion, weaknesses in the bal-
ance of payments, labour
sho s and infrastructural
bottlénecks as key issues that

need to be addressed.

Malaysia's Consumer Price
Index (CPI) is expected to rise
4.5 pct in 1991 from 3.1 in
1990, and Jaffar said the cen-
tral bank's 1991 monetary pri-
ority will be to keep prices
stable.

"As a trade-oflf for five
successive yvears of strong eco-

Bulgaria to

ease CUurrency
rules

SOFIA, Mar 30 : Bulgarians
will soon be able to open pri-
vate foreign exchange bureau
as the Government continues
to ease currency rules, Bulgar-
ian National Bank officials said,
reports Reuter,

New regulations to be pub-
lished within days will autho-
rise Bulgarians to trade all
kinds of currencies, they said.

Bulgaria's caretaker Gov-
ernment has already allowed
the Lev's exchange rate to [loat
frecly against hard currencies.

nomic expansion,

of payments ::urr:nl ntmunt
will continue to be strained by
sharply higher growth in im-
ports in relations to exports,”
Jaflar said .

Bank Negara said that
Malaysia's overall balance of
payments will run into a
deficit of 279 min ringgit in
199]), a sharp reversal of the
5.4 billion ringgit surplus in
1990.

Im , mainly of capital
goods, have outpaced exports
rising 30 pet in 1990 com-
pared to export growth of 16.4
pct. This trend will widen the
current account deficit to 8.0
billion ringgit in 1991 com-
pared to 4.7 billion ringgit
deficit in 1990,

"While large capital in-
flows are likely to more than

compensate for the deficit in
the current account, this line
of financing will eventually
slow down.”

| Jaffar said adding that the
solution was to boost export

Call money
market

Mcney rates in the Call
money market during the
week ended March 27 ranged
from 10.00 per cent to 12.00
per cent. During the same
week interest rates offered by
the bank on Certificate of
Deposits varied from 10.00 per
cent to 14.50 per cent. The
bank rate, however, remained
unchanged at 9.75 per cent
says a Bangladesh Bank Press
release.

(Wet/Salted)
-March - 30
(Taka per100 pieces)

Enw

15, — [9.000.00
ugn :mununn — 35,000.00
Medium 40,000.00 — 45.000.00
Heavy 55.000.00 — 80,000.00
Very heavy 70,000.00 — 75.000.00
Rejected ﬂﬂﬂﬂﬂﬂﬂ — 35.000.00
Goat
Big &
heavy 14,000.00 — 15.000.00
Light &
Medium 750000 — 8.,000.00
Rejected 3.500.00 — 4.000.00
Sheep 10,000.00 — 10,500.00

BUFFALD 60,000.00 — 65.000.00
Souwrce Department of Agricultural Marketing

Bid to end Kuwait's
oll field catastrophe

KUWAIT, Mar 30: At noon a
small finger of sticky black
crude oozes over the fine

‘bleached sand on a road that

meanders through the scores
of m;.rlng fire-belching wells
here, reports AFP.

Three hours later the finger

' has become a river- flowing

quickly enough to be watched

| with the naked eye, and a 50-
meter section of the road has
" vanished, flooded under sev-

eral inches of the s
"black gold” that greases the
machinery uf the il'ld‘l.l'ltl'lﬁl'lﬂd
world. ;

so-called

" "There ain't 'nuthing
's ever te be able
to do ut these lakes of oil”

said Dan Sledge, a logistical
manager with one of the com-

panies supporting the four
main firms e

"wild wells" currently burning
and gushing out of control in
Kuwait.

"They're just going to sit
there and as the years go by
they'll gradually turn into tar”
Mr. Sledge said as he stood
ankle-deep in an expanse of
mud and crude, one of the

many vast and growing lakes of

mployed to extin-
guish and cap the hundreds of

ofl in this and other fields in
Kuwait.

As he -.spoke, a five-man
crew from Red Adair's wild
well control company used a
specially-regged bulldozer to
maneuver a "stinger” a long,
red boom with a steel nozzle
on the end, into place beside
an unignited gushing well in
preparation for an attempt
Saturday to seal it by pumping
huge amounts of mud down

the well shaft.

Representatives of the four
companies . hired to end

Kuwait's oil field catastrophe

ln‘l{lrtlm: first priority is to
: the non-burning gushers,
several of which are spewing

highly-toxic gases such as sul-

phur dioxide and hydrogen
sulfide into thé air as well as

submerging the surrounding
terrain in ugly, viscous lquid.

“The burners can wait for
the time being until we get
these gushers killed,” said
Sledge, who like most of the
Americans working on the oil
fields speaks with a broad
Texas drawl.

March - 30
Guld IInh fﬂ' 11.68 'II_]
Tejabi 6.000.00
Tabnea 6.300.00
Silver 20> 00

Seince Department of Agncultural Marketing

March - 30

SELLING AND BUYING RATES. offered by
Emﬂiﬂ.h“mmnmi

German Deutsche 21 20.7574
Mark

French Franc 62010 41130
Saudi Riyal 86101 8.4819
Dutch Guilders 186756 184120
Pakistan Ruper 1.5828 1.5475
lﬂ':ﬂihh 20.1022 19.5338
UAE Dirham 28141 9. 683 )
Kuwait Dinar Not available
Indtan

AMU —_p 1.8371 | BOSS
S Kroner 5 8382 5. 7566

Performance Beneflt (XPB) Fun-d
US Dollar 3.4 ::
UK Pound 63 64 83 .68
* The rates of Pound Sterling aer
decided every day. based on the cross-
rated of New York masket

Source: Sonali Bank

DHAKA SUNDAY MARCH 31. 1991

Joshua Bolten, OCeneral
Counsel at the trade office.
sald however, that “the most
significant trade barriers that
the United States con-
tinue to be In
market.” He told in a news
conference

Seoul signs $500m
loan accord
with USSR

SEOUL. Mar 30 : South
Korea on Saturday signed an

agreement to provide the
Soviet Unjon with a 500-mil-
lion-dollar commercial loan as
part of a 3-billion-dollar eco-
nomic assistance package, re-
ports AP.

The loan, provided by the
Korea Development Bank and
nine other commercial city
banks, should be paid back
over five years after a three-
year grace period.

It carries an annual interest
rate of the London inter-bank
offered rate (LIBOR), which is
a mediam rate for international
loan payments, plus 1.25 per
cent.

It was the first South
Korean loan provided under a
3-billion-dollar economic as-
sistance kage that Seoul
has pledged to the Soviet
Unidon.

The Korean package in-

cludes one billion dollars iIn
commercial loans, 500 million
dollars for the purchase of

nlpﬂ-llpudllnd 1.5

bi dollars in export-import
bank credit for imports

Kuichg bales
FOB * /Daulatpur
Varieties per 100 Kg
White Tossa Meshta
Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 12068 1288 1045
Bot. (X) 1072 1125 857
*FOB = Frr:tght on board
* Bot. = Bottom
Puccg bales FOB FOB
Varieties  (Ready)® (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
3T SPL. 3800 595
BTA 3450 580
BTB 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230 .
BCR 1250 230
White /Tossa -
Culting
BWCA 1450 235
BWCH 1300 220
BTCA 1600 250
BTCB 1500 235
Spl. 1950 355
A 1900 345
i 1 800 330
C 16800 205
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200

* FOB ready = Hnrl)rulﬁnj
ttagong/

The $ prices are exclusive of
any se commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One 8§ =
"l"k Miﬂﬁﬁ]

Em;’uﬂvﬂl of Kutcha
at Narayanganj were
seven to eight thousand
mounds while at Daulatpur at
seven thousands
mounds. (One manund is equal
to 37.32417 KGs.)
B il

promote export from the
United States to Japan, re-
ports AFP

launched a year ago to extend
long-term loans to foreign
companies to boost exports of
manufactured goods 10 Japan.
Undon Bank, a unit of Bank
of Tokyo Ltd, is one of
California’s biggest banks with
about |80 branches.

Japan gives another
loan to Syria

TOKYO, Mar 30

loan of up to 51.6 billlon yen
(370 milllon deollars) to help
build a thermal power plant.
the Foreign Ministry said
Friday. reports AFP,

The loan along with a 100-
millon dollar commodity loan
v Syria announced earlier this
month is part of Japan's assis-
tance to the countries most
aflected by the Gull erisis.
Terms of the loan were not
disclosed.

Cuba to take part in
trade fair

HAVANA, Mar 30 : Cuba will
take part for the first time in
Venezuela's international trade
fatr in April as past of a drive
by the Communist-ruled island
to open new trade outlets in
Latin America. a Cuban trade
offictal said on Friday. reports
Reuter. .

Osilia Travieso of Cuba's
Chamber of Commerce “told a
news conference in Havana the
exhibft by 30 Cuban
at the April B-17 fair in the
city of Valencia would be the
biggest trade promotion initia-
tive of its kind by Cuba in
1991.

We're focusing our efforts

on Latin America, Travieso
said.

China tightens control
on money supply

BEIJING. Mar 30 : China
will tighten controls on its
money supply. the official
Xinhua Agency quoted People's
Bank of China Deputy Governor
Zhou Zhenqging as saying
Friday, AFP.

The Central Bank will
strengthen its control over the
issuing of and the use of
credit funds as well as using
interest rates, exchange rates
and China's reserves in a bid o
fight inflation. the banker said.

The official inflation rate
was 2.1 per cent in 1990 but
the government has wamed
that prices are set to rise again
this year. The authoritics mon-
itor inflation closely. fearing
lnnrlng prices tluuttn China's

social stability.

Indonesia plans to
send mission to
S. Arabia, Gulf
JAKARTA. Mar 30 : Indone-
sia o send a mission to
Saudi Arabla and other Gulf
countries to clinch a piece of
the action in the mult-billion
Dollar post-war economie re-
construction, Trade Minister
Arifin Siregar said, reports
AFP.

The mission in May will
mainly seek to supply goods to
US and European firms that
have already won the large
contracts, Siregar told journal-

miners
e o

SUVA. Mar 30 : Some 700
striking miners at an Aus-
tralian-run gold mine have be-
gun a hunger strike to press
for better work and housing
conditions, a union official said

Saturday, reports AFP.

Kavekini Navuso, Secretary
of the Fiji Mine Workers
Unfon, sald the three-day
hunger strike. which began
Friday, was o demonsirale
“solidarity with our demands”.



